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NEW YORK. 
Capital, serie $06,000." Profits, 


REDE B. President. 
om 4 Vv. LOTT ' 
; iN, F . MOGLYNN : 
Bxrec. Asst. jer. 


: ; 





NOTE COMPANY 


{iH 

iH 78 T086 TRINITY PLACE, NEW YORK 
| s) Business Founded 17% Reorganized 187 
| 
| 


Government Bonds 
Investment Securities 


NEW YORK-= BOSTON =-CHICAGO 








ul Engravers # Printers 


7 











Capital ......ccccccescovesevesesees $3,000,000 00 
Sarpias and Profits........... 8,645,154 03 
Deposits May 20, 1907...... 109,610,120 03 
ICHARD DELAFIELD, 
a PRESIDENT. 
GILBERT G, THORNE, JOHN CG. McKEON, 
VICE-PRESIDENT, VICE-PRESIDENT. 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 
Government, Railroad and 


Hi PORATIONS, DRAFTS cuzexa puts | 2 He National Park Bank ire Rater Eke, 

lie) WITH X 

| Se eee none ot New York. Shee Aegiee. ) 
| ORGANIZED 1866, : 
il 


TICKETS OF IMPROVED STYLES 





| 
i OFFICERS: 
| WARREN L. GREEN, - «+ - 
| 





FR, 


| 
i) 
| 
i i FRANK K. JOHNSON, -— 


7 JOHN © VAN CLBAP, Municipal Bonds, 
Mt TRUSTEES: MAURICE E. EWER, and other 
'T. H. FREELAND, Chairman of the Boast INVESTMENT SECURITIES. 


ee WILIAM A. MAIN 


oO. JON 
Edmund C. Converse WILLIAM -_ TacAM A. Mal 


| i Warren L. Green ASST. CASHIER. PERADELIEBA. 











i Phineas O. Loansbury KRED’K O. FOXCROFT asst. CASHIER. AMES H. Gnara a, 42 Chestnut 8t, 
— TO rmtineetal Renoasl Bank Building, 
i CHARTERED 1810, Our lig, of Investment Securities sent on application. 











Members of Hlchmond and Baitimore Stock 


Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore 
IDDENDORF, WILLIAMS & Co 


Capital, = = = $3,000,000 
Surplus, = = = 8,000,000 


Ili HM changes. 
i i MECHANIC# NATIONAL ) 
| J ohn L. Williams & Sons, mane. Edward B. Smith & Co. 
BANKERS, 83 Wall Street, BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 












511 Chestnut Street 
Philadelphia. 


7 Wall Street, 


BANK OF RICHMOND. 
New York. 


Francis Ralston Welsh, 
Capital & Surplus, $1,500,000 











x OrFlouns: INVESTMENTS. - ] 
*OPMEDERIOK NOUENG, Vi Vice-President. | MUNICIPAL. RAILROAD AND OTHER — Ss ; 
HA WHT A MS, Aaa Oa co BONDS. THE 

















Chase National Bank 
Clearing House Building 
Cap. &Surp., $9,436,000 Deposits, $63,345,000 
A, B. HEPBURN, President 
A. E.WiaGin, Vice-Pres. Paes. d, STALKER, Cashier 


ouver Ht Py H. Payne ree Spee sor b38., 
Aibert H Wiesin George ¥. Baker Jr. 
THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORE 
-—COBNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ABRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 








328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 


23d Street and Sixth Ave., 
New York, 


$1,000 000 
- 1000000 


Capital - - - 
Surplus- - - 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITED. 








GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- « = = $1,000,000 
Surplus & Profits (earned) 2,300,000 
OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 


Georoe E. Lewis, CAsHiER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel &Co., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Ste | 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
ammmene AND FOREIGN BANKERS, 


ts sepaiy eo to Draft. Securities 

Le oy] —- on Comm a Interest allowed on 
Credits, 

Cable ular Letters for Travelers 
available in ‘all parts of the wor 


ATTORNEYS AND AGENTS OF 
Messrs, J. 8. MORGAN & CO., 














Mo. &@ OLD BROAD STREET, - - LONDON. 
Brown Brothers & Co, 
PHILA. NeW YORK, BOSTON, 


59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Moms. N. Y., Phila. Boston & Baltimore St’k Exch’s. 


setment Securiuesoncom- Investment 


—. soeeme accounts aaa 

fons Firms and individ uals Securities. 
worable terms. Collect 

ints in the ames 


oa foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF — 


Letters Buy and sell Bills of Exchang 
and mabe —, transfers gs mal 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for on Investment Securities, 
Act as agents of Corporations and neyotiate and 
issue Loans. 

Bills of Exchange, oy Transfers, 
Letters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia. the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTKRS OF CREDIT 
Avaliable throughout the United States, 





BANKERS, 
No, 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, and the 


August Belmont & Co.,|’ 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVES1 MENT SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDI1, 





]. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the Worid. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEWKAPHIC TRANSFERS OF MONEY £0 
EUKUPK, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities. 





otuer West Indies, Mexico and California. 


Execute orders fer the purchase and sale 
of Bonds and Stocks. 





ot Credit. Rravclers” Credits "available e 


arts of the 
BROWN, SHIPLEY & CO., ‘LONDON. 





TAILERE@D 
27 Pine Street, New York 
BANEERS 


1N VESTMENT 
SECURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sumect to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Creait, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 830 Pine Street, New York, 
No, 4 Post Office Square, Boston, 
Issue 
Circular ye ~—| 4 Gom fe for Travelers’ Use 
Guaranty of XA, 
Bachange on ndon, Paris, Berlin 
urich and 8 si- Gall. . 
CREDITS OPENED AND PAYMENTS MADE BY CABLA, 








Cuyler, Morgan & Co.,| 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE 


KESSLER & CO., 


BANKERS, 

54 WALL STREET, NEW YORK. 
Members of the N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 

Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 

37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 
Execute orders for purchase and sale of 

Stocks and Bonds 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits | 
available in all parte of the world. 














Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - - New Yerk. 
Members New York Stock Exchange. 








isswee Commercia) & Travelers’ Credits. 
Bay ané Se8 Bile of Lizchange. 
Cabie Transfers and | 


ith, 


AGENTS AND CORKESPONDENTS OF 
Seligman Brothers, Lendon. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Callitornian Bk., Lt..SanFrauci«ce 





Redmond ado. 


33 Pine Sireet, New York 
Cables ‘* Mimosa” 


Do a General gn and Domestic 
Business and issue Letters of 

Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 





INVESTMENT SECURIT.ES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 


or 


Comms. _e Municipal Bonds, 


of Railroads, Street 
“allways and Gas peek So eee 
Act as Punadé Agents - 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 








LawrenceTurnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft, Interest al- 
Jowed on deposits. Securities bought and sold on 
commission. ‘I'ravellers credits available through- 
out the United States, Cuba, Puerto Mexioo, 
Central America and Spain. Make collections inand 
iasue drafte and cable transfers on above countries 
Lendon Bankers:— Londen Jeint-Steck 
Bank, Limited, 





Paris House—-MUNRBOE & COQ, 





Paris Bankers:—Heine & Ce. 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERGIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIQ BROTHERS Bankers 
LONDON 














EDIT, 


0. ’ 


‘ork, 


relers 
id. 


MAKE 


AILAN 


iCince 


Dal 


UMI 
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Bankers, Bankers. Bankers. 

Wm. A.Read& Co. Millett, Roe & Hagen 
BANKERS, BANKERS 

Lee, Higginson & Co., ae 3 Broad Street, © New York, 
44 State Street, BOSTON, Investment Securities. Dealers in 

SUAOAGS CECEER, 25 NASSAU STREET, HIGH-GRADE BONDS 
The Rookery. NEW YORK, 
43 State St. 2038. Ge-man St. 205 La sate st. | Members New York Stock Exchanga 


BOSTON. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


Boston, 10 Post Office Square, 





Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 


27 William 8t.,. New York 
233 La Salle St., 50 Congress St., 
Chicage. Beston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO. 


BANKERS 


Pine Street, Corner William 
NEW YORK 


N.W. Harris & Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


84 State 


Exchange 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
High-Grade Investment Securities 
Railroad Equipment Trust Issues, 


111 Broadway. 85 Congress St ist Nat.Bk.Bidg 
NEW YORK BOSTON CHICAGO 


Charles Head & Co.,, 
Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 


NEW YORK ¢ LOSTON 


20 King 8t., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que, 











Private wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vauite for Use of Customers. 


New York Stock Exchange, 
Chicago Stock Exchange. 


ete  ‘weleaenes 
Proancn Reprsmatatre of 


BRANCH OFFICES: 


Members: 





Goldman, Sachs & Co., 
BANKERS 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


85 Wall Street NEW YeRuR 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





14@ Dearbernm St., CHICAGO 


28 State St., BOSTON 





431 Chestnut &., PHILADELPS14 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Eachange. 
Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to al! Parts ef the World, 


BIRD S. COLER, LEONARD H. HOLE., 
Member N, Y. Stock Exchange. . 


W. N. COLER & CO., ; 
BANKERS Fs 











69 CEDAR ST. NEW YORK.’ 
INVESTMENTS. ;° - 


N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francisce 





NEW YORA PHILADELPSIA 


E. D, SHEPARD & 00. 


Stern & Schmidt, 


FOREION EXCHANQE. eCURITIES 


27 WILLIAM STREET, NEW YORK. 








Members N Y. Stock, Oetton anf Coffee 








sa 





236s 
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Foreign. 


BCuiiladeliphia Bankers and Brokers 





National Bank of Cuba 


Matanzas Santiago. 


Oe Wet wcccascccccces +135, 
Bankers...... 548, te0 50 $4,683 .234 42 
Bonds and Stocks Ow: 
Government Bonds....... $2,585,135 82 


. - 603 33 3,769,994 39 
10,496,331 64 





74,044 63 
ee wee wee cencce neces nneneseee $19,474,629 14 
000 00 

00 
263.735 22 bo ¥ 763.735 22 
3.710.893 92 
TOM. .cccccceccccccccccesccccscce $19,474,629 14 


@ Deduct onee.ene A% semi-annual dividend, pay- 
able January 1. 
United dete Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 








Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


AMERICA - BANK A. G 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk, 34 Millions 
SURPLUS, Wk. 336 Millions 


Transacts a General Banking Business and 


pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available ln ali parts of the world; Interest on 
Deposite; Foreign Exchange, Cable Transfers; 
Investment Securities 





VAN Oss & CO. 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Te!. Address, Voco. 
Codes, Hartfield’s Wali 8t., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 
49 Wall Street, New York, 


11 Poultry Cheapside 807 Monadnock Block 
London, no Chieago 


FOREIGN FUNDS 


Fer Investment in the United States, 











Bankers 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY, 


Capital and Surplus, $2,500,000 


OFFICERS: 
Voou. Ju, Pres. HENRY KLOBS, Cashier. 
M. BIGELOW, V.-Pres. Uscanh KASTEN. Ast. ash 
Fusp. T. Goud, Ve rree. K.J HUGHES Ass't Casb. 
W. BoGk. Ast.Casn 
w.c. Hass, Mur. Foreign & Savings Dept. 











W. M. Lada C. E. Lada J. W. Ladd 
LADD & TILTON 
BANKERS 


PORTLAND - - - OREGON 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


tte — books issued on Savings Deposits 
terest paid on Time Deposits 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


dew York Correspondents: eee Oe + 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 52 Broadway 
PHILADELPHIA NEW YORE 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD 4ND OTHER 
CORPORATION BONDS AND STOCK. 
send for our Circular. 








Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Chicago, 1315 Menadnock Biock 


Kaneas City, 701 New York Life Bide. 
Pittsburgh, 1702 Farmers’ Bank Bidg. 





LYBRAND, 
ROG6S BROS & 


Certified Public Aceountants 
(Pennsylvaaia) 


Land Title Dupes 
PHILADELPRIA 
Wall Street Exchange Building, 
NEW YORK. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street Now Yerk. 
Tel, 4068 Broad. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Breadway, New York, 
189 LaSalle Street, Chicage, 


HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 











Knickerbocker Audit Co., 
45 William Street, 
CHAS GRISWOLD BOURNE, President 


Telepbone Conneetions 





Finauctal 


TRACTION. GAS & ELECTRIC 
FINANCE CO. 
JOS. B. MAYER, President 
11 Pine Street 


We will Purchase or Finance Electric Railwgys, 
Lighting and Gas Properties 








LARGE PROPOSITIONS PREFERRED, 





104 Seuth 4th Street, 


Ben]. C. Warnick & Co., 


MONTCOMERY | 


J. W. SPARKS & CO., 


BANKERS, 
Cerner Chestnat and Third Sts., 
PHILADELPHIA STOCK EXCHANGE 
“EMBERS {NEW YORK STOCK EXCHANGE 
GHIGAGO BOARD OF TRADE 
Investment Securities 


Private Wires, N.Y., Pittsburgh, Chicago 





JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


PHILADELPHIA 





W. G. H 7h. H. 8. HOPPER, 
iombers. of Philade! phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 
vestments receive our special attention. Infor- 
metion eheerfully furnished regarding present 
ho or proposed investments. 








Engineers, 
H. Mz Brinckerhoff, 


Formerly Gevera! Manager and Electrical 
the Metropolitan West Side Ble- 
vated RB., Ohicage, 


ASSOCIATED WITH 





‘Wm. Barclay Parsons, 


Consulting Engineers 
60 WALL 8T., 


Examinations, ie Sane and 


NEW YORK 


ELECTKICAL PROPERTIES 


Unsatisfactory Overation Inves'igated. 


H. M. Byllesby & Co. 


I + brane 





ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO 


Oklahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal. 





J. G. WHITE & CO, 


Engineers, Contractors, 


43-49 Exchange Place, - NEW YORE 


Investigations and Reports on_ Electric 
Railway. Gas, Electric Light and Power 

ransmission Properties for Financial In- 
aoe and Investors, 


Electric Railways, Electric Light and 


Electric Power Plants Financed, 
Designed and Built. 


London Correspondent: 
J. G. WHITE & OO., Limited, 
9 Cloak Lane, Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 


Montreal 


%! ~=Principal Philippine Office, Manila, P. 1. 





| 82 Beaver Street 


EXAMINATIONS 


” REPORTS 
‘BEAOLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 
NEW YURK 








18, 


ORK 


id 
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Cauadian Banks. 


Bauks and Bawkers. 





THE CANADIAN BANK 
OF COMMERCE 
HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL ......0++++- $10,000,000 
BUBPLUG.....c0c00 cecscccesceceecees 5,000,000 
NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALKER, Agents 


one “int ane t Onbls ering, ane sone. Cesstuanctnl 


_* Credit to. dat ections made at 


and Exchange business of every 
a sed with Canada. 


LONDON OFFICE—2 Lombard Street, E.C, 
BAXKEGS IS GREAT BRITAIN: 
The Bank of England, 

The Bank of Scotland, 

Lloyds Bank Limited. 

Union of Londen and Smith’s Bank, Limited, 


The Bank of 
British North America 


ESTABLISHED IN 1886. 
LIN@ORPORATED BY ROYAL CHARTER Im 1840 


Paid-up Capital, . . . 41,000,000 Sterling 
460,000 Sterling 


Reserve Fund, . .. 
oa 








HEA» OFrFrice: 
5 Gracechurch Street, Lendon, E. C. 
New York Office: 6@ Wall Street 


et M. J, Fa a | Agents. 
mer ep 


We AR A 


Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign ge. 
Issue Commercial end Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO0., Lid., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 





INVESTMENT SEOQURITIES. 





GOVERNHENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





be - parts es ited st States Cf a 
eae Bank of Canada. 


OP pd OFFICE: MONIRBAL. 





NEW YORK OFFICE: 63 and 65 Wall 8t. 
W. S. Bamsay, Agent. 


Agata at aS 
and Comte fe ra. tetee cd 


elers’ Credits, sretiable in apy part of the world. 
Lenden Sgests—Royal Senk of Scotland. 


The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 





NEW YORK AGENCY, 25 PINE STREET 


Foreign 
Anglo-Austrian Bank, 


LONDON: 31 Lembard 8t., E. C. 
VIENNAs I, Strauchgasse 


BRAN CHES: 


Aussig, Bodenbach, Brunn Budapest 
Constantinople (Coenca, Athar & Ci Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 











ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, . +--+ + « « 12,000,000 








Telegraphic Address: 
Conjunctus, London Anglobank, Vienna 


The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREBT. LONDON, 
Acts as t in land for a 4 
Canadian Industrial 
Trustees and Directors, 
Lerp WELBY, Wi SYNOLDS— London 
+t. BL ¥o New York 


The Association’s Agents in America and Can 
ada are The Morton Trust Co and the Bank of 
Montreal. 


THOMAS LINDLEY, Secretary. 


Jordaan Oohen & Wennink, 


BANKERS, 
PARIS. 











Foreign Concluded om next page 





Atchison Topeka & SantaFeRy. Co. 
CONVERTIBLE 5% GOLD BONDS 


Dated June 1st, 1907. 
Due June ist, 1917, 


Special circular sent on request. 





JACKSON & CURTIS 


1 Nassau Street 19 Congress Street, 
New York Boston 





Homer LORING 8 D. LORING, 
, C. SIDNEY SHEPARD, i Special. 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, Boston. 


—_—- 


INVESTMENT BONDS 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SBUURITIES. 
Bills of Exchange, Letters of Credit, 





MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 


New York 
15 Congress St. 421 Chestnut St. 
Boston Philadelphia 





Geo.A.Fernald &Co, 


Members Beston Stock Exchange 
BANKERS 


Municipal, Railway 


and other 
Corporation Bonds 


BOSTON NEW YORK 


67 MILK STREET 86 WALL STREB? 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
$83 Conenzss SY 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 
* 63 STATE STREET, 
BOSTON. 
Members eee York Steck 





SIMON BORG & CO., 


BANKERS, 
Members ef New York Stock Bachange. 
Ne. 20 Nassau Street, New York. 


High-Qrade 
Investment Securities 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Tithe Bullding, 40 Wal) Street, 
PHILADELPHIA, NEW YORE, 


INVESTMENT SECURITIES, 

















THE CHRONICLE 


[Vou. LXxxv, 





F oreion. 


Canafian Zanks. 





DEUTSCHE BANK, 
‘ BERLIN, W. 


Behrenstrasse 9 to 13. 
GAPE Ab cccansnenasshaseeboepece $47,619,000 


M. 200,000,000. | Pp, 


$23,810,000 
M. 100,000,000. 


Dividends paid during last ten years: 
10, 1034, 11, 11,11, 11,11, 12,12, 12 per cent 


Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. OC. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 
Subscribed Capital 


M. 20,000,000 
Paid-Up Capital. 


Reser ve Fund 





M, 17,600,000 





M, 2,932,000 
HEAD OFFICE: 
BERLIN. 


Branches: 
ARGENTINA: Bahis-Blanca, Bell-Ville, Buenos 
Alres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
QHILI: Antofagasta, Concepcion 
Osorno, Puerto’ Montt, Santl 
Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima. 
URUGUAY: Montevideo. 
@PAIN: Barcelona, Madrid. 
Bulls sent for collection, negotiated or 
advanced upon, 
Drafts, cable-transfers and letters 
of creds issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD ST., LONDON, EC. 


Iquique, 
ago, Temuco, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851, 


BERLIN, W.. 
44 BEHRENSTRASSE. 
FRAN EFORT-ON-M., LONDON,E C, 

ROSSMARKT 18. 563 CORNHILL, 
Telegraphic Address, Discontoge, Berlin 

S “  Discontoge, Frankfurtmain. 
© - Sch wolde, Bremen. 
° sa Scondito, London. 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 


RESERVE, - - - - 
M. 67,590,611. 


Wttr the ualimtted personal ltabiitiy of 
the following partners. 


4. SBCHOELLER, | J. HOETER, 


BREMEN, 
STINTBRUCKE 1 


$13,712,526 


M. BCHINCKEL, E RUSSELL, 

4. SALOMONSOHN, F. URBIG, 

BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL 
Head Office: HAMBURG. 





Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, | 
PORTO ALEGRE. | 





BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPITAL... M 10,000,000 00 


HAMBURG @ith branches in CHILI (Banco de 
Chile & Alemania); A if: Cc , Santiago, 
uco, Valdivia, Valparaiso, Victoria; and 1 
1A (Banco de Chile & Alemania, Seccion Bolivi- 
Le Pas and Oruro. 








| 


| 





The above-named banks, founded and rep d 
t= Europe by the 
Direction der Disconto-Gesellschaft. 
BERLIN, BREMEN, FRANKFORT--M.& LONDON 
Norddeutsche Bank in Hamburg. | 
HAMBURG, offer their services lor every Scecripuoa | 
@f regular banking transactions. 


35 CORNHILL, eee 


| Subscribed Capital 


' Money received on deposit at rates 


‘Lhe Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed 

BND UO ecccucoescococuses peoonenes 3,750 

Reserve Fund 
$5=—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 24 Per Cent. 
At 3 to 7 Days’ Notice, 2% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, recelves money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES, 


PARIS, 
9, rue Pillet-Will 


NEW YORK, 
25 Broad Street. 


BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000.00 

REST - - - - -  11,000,000.00 

UNDIVIDED PROFITS, 159,831.84 


Head Office—Montreal. 
t, H Lord Strat d 
Rt ot Reta’ ram G.-Honorary President 
Hon, Sir George A. Drummond, K.C.M.G.Prest, 
BE, S. Clouston,..Vice-Prest. and General Manageg 
NEW YORK OFFICE. 
NO, 31 PINE STREET. 
R. ¥. HEBDEN, 
W. A, G 
3. T, MOLINEUX, 


Jace 


Buy and sell Sterling and Continental E 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world 
issue drafts on and make collestions in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle S¢ 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFI CE: 
6 Threadneedle Street, London, England. 














SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON, 


Fr. 62,800,000 
Fr. 14,280,000 


Capital, Paid Up «+ « 


Surplus, - - += = = 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address'—Handelschajt, Berlin. 


ESTABLISHED 1856 


Banking Transactions of Every Description. 


Capital, - - « 
Reserve, - - = 


M.100,000,000 
M. 29,000,000 





The National Discount 


Company, Limited. 
LONDON £.C. 
Cable Address—Natdls., London, 


$21,166,625 
4,233 .325 
2,000, 


Paid-Up Capital 
000 ,000 


Reserve Fund 
($5=—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTERES allowed for muncy on 
deposit are as folluws: 
At Call, 2}4 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2% Per Cent, 
Approved bank and mercantile bills discounted. 
advertised 
from time to time, and for fixed periods upon 


terms to be especially agreed upon. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager, 





With Branches In all the Principal Cities and 
Towns of England. 


Telegraphic Address; Cinnabar, London. 
ESTABLISHED 1836, 


SUBSORIBED OAPITAL, $75,428,400 
PAID-UP OAPITAL, 15,714,260 
RESERVE FUND, 16,714,260 


EB H HOLDEN, M,.P, Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland, 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS, 


Chartered Bank of India, 
Australia and China 

Capital $6, x 
Reserve liability of stockholders... 6,000,000 
Reserve fund ........... wneee-~ 7,375,000 
Undivided profits, 1906......... 465,000 

DRAFTS, CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 

G. Brace-Webster, Agent, 
88 Wall Strect, New York, 


Hong Kong & Shanghai 
BANKING CORPORATION. 
Haserve Fuods {fa “Gud. 840,000 (000). 00008 
In Silver. 11,000,000 

Reserve Liability of Proprietors........-. 10,000,000 

GRANT DRAPTS, 1880 E LETTERS OF CREDIT, 3 BOUTI- 

ATE OBR OOLLECT BILLS PAYABLE IN CHINA, JAPAR, 
PHILIPPOINRS, STRAITS 6STTLEMENTS, IN DIA, BPO. 
WADE GARD'NER, Agent, 60 Wall St. 


CORPORATION.“ ey 


CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Draw or 
Orient. Issue Letters of 


wo at London, ay yg oe ; = 
Yokohama, Saa_Fraacisco City of Mexico, Wash 
ington, D. C.. Panama, Colon. 


H. SCHERER & CO., 
BANKERS, 
Collections, Foreign Exchange and Invesimeni 
Securities, 


MEXICO. 


























00.00 
00.00 
31.84 


sident 
Prest 


e¢ $636 BES SS heel] 


° T°? 
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Bankers and Brokers outside Rew Dork. 
BUFFALO. LOUISVILLE. PITTSBURGH. 





MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 


Government, Municipal and Corporation 
Securities 


Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 


LOU,SVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO.. N. Y. 








ROCHESTER. N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building. 


Members: ; Rechester Stock Exchange. 
Chicage Board ot Trade. 





SPECIALI6TS ROCHESTER SECUR:iTIES 
Daily Lists Mailed on App!ication. 








MILWAUKEE 
BONDS Sapa 


CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONS N 


INDIANAPOLIS 


JoserH T. Evuiotr & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL ‘8, 


PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 
WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 
CORRESPONDENCE SOLICITED. 
ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS. 





















































CHATTANOOGA 
Bowdre Brown & Company 


INDUSI RIAL AND 1RACTION STOCKS 
MUNICIPAL BONDS 





Tenn. 





WOOD & BOWEN, 


LOOISVILLE, KY. 
INVESTMENT SECURITIES. 


Manicipal and Cerpeoration Bonds 
BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKER*, 
Birmingham. - Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street, 


NASHVILLE. 


Dealer in 
NASHVILLE STREE? RY, SECURITIES 
VUMBERLAND TELEPHONE sTOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 





























NASHVILLE, - - TENN 


NASHVILLE—TENN. 
STOCKS AND BONDS 


THOS. PLATER & CO, 
BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXCHANGE 

















New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASS, 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 


25 Exchange Street, reet, Providence, B.L 

Transact a general am ag business. Bonds, 
Stocks and Loca! Securities. Private wires to 
Sew York, pm and Philadelphia. 


— 











NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1889 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLACE 
Telephone 751, JERSKY CITY. 








Chattanooga, . . 


ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


EMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Oo., 
STOCK BROKERS, 


FRICK BUILDING, 
Oldest Pittsburgh Members N. ¥. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA. 








H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We deal in 
U. 8. Steel Corporation Ooll. Tr. 5s, 
due 1961. 





W..J. Black & Co., 
Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURGH. 


We Bay and Sell 
INVESTMENT BONDS 
wwO STOCKS) 


Correspendence Selicited 


Municipal and Corporation 
Securities Co. 
of Pittsbureh, Pa. 
Jameo 6. Kaha, Le. Hye Ma’ Gieliand, 
PAID-UP CAPITAL, 9200,000 


SOUTHERN. 


MOTTU & CO. 
BANKERS AND BROKERS 
NORFOLK, VA. 

















Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment fe- 
curities of Every Description. 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. ©. 
408 Colorado Buliding. 


Davenport & Co., 


BANKERS AND BROKESBS, 
RICHMOND. VIRGINIA, 

Bet ASLISUED 1800, on, 

alsbed about Southern State ‘unicipal and Kai» 


te of New York. N. B. A. 
BALTIMORE. 
=e mine 
Wilson, Colston & Co., 
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CINCINNATI. CHICAGO. 8T. LOUIS. 
City of Charleston, W. Va.,| Bartlett, Frazier A. G. EDWARDS & 
See & Carrington, SONS, 


This Issue !s a direct city obliga’ lon. The indebt- 
edness Is limited to 2 4 % of the Assessed valuation. 

Charleston is the capital of the State. 

Full particulars on request. 


Weil, Roth & Co. 


139 East Fourth Street, 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 
Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 


EDCAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, - - - OHIO. 





OHIO, 











DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 

















SEATTLE, WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and Corporation 
BONDS 





BANK STOCKS 





STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVATE WIRES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 


139 MONROE STREET, 
CHICAGO, ILL. 

Now York Cotton Exchantes 

Now orn Doe Ex 

New York 





c ae. 
Mombers: uce Exchange. 
iteck Kx eo, . 


ot 
St. Leuis Merchants Exchange. 


A. G. Becker & Co., 


(KHOORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago. 























CLEVELAND. 
EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 





PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Bulidimg, - Cleveland 





PORTLAND, ORE, 





MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 

BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, Scheol District and Corporation 
THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 
Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 


WM. R. STAATS CO., 
CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 
1O NET 4 TO 6 PER CENT 


LOS ANCELES PASADENA 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES 810CK EXCHANGE 
LOS ANGELES 


MAX B. BORG & CO. 
Miscellaneous Bonds and Curb Securities 
A BPRCIALTY. 

90 BROAD 8ST. NEW YORA. 
2005 RECTOR, 




















Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O. 








KANSAS CITY, MO. 
H. P. Wright Investment Oo, 


Established 1885 
Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
Monthly Offerings Seni on Request 


ORTHWEIN, McCRUM INVESTMENT 
COMPANY 
Kansas City. Mo. 
K.0, By. & Light Securities 
Local Baak Stocks 
Kans.& Mo. Municipal Bonds 














MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
BONDS 
MUNICIPAL and CORPORATION 








CEO. B. LANE, 
Commercial Paper and‘ Investments. 
MINNEAPOLIS, - - MINN, 








A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 





STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St,, NEW YORK, 


rented 
DEALERS IN 
INVESTMENT SECURITIES. 


New York Steck Exchange. 
Chicage Stock Exchange. 
St. Louis Stock Exchange. 
Chicago Beard ot Trade. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th St. - - - 8T, LOUIS 











Financial. 
Beaver National Bank, 


Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN, President 
Vioce- Presidents 
JOHN B. JONES T. P..WELSH 
J. V. LOUGHLIN, Cashier 


Accounts of Merchants, Individuals 
and Banks Solicited 








THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





STANDARD AUDIT CO. 
41-43 Wall &t, 438-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE. = Certified Public 

HENRY C. DAVIS, Secy. Accountants 
Telephone 2280-8270 Broad 





UMI 
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Rew York Stockh Exchange Bouses 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange, | 
New York Produce Exchange 
Chicago Board of Trade | 


Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENGE SOLICITED 


- 














Branch Offices, 516 Fifth Avenue | 
Delmonico’s and 305 Broadway 





Effingham Lawrence Robert H. Simpson | 


EFFINGHAM LAWRENCE & CO. | 


Members 
New York stock Exchange 
Chicago Board of Trade 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4966-4257 Rector. 
PRIVATE WIRHS TO PRINCIPAL CITIES. 


JOHN. .H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. | 
Orders for Stocks and Bonds executed upon all 
Exchauges in this country and Europe 
Especia) attention given to supplying high class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check | 


P. J. GOODHART & CO., 


Bankers 


567 BROADWAY -« NEW YORK 
Telephone 2240 keotor 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. | 


STOCKS BONDS 


LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. | 
7 WALL STREET. 

















|26 Pine Street 


JOAN F. HARRIS, 1 
= B. Winemmee, | 
. UNNINGHAM, 
WOODWARD BABCOCK f General Partners 
HUGH BLYTHE ' 
GEO. A. MCCLELLAN, |! 
J. 4. RIPLEY, Special Partner 


Harris, WINTHROP & Co | 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
New York Cotton Exchange 


240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 


Cc. I. HUDSON & CO. 
Nos. 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exohanges 
Telephone 3076 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 








BRovert H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00.,|; 


24 Broad Street, New York, 


Members 
N. Y. Stock Exchance. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, S3 STATE STREEP 
NEW YORK. BOSTON, 
Members of New York and Boston Stock Exchange: 
Private wire two 


Information given in t Sal Booten Seeurities 
cy 
and apis furnished. 


Thomas L. Manson & Oo, 


STOCK BROKERS 





Members N.Y. and Boaton Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





William Herbert & Co. | 


MEMBERS N. Y. STOCK EXCHANGE 


| 
| 
| 
| 
| 


Hanover Bank Building 
11 PINE STREET - NEW vouk| 





| 


Howard Lapsley & Co.,, 


15 BROAD STREET, N. Y. 
Banking and Stock 
Exchange Business, 
A COUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Branch Office, 500 Fifth Ave. 





Ww. FAHNESTOCKE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RB. B. Dopsow. | 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-.- 


‘Financial, 
THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


$600,000 
1,750,000 





| Capital and Surplus, . 
Deposits. . . «© « -« 





Indtvidual and Commercial Accounts Invited 





Faeilities Afforded for Transacting 
Foreign and Domestic Business . . 





INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, President. 
JAMES S. FEARON Viee President 
JOHN HUBBARD Vice-President. 
JAMES H. ROGERS. Cashier. 

CHAS. 3. LIPPINCOTT, Asst. Cashier. 


J. Stewart Campbell & Co. 


25 Broad Street - NEW YORK 
Tr t a General Commission and 








R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





Investment Business in Curb Securities 


INVESTMENT BONOS BANK AND TRUST 
SECUBITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKEBS, 46 Wall St., New York 








A. O. BROWN & CO., 
ROAD STREET 
Members of ae ia York Stock and Cettes 
Exchanges. Chicago Board of Trade and 
Cleveland Stock Exchange. 
DEAL IN 
STOCKS, BONDS AND 
meet rg — 


Ts 
Private wires to principal pong “s 5555 Broad. 
CHICAGO. ILL 
Rallway Exchange Bldg. Postal Telegraph Bldg 
a a OFFICES 
Waldorf-Astoria, N. Wilkesbarre, Pa. 


Flatiron Bullding, N. ¥. &: ton, Pa. 

2 East 44th St., Cc. St. Louls, Mo, 
Buffalo, N. Y. Syracuse, N. ¥. 
Cinclonati, O. Fohonenayy’ N. ¥. 
eens, Oo Troy, N 

Dayton O Utica, N. Y. 
Detroit. Mich. Montreal Can. 
Erle Paterson, N. J. 
Atlantic ‘City, N. J. West End, N. J. 
Washington, D.C Ottowa, Can. 


Wililamspori, Pa. Toronto, Can. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Bankin, ont Seas Ex 
Business. We maks ae specialty of a 


Investment Securities. 


BRANCB OFFICE, NIGHT & OAY BANK, 
527 FIFTH AVENUE. 
Newport Office: Audrain Building. 


A. M. KIDDER & CO., 








BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
—— OF NEW YORK 8TOCK EX eight check, 
terest on bp meh~ to t 
Bay a Fy sell on pmtm me mg ee 


RAILEOAD BONDS 
GUARANTEED SOCKS. 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 





New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 
HENRY @. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK 8TOCK EXCHANGR 
Securities Bought and Sold on Com- 
mission, 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 


BRANOH OFFICES 
Barclay Bidg., 299 Broadway 
Hotel Empire. 63d Street and Broadway 


Jas. H. Oliphant & Co., 


BAXNKEES AND BROKERS, 
20 Broad Street, . . New Yerk. 


TELEPHONE NO.865 RECTOR 
JAS. H. oF IPHANT FLOYD W. MUNDY 
ALFBoD L. NORRIS J. NOBRIS OLIPHANT 
Members New York Stock Exchange. 


.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKEKS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, SEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. 


EX. NORTON &CO., 
562 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Goe. F. Norton 


INVESTMENT sEOCURITIENS 


Members : ; 
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_ Gurreot Bend i Zuquiries 


Chic. Peoria & St. Louis Prior Lien 414s, 1930, & Consols 5s, 1930 
Houston East & West Texas Ist 5s, 1933 
Pittsburgh Terminal Ry & Coal Ist 5s, 1942 
Wisconsin Minnesota & Pacific 4s, 1950 
Gila Valley Globe & Northern 5s, 1924 
Rio Grande Southern 4s, 1940 
Terre Haute & Peoria Ist 5s, 1942 

Central Branch 4s, 1919 & 1948 

Texas Central Ist 5s, 1923 


Staten Island 414s, 1943 | 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥Y. Steck Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Bulldine, PHILADELPHIA 


169 East Jackson Boulevard, CHICACO 
404 Connecticut Mutual Buildinns HARTFORD 








Pennsylvania 34s, 1941. 
Canada Southern 2d 5s. 
Kansas City Southern Notes. 
Mexican Government 4s & 5s. 


A_A. LISMAN & CO., 


Specialists in Uncyrrent Issues. 
‘Bet. 6960-1-3 Broad. 25 Broad St. 


PROCTER & BORDEN 


E@uiTABLE BuiLpiINe, New York. 


30 Broad Street 
New York 

American Dock & Impt. 5s. 
Morris & Essex 7s, 1914-1915. 
Mo. Pac., Central Branch 4s. 
Canada Southern 1st 5s. 
Buffalo & Sus. Iron 1st 5s. 
Gulf & Ship Island 5s. 
So. Pac. Calitornia 6s, 1912. 
Morris & Essex Gtd. Stock. 











Tex. & New Orleans, Dallas Div. 
Oregon Short Line 6s. 


ds. 





Morgan’s La. & Tex. 6s. MUNICIPAL 4% 

Ches. & Ohio Ry., Potts Creek 4s. 

Cnet, & Ohio Ry. Pot matzo” | Ts BONDS 
No. Pac., St. Paul & Dul. 4s,1996. | CORPORATION ) 6% 


Helena Light & Ry. 5s. Selected for Conservative Investors.¥ 


LISTS MAILED UPON APPLICATION. 





Lincoln & Company |Lawrence Barnum & Co., 


BANKERS, 
WNVESTMENT BANKERS 18 WALL ST. 
27 AND 29 PINE ST, NEW YORK 
Bonds for Trustees, Executors and Philadelphia, Washington, Pittsburgh 


Private Investors, yielding 4% to 54 % 

Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 
on request. 





Atchison Topeka & Santa Fe Ry. 
Company New 5% Convertible 
Gold Bonds. 

Dated June 1,1907. Due June 1, 1917. 





Atchison Conv. 5s. 

Pacific Coast Ist 5s. 

New York & Jersey 5s. 
Terminal of St. Louis 4s. 
Guban Government Internal 5s. 
Central RR. of New Jersey 5s. 


BECKER &. STERLING, 


Tel. 985-98 
Oable Add. * Beckuer” "e 10 wall S., NewYork 


Members N. Y. Stock Exchange 
7 Wall St., Corner New St., 
NEW YORK. 


Telephone 1135 Kecter. 








BAKER, AYLING & COMPANY . 


Investment Bonds 


50 Congress Street 
BOSTON 


Land Titie Bullding 
PHILADELPHIA 


DESORIPTIVE OIRCULARS SENT ON APPLICATION 


LIBBEY & STRUTHERS. 


High Grade 
Investment Securities. 


List on Request. 


G. W. Walker & Co. 


BANKERS 


235 Broad &t., 
New York 


Telephone 
3945 Bread 





NEWBORG & CO., 
44 & 46 BROADWAY, N. ¥, 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Adams Express Co. Temp. Receipts 


for New 4% Bonds. 





Deal in Bonds, Stocks and Investment 
|Securities and transact an arbitrave 
business with the principal European 
stock markets. 


Telephone, 6745 Broad Cone Address: 


OSE. * 





WANTED 
Commercial Cable Ist Mtge. 4s. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchage. 
25 Broad Steet, New York. 
Telephone No. 5480-1-8 Broad 





WANT 
El Paso & Rock Isiand 5s, 1951. 
New York Central Deb. 4s, 1934. 
| OFFER 
Chicago & Alton 35%, 
Norfolk & Western Div. 
Atlanta Knoxville & Cin. 
Lake Shore Deb. 4s, 1931. 
Cc. B. & Q., Ill. 4s, 1949. 


COFFIN & C COMPANY, 
BONDS 

» New York 

Tel. aetateiied John. 


1950. 
4s, 1944. 
4s, 1955. 





American Lt. & Pais. Co. stocks. 
Denv. Gas & Elec. Co. stock & bonds. 
Denv. Un. Water Co. stock & bonds. 
Denver City Tramway bonds. 
Denver & Northwestern 5s. 

No. Colo. Power Co. pref. stock. 


Rhoades & Company, topy & LAMARCHE, 


26 Broad St., New York 
LIGHTING anp TRACTION SECURITIES 
A SPECIALTY 





Eastern Steamship. 5s 

Lake & Gunnison Co. 4s. 

Consol. Gas Pittsburgh 5s. 

Hudson River Elec. Power 5s. 

Conn. Ry. & Light 4s & Stocks. 
Peop.Gas Ele. & Heat., Bloom. Ind. 5s 
Dealers in Unlisted Inactive Stocks and Bonds 


F. W. MASON & CO., 


53 State St.. BOSTON. MASS. 





| Chesenaniip & Ohio Cons. 5s, 1939. 
| Pittsb. Cin. Chi. & St.L., Ser. F, 4s, 1953. 


Cent. of Ga., Chat. Div. 4s, 1951. 
| Fonda Johnst. & Glov. 4s, 1952. 
| Ratoro Water Works ist 5s, 1935. 


M. WOLFF, 


| Cable Add. “MOWOLF ” 27 William St., N. Y. 


Phones: 6557-6558-6559 Broad. 
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Eastern Ry. of Minnesota BROOKS & CO., 

















| BANKERS, 
Ist Mortgage 5s SCRANTON - - - PA: 
April fst, 1908. DEALERS IN 
oanue HIGH GRADE BONDS 
LEGAL FOR CONNECTICUT SAV:NGS BANKS.  Seastindastnen thenacaiiennbe devas 
DEALT IN BY ‘* Securities 


Correspondents: 2dward B. Smith & Ce 


PFAELZER & Co. | Members NY and Phila, Stock Exchanges 


Our 1906 Manual of Northeastern Pennsylvan 
BANKERS 


Securities, Now Out, Mailed free on Request 
25 BROAD STREET, NEW YORK. 


MECARCEL & CO. 
Sutton, Strother & Co.,|SCOTT & STRINGFELLOW BANKERS 


Bankers & Hrokers 
B 8, | ; ; 
BANKERS AND BROKER RICHMOND, VA. 5 NASSAU ST., NEW YORK 
104 South Calvert Street, 














N York Stock Exch 3230 
BALTIMORE. Members New York Stock Exchange Telephones 3231 { Rector 
z 
Members of Baltimore Stock Exchange. Local and General Investment | eile 
Securities DALE! S IN 


LEONARD F. HEPBURN _ | gatiroad and Industrial properties for the benelit High-Grade Bonds 
Tele. 3785-3786 Rector 20 New St., N. Y. City | of our clients, " cadad 
Unlisted Securities Everywhere: 


N. Y. & Queens Elec. Light & Power Common Stk 
Syracuse & Suburban Railway Ist 5s, 1927 











| 
- | 
New Amsterdain Gas Cons,'5s, 1948 A. H. Bickmore & Co.,| — sranctt oFrice, DALLAS TEXAS, 
Atlantic Conse = , 1-4 "Col." a 6s, 1911 
Ms tity five Dam SS, SSIS BANKERS nee 
— BONDS of Public Service Cor- BONDS 
PHILBRICK & HALL 


porations carefully selected | AND ALL UNLISTED MARKETABLE: 


M New York Stock Exch 
— i for conservative investment 


ql N.Y. . - SECURITI 

25 Broad &t.. N.Y Tel. 4801-2 Broad TO NET to 884%. 8 ES 

Lack. Steel Co. stock and bonds. 3@ Pine Stree New York | 

Lackawanna & Wyoming Valley 5s. ie Ww. E.R.SMITH & CO., 





City of New York bonds. ete . 20 Broad Street 
All short-term RR. and Indust. Notes. | Chi- Mil. &St. Paul, So. Minn. Ist 6s 


eats: : 
Chi. Mil. & St.Paul, Chi. & Pac. Ist6s) , | PARMELEE & CO., 


- = New York, 














Hitchcock, Cameron & Co., — BONDS 
25 BROAD ST., FERRIS & WHITE, 20 Broad Street - - - New York 
NEW YORK Tel, 2868-9 Broad. 43 Exchange PI., N.Y. oss 
. . ite | INTERBOROUGH-METROPOLIT AN 
Unlisted Securities aamen eee eee ** commane 
Telephones 2672-34 Broad permis? & North Western Scrip | _ Special clre: = will be im on request 
- ‘Bal. Arri, Can. & We, Pwr. Go. _ stock. | er | S.C. HENNING & CO,, 
ames autauqua ake Erie 4s. | 
Gusaha Water Commoner fe. 'SCHMIDT & GALLATIN | New York, Louisville, 
Hudson River Electric “y Sa Members N. Y. Stock Exchange MEMBERS NEW YORK STOCK EXCHANGER. 
Palatka Water Compan Tel. No. 3260 Rector 111 BROADWAY | New Orleans Ry. & Light Securities 
HG SBILLER £60, | ae Aa 
" f nternational Traction o Oo an 
Specialists in Inactive Bonds, , “HIGH GRADE ‘BONDS. other Traction Securities 





27 State Street - oston, sss Shas 








Gomeslidated Gas of N. J. 5s 


Jo (Mo.) Gas Co. 5s 
High-Class industrial Issues Jester & Co., | South West Missouri Electric Rallway 5s 
ort-term notes 
Trust os aa may Stocks 27 PINE STREET, NEW YORK. du Pont de Nemours Powder Co. stocks 





INQUIRIES INVITED = oo a RR i ag | ; GEO. P. BISSELL, 
SAUNDERS & JONES | 118 Soath Fourth St. Philadeiphia, Pa, 


Connecticut Traction Bonds | WEBB & CO.,, 


35 WALL 8T., - - NEW YORE 
| INVESTMENT SECURITIES. 


FREDERIC H. HATCH, 


Dealer In Unlisted Securities of Railroads and 
other Corporations in the U. S. and elsewhere 


Tel.6320 Broad 30 Broad st.. New York 


| 
Insurance Company Stocks TELEPHONE 237 JOHN | 











We Trade In 
Adams Express Company 4% 
Temporary Certificates. 





| 
lwea Wits | ser 





PATERSON & CO., 

















Tel. 1985 Rector. 20 Broad St. N Y. Investment Securities, VICKERS & PHELPS. 
55 WILLIAM STREET, NEW YORK 29 Wail St., New York 
Republic Iron & Steel 5s. Telephone 615 John. Cinn. Ind. St. L. & Chic. 4s, 1936. 
Atlantic & Danville 4s. Southern Ry. Notes. 
Texas & N. O., Sabine Div. 6s. 
Detroit United 4348. Searing & Go, | R. M. GRANT & CO. 
Cin. Wabash & Mich. Div. 4s. 7 Wall Street NEW YORK | 31 NASSAU 8T., NEW YORK 
BANKERS P Fi 
Hayden. ER & Co. We will Purchase or Finance 
25 BROAD SIREET Tel. 6768 Broad Investment Securities Gas Properties 
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Financial. Financial. 
“HOW TO INVEST MONEY” William R. Compton 


The ability to discriminate between conservative securities and doubtful, 
speculative ventures is the key to the problem of investment. 

The Guaranty Trust Company of New York has prepared a booklet giving a com- 
prehensive view of the various classes of investments, pointing out by comparison 
the advantages and disadvantages of each class. 

It provides information that should enable the individual investor to decide for 
himself as to what 1s best adapted to his needs. 

Railroad Bonds, Real Estate Mortgages, Street Railroad Bonds and other invest- 
ments are treated in a concise way under separate headings. 

A Valuable Guide to All Investors 
Send for Booklet “F.” 


Guaranty Trust Company 
OF NEW YORK 


E H 1864 
ae we 28 Nassau Street, New York 
SP vcadhhacstoladce 5,500,000 
NE <inbnansaseende 44,517,109 33 Lombard St., E. C., London 


Bond & Mortgage Co. 
MACON, MISSUUKI. 
(Established In 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 

Opinion Chicago counsel, 
papers furnished 

We buy direct and handle nothing 
on brokerage 

Close buying large volume and small 
profit make our offerings attractive 

Send for latest circular 

New York, Chicago, St. 
Kansas City references 

WILLIAM R. COMPTON, President, 
4 Wardell Building 


full legal 


Louis and 














Harris Trust & Savines Bank 


(ORGANIZED as N. W. Harris & Co. 1882. INCORPORATED 1907 ) 


Capital and Surplus, $1,500,000 





a ial facilities for Reserves, Accounts of Bauks, Individuals, Firms 
Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 


Correspondence Invited 





MARQUETTE BUILDING, - - - - + CHICAGO 








The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts 
JOHN P. MUNN, M.D., President. 


Finance Committee 
SAMEB B&B. PLU ..nccccecc-cccccccesccase! Leawmer 
GLARENCE H. KELSEY, Pres. Tie Guar. & Tr. Oo. 
WM 8. PORTER... Pres. Chemical Netional Bank 


Good men, whether experienced tn life insurance 
or net, may Make direct contracts with this Gom- 
pany, for a Umited territory tf desired, and secure 
for themselves, in addition to first year’s commis- 
sion. a renewal interest Insuring an Income for the 
future. Address the Company * ong Home Office, 
No. 277 Broadway New Pork 











MinoisTrust&SavingsBank 


CHICAGO 


Capital and Survlus, - - - $12,300,000. 
Pays Interest on Time asesite Conent and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 





43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street. 
MONTREAL—Bank of Ottawa Building. 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iliinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Bread Street, 


SAM FRANCISCO, 
787 Market Street. 


LONDON, ENGLAND, 
718 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 





CHICAGO, 
Monadnock Béock. 


MEW ORLEANS, 
Hibernia Bank Bidg. 














O'CONNOR & KAHLER 


BANKERS 
49 Wall Street, New York. 


Municipal Bonds for Invest- 
ment, Legal for Savings Banks 
and Trust Funds in this State, 
YIELDING BETTER THAN 


4% 


Full Informatwn on Request. 





Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
: or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


656 WILLIA” STREET 


Cerner Pine “treet, 


BAKER & VAUGHAN, 


BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 


Gas Bonds 


NEW YORE 


office ‘Yo. 





37 WALL STREET. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST. NEW YORK 
INVESTMENT SECURITIES. 


Corre spondence lavited 


C. B. VAN NOSTRAND, 


36 WALL STREET, 


Investment Securities 
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NOTICE.—To the Stockholders of Minneapolis 
St. Paul & Sault Ste. Marie Railway Company: 
The following resolution wes adopted by the 

Board of Directors of said Company at a special 

meeting held on the 12th day of July, 1907: 
“Whereas, It Is a for — best interests of 

this Ogmneny te in capital stock to 

Forty-Two Million Dollars (eas, 000 000), now, 

qyeere. 

“Resolved, That the annual meeting of the 
stockholders of this Company be, and the same |s, 
hereby called to be held at the General Offices of 
the Company, in the City of Minneapolis, State 
of Minnesota, on the 17th day of September, 1907, 
at 10 o’clock In the forenoon, for the purpose, in 
addition to the ordinary business of the annual 
meeting, of considering and acting upon the prop- 
osition to Increase the capital stock of sald Com- 
pany to Forty-Two Million Dollars ($42,000,000), 
with the same ratio between preferred and com- 
mon stock as that now existing; and further 

“Resolved, That the Secretary cause the fore- 
going resolution to be mailed Ek all the meqenhge- 


ers, and published as may be required by 
Dated at Minneapolis, Minn. ‘ a ehis 12th y of 
July, 1907 


CHARLES F. CLEMENT, Secretary. 





NOTICE.—To the Stockholders of the Minneap- 
olis St. Paul & Sault Ste. Marie Railway Com 


any: 

Notice is hereby: given that the regular annual 
meeting of the stockholders of said Company 
will be held at the general office of the Company, 
No 317 Second Ave. S., in the city of Minneapolls, 
State of Minnesota, on Tuesday, the 17th day 
of September, A. D. 1907, at 10 o'clock in the 
forenoon, for the election of directors and the 
transaction of such other business as may come 
before the meeting. Each share of stock Is 
entitled to one vote. Stockholders may be repre- 
sented in pereen or by proxy duly appointed in 
writing. ‘ransfer books will be closed on the 
17th day of August and rematn closed until the 
18th day of Se ee 

MAS LOWRY, Pretdeas. 
CHARLES F. CLEM ENT, Secretary. 
Minneapolis, Minn., July 19th, i907, 








Ritaucial 


McVickar & Winslow 


15 Wall St., New York. 


Telephone, 4555 RECIOR, 


SPECIALISTS IN NEVADA MINING 
STOCKS. 





Representatives in: 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 

Ely 
Information Free on All Nevada Properties, 
Only First-Class Stocks Bought and Sold 


H. W. NOBLE & COMPANY, 


DETROIT, 
New YORK, PHILADELPHIA. 


MUNICIPAL 
AND 
PUCLIC SERVICE CORPORATION 


BONDS. 





GILMAN & CLUCAS 


Tele, 3657-8-9 John. 34 Pine St, NY City 


St. Paul Minn. & Manitoba Cons. 6s 1933 
Montana Central Ist 6s, 1937 

Allegheny Valley General 4s, 1942 
Syracuse Binghamton & New York Stock 


HOBENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Broad St , 
N.Y. and Philadelphia. NEWARK 




















LINCOLN TRUST COMPANY 
MADISON SQUARE, NEW YORK 





This Company’s Bureau of Information is at 
the service of its out-of-town correspondents 
for personal as well as for business courtesies. 





OFFICERS 


FRANK TILFORD, President 
IRVING C. GAYLORD, Vice- Pres. FREDERICK PH? LLIPS, Secv. 
OWEN WARD, 24 Vice-President CHARLES B. COLLINS, Cashier 
WILLIAM DARROW Jr., 3d V-Pres. ED WARD C. WILSON, Asst. Treas. 
ROBERT C. LEWIS, Treasurer JOSEPH Z. BRAY, Asst. Secs. 


























“WEDDINGS AND STRIKES 
are the bane of a telephone manager's life,” said one of the afflicted the other day In our office 
“It’s hard enough to get operators anyway, and just when they begin to be worth thelr salt they 
start something doing. One day this spring I learned that two of my best operators were going 
to get married soon and that a bunch of the worst ones were framing up a labor union. 


“THAT SET ME THINKING 
about how much we are at the mercy of these girls. And then they’re harder to get from year to 
year. I figured it all out—what we spend for operator hire, for training them and for the extras 
for their comfort, and how little we get for all this; and I decided that If automatic equipment 
would wipe out these two items and the worry that accompanies them, it was 


‘ME FOR THE AUTOMATIC,’ 
and so I’m here for business.” 

How many managers are In the same fix? Don’t all speak at once; but think It over, ahd 
remember that the automatic switches never get married or go on a strike; theyare nevertired, or 
peevish, or unruly; but they ‘‘areall there all the time,” asan enthusiastic automatic-exchange man- 
ager saldrecently. Their maintenance issmall—$10 24 for repair parts on 3,000 switches In a year 
and a half, in one instance—and, taking It all around they are the most efficient and economical 
operators &@ manager can get. Automatic equipment has been adopted in the following cities:— 

Aberdeen, 8. D, El Paso, Texas, Miamisburg, Ohio, Sioux City, lowa* 4 


Akron, Ohio. Emaus, Pa. Mt. Olive, Ill. South Bend, Ind! 
Allentown Pa, Fall River, Mass. New Bedford, Mass' Spokane. Wash. 
Auburn, Me. Grand Rapids, Micb; Oakland, Cal. Springfield, Mo. 
Auburn, N. Y. Hastings, Nebr. Ocean Park, Cal. St. Mary's, Ohiot 
Battle Creek, Mich. Havana, Cuba. Omaha, Nebr. Tacoma, Wash, # 


Pentwater, Mich. Toranto t-—> Cant 


Hazleton, Pa. 
Portiand, Me. Traverse City, Mich! 


Holland, Mich. 


Beaver Falis, Pa. 
Bellingham, Wash. 


Butte, Mont. Hopkinsville, Ky. Portiand, Ore. Urbana, viinote. 
Cadillac, Mich. Jonesboro, Ark. Princeton, N. J. Van Wert, Ohio. 
Champaign, Ill. Lake Benton, Minn. Richmond, Ind. Walls Weila, Washt} 
Chicago, Ill. Lewiston, Me. Riverside, Cal. Wausau, Wis. 
Cleburne, Texas. Lincoln, Nebr. Rochester, Pa. Westerly, R. I. 
Columbus, Ga. Los Angeles, Cal. Rushville, Ind. Wilmington, Del. 


San Diego, Cal. 

Ser Francisco, Gal, 
Denver, Colo. Santa Monica Cal. 
Dowagiac, Mich. Saskatoon, Sask., Can. 


AUTOMATIC ELECTRIC CO. 


Van Buren and Morgan S'ree's CHICACO U.S.A 


Manchester, Iowa. Woodstock, N. B., 
Mazvianao, Cuba. 
Marion, Ind. 


Medford, Wis. 


Columbus, Ohio. 
Dayton, Ohio. 








We refer you to 


The Corporation Trust Co. 


37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 
laws of any of the States or Territories. 








HAND-BOOK OF SECURITIES. 
~ JULY EDITION. 





PRICE OF SINGLE COPIES, = 2©= © © # $1 00 
TO SUBSCRIBERS OF THE CHRONICLE, 75 





WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 
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Dividends 





HARRIS TRUST AND SAVINGS BANK 


Organized as N. W. Harris & Co., 1882. 
MAROUETTE BUILDING 
CHICAGO 


Incorporated 1907. 





Statement at close of first six month® business after incorporation: 





RESOURCES. 
Bonds at Cost $3,537 .229 67 
Demand Loans on ( ‘ollateral $935,682 32 
Time Loans on Collateral 216,113 04— 1,151,795 36 
Stocks and Securities 19,260 00 
Furniture and Fixtures 14,045 37 
Overdrafts ee 2,956 90 
Cash and Due from Banks... : 1.273.715 76 
85.999 003 06 
LIABILITIES. 
Capital $1,250,000 00 
Surplus 250,000 00 


Undivided Profits 
Demand Deposits 
Time Deposits 


92,089 32 
$3,394 374 22 
1,012,539 52— 


4,406,913 74 


$5,999, 003 06 


This bank transacts a banking, trust company and savings business, 
and makes loans on approved collateral. We are prepared to allow 
favorable terms on deposits of corporations, firms, individuals and 
investors, and we invite personal interviews or correspondence from 
those needing the services of a conservatively managed institution. 


N. W. HARRIS, President. 


Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (Icc.) 


(Formerly Jones, Caesar & Co.) 











NEW YORE 
54 WILLIAM STREET 
CHICAG PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bid. 925 Coestnut Street Stock Exchange Bldg. People’s Bldg. 
SAN FRANCISCO SEA* TLE MEXICO, D F. MELBOURNE 


| Monadnock Bldg. Empire Buildin Apartado, 1403 


LONDON 8 Fredericks Place, E, C. 


9 Queen Street 

















-* Dividends. 


AMERICAN SMELTE 





Norfolk & Western Railway Company. S SECURITIES co. 


The Board of Directors has declared upon the 71 Broadway, New York, August 7, 1907. 
Adjustment Preferred Stock a seml-annual divt- Qu arterly Div. No. 9. Pid. Stock. Series *’B.*’ 
«lend of Two Dollars per share, payable at the he Directors of the American Smelters Se- 
office of the Company, Arcade Bullding, Phila-| curitiles Company have this day declared a divi 
dlelphia, Pa., on and after August 16, 1907, to the | dend of 14 %% on the Preferred Stock, Series “B,”’ 


Adjustment Preferred Stockholders of record at 
the close of business ea Ai 2, 1907 
LDEN, " Secretary 


of the Company, payable September 3d, 
to stockholders of record on that day. 


he books of the Company for transfer of the 


1907, 








Preferred Stock, Series *"B,’’ will be closed at 
OFFICE OF READING COMPANY, 12 oclock, noon, August 17th, 1907, to reopen 
PHILADELPHIA, August 8, 1907 at 19 a, m., September 4th, 1907. 
The Board of Directors have declared from the Cc ™M. BORDE N: Secretary 
| be a Rs ny of 2 per cent on the first ! —_—" — 
referred Stock of the Company, to be paid on | 
September 10, 1907, to the Stoc Kholders of record 30. THE NORTH AMER ‘ce AN come en’: 


at the close of business August 24, 1907. Checks NI 


NE&TEENTH REGULAR SDIVIDE ND. 


will be mailed to stockholders who have tiled 
~ Fn ete yo A quar 1 dividend of ONE AND A QUAR 
dividend orders Wen TAYLOR Secretary TER PER CENT upon this company’s capital 


| stock will be pald on September 2 1907 to stock- 
holders of record at the close of business on August 
15th, 1907 The stock transfer books will not 
be closed. Checks will be mailed to stockholders 


Jefferson & Clearfield Coal & Iron Company. 
A dividend of two and one-half per cent has 
been declared on the preferred stock of this Com 


pany, payable August 15th next, to stockholders | who have filed permanent dividend orders at this 
of record August 5th, 1907, at3 P.M Dividend | office 
ehecks wil) be mailed by the transfer agents of the | By order of the Beene of Directors 
—Be GEO. H.CLUN Tr i ILAS W. BURT. Secretary 
ocheste July 26th, 1907 mn 
PEOPLES by AS LIGHT & COKE CO. 
MERICAN GRAPHOPHONE COMPAN\ of Chicago) 


c eaansatie Quarterly Preferred Dividend No. 49. | Notice ts hereby given van a dividend of ONE 





e regular yw dividend (No. 49) of | AND ONE-HALF PER CENT has been declared 
ONE AN D THRSE-QUARTERS PER CENT | on the Capital Stock of this. commen payable to 
on the preferred capital stock of the American | the stockholders on August 26, 19 
<iraphophone Company will be paid August 15 The transfer books will close = New York on 
2907. to stockholders of necera August 1 | August 10th, 1907, at 12 o'clock, noon, and will 

By order of the Directo eopen August 27th, 1907, at 10 o'clock, A. M 
EDWARD D. E ‘ASTON, President L. A. WILEY, Secretar 





The Baltimore & Ohio Railroad Co. 


OFFICE a A THE SECRETARY. 

Baltimore, Md., July 11, 1907. 
The Board of Directors this day declared from 
the net earnings of the Com mw } for the six 
months ended June 30, 1907, a dividend of 
TWO (2) PER CENT on the Preferred Stock 
of the Company, to be paid September 3, 1907, 
to the stockholders of record at the closing ot 

the transfer books on August 17 90 
he Board also declared from the. surplus 


earnin ge ot of the Company a dividend of TH 
(3) P ENT on the Common Stock of the 
Company, aie September 3, 1907, to the 


stockholders of record at the 
transfer books on August 17, 19 
For the purpose of such Pom... .. ‘the transfer 
books of the Company will be closed at 12 o'clock 
noon on August 17, 1907, and will be re-opened 
at 10 o clock a. m. on September 3, 1907. 
. W. WOOLFORD, Secretary. — 


SOUTHERN PACIFIC COMPANY 


NO. 
A Guero Dividend. of ONE DOLLAR AND 
FIFTY CENTS per share, being the fourth divi- 
dend on the Common Capital Stock of this Com- 
pany, has been declared, payable October Ist, 
1907. to the bearers of Dividend Warrants No. 4, 
annexed to certificates representing such stock, 
upon presentation and surrender of such warrants 
to the undersigned Treasurer at the office of the 
Company, 120 Broadway, New York. 
A. K. VAN DEVENTER, Treasurer. 

_New York, August Ist, 1907. 


CHICAGO ILW AUKEE & nur PAUL 
RA — Lh wan vA 
ai 1, 1907. 


oadw. ork, 

Noties is MRREBY. GIVEN that there has 
been declared a dividend of Three Dollars and 
Fifty Cents per share on the preferred stock and 
a dividend of Three Dollars and Fifty Cents per 
share on the common stock of this company to 
pny — of record at 3 oclock on the 21st 
da August, payable October 3rd, at the 
Office > the Vompany in the et ot New, York. 

SWELL MILLER, 
Chairman of the Board. 


NILES-BEMENT-POND COMPANY. 
ew York, August 7, 1907. 

The Board of eeaneen of NILES-BEMENT- 
POND COMPANY has this day Goctaved the 
regular semi-annual Dividend of THREE PER 
CENT upon the COMMON STOCK of the Com- 
pany,  parene in the usual manner—ONE AND 

ONE PER CENT on September 20th, 
1907, and Oe] 4 Pen ONE-HALF PER CENT 
on December 907. 

The —~ & ne, will close at 3 p. m. Septem- 
ber 12th and will reopen at 10 a. m. September 
21st and December 2\st, roopocivey’ - 

CHARLES L. CORN VELL, Treasurer. _ 


NILES-BEMENT-POND | COMPA 
York, August iN \ p07. 

The Board of einenens of NILES-BEMENT- 
POND COMPANY has this day declared the 
roqules Pane dividend of ONE AND ONE- 
HALF PE ‘NT upon the PREFERRED 
oh a of the Company, 
1907. 


closing of the 








payable August 15th, 


The transfer books will close at 3 p. m. August 
9th, 1907, and will yeopen at 10 a.m. August 16th. 
CHARLES L CORNELL, Treasurer. 


PRATT « WHITNEY COMPANY 

York, August 7, i907. 
The Board of pusaies of PRATT & WHIT- 
NEY COMPANY has this day declared the regular 
quarterly dividend of ON® AND ONE-HALF 
roR CENT on the PREFERRED pada of 

the Company payable August 15th 19 
The transter books will ciose at 3 p. af st 
9th, 1907, and will reopen at 10 a.m. August Tath. 

HARLES L. CORNEL,L Treasurer. 


caiainad. CHEMICAL COMPAN 

25 Broad Street. ork, yooh ;, 1907 

At a meeting of the Board of Descoters held July 
26th, 1907, a dividend of two per cent (2%) was 
declared on the common stock of the company, 
out of bye | earnings of the company, payable Sept- 
tem 3d, to common stockholders of record 
Au st 24th,1907. Common stock transfer books 
be be closed from August 24th to September 4th, 

907. JAMES L. MORGAN, Treasurer. 


RAILWAY | EQUIPAENT £0 PORATION. 
Office Lehigh A venue & 18th St., Philadelphia. 

The ONE-HUNDRED-AND-ELEVENTH 
eS Pek =ND of ONE AND ONE- 

HALF PER CENT has been declared, payable 
August 15th, , to Stockholders of record 
August 10th, 1907 

JOHN B. KILBURN, 


‘Mian er. 


CAPITALISTS. 
ration Manager desires to connec: 
himself with private capitalists or banks who 
own or operate transportation or manufact- 
uriug business bow needs a capable, ener- 
getic and Toy ive man to {era I it tate a 








Treasurer. 











more profitab eg 

no diseadistactiga. rpterences. 
Address C.H N., care =. . Box 
—258_ 2 a ¥. 





Cuban Secu rities” 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Piace 
Te'ephone 1348 Broad 


BRANCH OFFICE 
Bristol! Butlding, 5'h Ave. and 42d St. 
Teiephone 1558 Bryant 








UMI 
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$1,000,000 
Spanish-American Iron Company 


20-Year Guaranteed Sinking Fund 
6% Gold Bonds 


Guaranteed Principal, Interest and Sinking Fund 


Pennsylvania Steel Co. of New J ersey 


Whose Capital Stock is Controlled by the 


Pennsylvania Railroad Company 


Dated July 1, 1907 Due July 1, 1927 ] 


Interest January Ist and July Ist 


GIRARD TRUST COMPANY, PHILADELPHIA, Trustee 





Authorized Issue - - - - $5,000,000 
Present Issue - - - - - {1,000,000 





Coupon bonds of $1,000 each with privilege of registration as to principal. Balance to be issued as re- 
quired in connection with the development of the property. 


These bonds are secured by a first mortgage upon 27,870 proved acres of ore lands at Mayari, Cuba, owned 
in fee and as mining rights (free from the payment of any royalty) estimated te contain upwards of 600,000,000 
tons of iron ore of established quality, upon about 20 miles of railroad, buildings, docks, rolling stock, etc., etc., 
now owned or hereafter to be acquired in connection with the development of these properties. 


The bonds are additionally secured by a contract deposited with the trustee, to run until 1928, which will 
insure an annual profit to the Spanish-American Iron Company, which will amount to more than the maximum 
payments required on account of interest charges and sinking fund. 

The earnings of the Pennsylvania Steel Company of New Jersey, 
guarantor of these bonds, for the year ending December 31, 1906 were 
sufficient to pay over twelve times the interest on the entire proposed 
issue of -bonds. 


Callable as a whole or in part at 10214 and interest, and for the Sinking Fund at 100 and interest. 





Copy of circular with full description, also copy of letter from E. C. Felton, President of the Pennsylvania 
Steel Company of New Jersey, furnished upon application. 





Having sold a large part of the above issue, we offer the unsold balance at 981% AND INTEREST. 
BANKERS 
PHILADELPHIA 








———— 
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STEAMSHIP BONDS 


The history of bonds secured by steel steamships on the Great Lakes is 
unsurpassed by that of any other form of investment security After the most 
careful investigation, in which we have consulted the best authorities, we have been 
unable to find a single record of default in the payment of either principal or interest 
on bonds secured by steel vessels on the Great Lakes. White, until very recently, 
the market for steamship bonds has been confined to a few small shipping com- 
munities, this remarkable record has gradually extended the field of demand over the 
States of Wisconsin, Illinois, Michigan, ‘ hio, Pennsylvania and New York, with 
the result that the demand for such bonds is in excess of the supply. 


The uniformly good history of Great Lakes steel steamship bonds is un- 
doubtedly accounted for by the following: 





First. The security suffers little or no depreciation. 

Second. The margin of security in steamship bonds is not less than 100% at the 
date of issue, and increases annually thereafter. 

Third. The serial plan, which we have practiced for many years in connection 
with all of our securities, is one of the standard requirements of steam- 
ship bonds. One-tenth of the debt is paid off annually, which means 
a very rapid increase in the margin of security. 

Fourth. The Trustee for the Bondholders carries insurance policies for the full 
value of the security, and covering every possible loss or damage to or 
by the steamer. 

Fifth. The scope of operations of steamships securing such bonds is confined to 
the Great Lakes, so that thesecurity can be promptly located, being very 
different in this respect from railroad equipment, which is scattered in 
small units over a wide area, and ocean steamships, which are subject 
to the perils of international wars, and which may wander to any port 
in the world, 

Sixth. In case of default, the security could be immmediately seized and sold 
for the benefit of the bondholders; there would be no tedious foreclosure 
process in order to obtain possession of the mortgaged property. 

Seventh. The permanence, economy and increasing importance of lake traffie in 
transporting freight. It is reliably stated that, on the basis of ton miles, 
traffic on the Great Lakes is more than one seventh as great as upon 
all the railroads of the United States, while the average charge per ton 
per mile on lake freight is but little more than one=tenth of that 
charged by the railroads. This saving in the cost of transportation is 
estimated by the Lake Carrier’s Association at more than $500,000,000 
per annum. 


We have on hand several attractive issues of 5% steamship bonds secured on 
new steel freighters owned by experienced and responsible iron ore and shipping 
interests, assuring the vessels continuous and profitable tonnage. 


The bonds are payable. one tenth each yearjand conform in every partic- 
ular to the legal investment requirements of Michigan savings banks. 


Send for circular No. 608M, containing price and full particulars. 


Peabody, Houghtelmg & Co. 


(Established 1865) 


181 La Salle Street, Chicago 
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ee IE gion asl ott ok hs take d alta sniceninn dale Maas dar cadbdias .. $l 

For Six Months shiseeckdo tice a 
European Subse ription (inchiuding postage ) ake . 13 00 
European Subscription six months (inelnding posts “Si ees ES . 750 
Annual Subscription in London (ine luding p stage) . £2 148. 
Six Months Subscription in London (including postage). £1 11s. 
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Published every Saturday morning by WILLIAM B. DANA COMPANY. 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold 
G. Dana, Treas. "Addresses of all, Office of the Gompany. 


CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 



































2,617 316,259, against $2,666,889,837 last week and 
$2,579,249,800 the corresponding week last year. 

Clearings—Returns by Telegraph. Per 
Week ending August 10. 1907. 1906. Cent. 

$1,288,766,311 | $1,332,080,181 —3.2 

113,836,698 104,146, ae +9.3 

100,203 ,263 99 468,00 +0.7 

21,947,269 20,417, 308 +7.5 

189,637,759 95, 53/961 —2.9 

. Lo 46,394,410 41,012,480 | +13.1 

New Orleans.-...-.---- vob adamwetah 11,411,382 11,385,544 +0.2 

Seven cities, 5days................ $1,.772,197,092 | $1,803,863,942 —1.8 

Other cities, 5 days.................. 405 304,959 345,286,493 | +17.4 

Total alicities, Sdays.......-..-... $2,177 ,502,051 $2,149,150,435 +1.3 

All cities, 1 days.......-... itéunniebee 439,814,208 | 430,099,365 +2.3 

Total all cities for week. .......---- $2,617,316,259 | $2,579,249,800 +1.5 








The full details for the week covered by. the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, a the Baers y for the period ending with Satur- 
day noon, —.° , and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
loss of 5.2%. Outside of New York the increase over 
1906 is 6.1%. 











Week ending August 3. 





Clearings at— | 























| | Inc. or | 
| 1907. | 1906. | Dec. | 1905. | 1904. 
$s | $ |- $ 

-|1,603,602. 887 1, 809. 879,938 4 1,585,648, 499 1 022, 928,139 
141,472'023| °141:472,023| +42:7) '132'609, 534,327 

49. 467 206) 14R'657,31 +1.7|  49;422'8 oP bare 
3,92: 4) 28 ,918,64 +3.1 24,949,5) 56) 19,065, 12° 
85 6/971) '020/302} + 10.8 7,648,663)  6,210;542 
5685, 932 5,416,097, +5.0, '984;1 4:068,898 
§,520.5 514 5,581,329| —1.1 4'350,398| 3.354789 
3'965:732|  4'511'808| —12.1|  3°490°510|—3'217'674 
2'200/000| 2,137,943, +2.4 061,294 1,565,883 
2'013'977| 1,585.491| +27.0 1,610,396 1/188/92 
(337,301) 1,398,145) —4.4 (036,305; 1,034,745 
1/643,086| 1,337,386] +22.9| 1,275,685! «1213809 
1,090,762} 985,625, +10.7 1,021,736) 874/388 
936,056 878,67: +6.6 791 '003) 644,355 
796,049| 612°551| +29.9) 564,584) 68,601 
581,978 588,640| +1.1 505,383 480,400 

533,000) 519,100) 42.7) 97, 472'1 
525,000) 486,408  +8.0 537,286 316,915 
278 204) 213,259) +30.5| 297,452 224/360 
1,080 900,000) +20.0 297/452) 224/360 











Total Middle. _|1,861,440 ,702 2,060,325,958| 9.6 /1,822,402,811 1,822,402,811 


Week ending August 3. 


















































































































































































































































Clearings at— | 
| 1907. 1906. | Inc. or | 1905. | 1904. 
| ' 
$ $ $ 
Boston ..._.... | 144,000,505, 143,286,571 $0. , 144,969,014) 118,287,521 
Providence _____! 6,892, | 6,769,700 6,134; 100} 024, 
Hartiord....... 4,138,409, 4,175,612 =: ‘4 3,067,202 »285,140 
New Haven 3,043,900! 2,930,036} +3.9| 27212" 2,168,453 
Portland ....... 2,085,833 2,241,665) —7.0 1,686,335 1,644,009 
Springfield ______)| 1,900,000 1,789,427; +6.2, ,648,9 1,270,205 
orcester 1,601,721 1,521,640) +5.3 1,377,422 1,154,723 
Fall a: 1,014,32 742,478) +36.6 802,31 611,50: 
Low ey 463,874) 477,654; —2.9) 4 510,373 
New] Bedtord- 817,159, 450,147) +81. 6 523,472 411,052 
Holyoke_._.-.-- | _487,020) 465,745) +4.6) 457,146 525,169 
Total New Eng ~ 166, 445,048, 164,850,675 “+1.0) 163,278,973) 135,892,753 
Chicago ___..._. 225,706 588! 213, ony 588| +5.7| 194,158,665) 161,285,312 
Cincinnati - F 26,344, 65 25.9) +13.7 23,429,300 4,299, 
Cleveland . _- 18,184, ‘O68 | 15, +20:8) 3,859,954 13,502,308 
Detroit......... 13, 144,620) 11, 539. +t + 13.6) 12,753,867 533,547 
Milwaukee ___-_- 9/784;790 8,182,061) +19.6, 7,775,514 7,702,518 
Indianapolis -- - - 7,828,8: 6, 707, 27 + 16.7) 6,353,244 424,693 
gouebus cok é 5,344,800 5,169,600} +3.4 ,900,250 4,189,400 
ae - pes Tete. 3,862,879 97; +1.7) 4,317,879 3,192,699 
2,362,948 2,467,950; —4.3 2,775,180 2,308,403 
Grand (Rapids. -- 2,436,635 2,274,783) +7.1 2,339,802 959,992 
tea Goce 1,845,975 1,584,057) +19.1 1,647,774 1,331,160 
E — bem wile a ial 1,800,132 1,502,695) +19.8 1,464,987 ,137,235 
Springfield, Til__ - 671,757 34,576) —19.5 872, 839,273 
Fort Wayne. - .- . 780,145 789,876, -——1.2 896, oonceneheaen 
Kalamazoo -.-__ 1,099,368 767,564) +43.3 752,3: 678,136 
Youngstown % 738,516 685,376, +7.7 535,005 432,868 
Lexington - " 622,346 657,096, —5.3 583,009 648,855 
Rockford Z 569,440 88,884) + 16.6 418,086 332,235 
Akron - 580,000 466,925) +24.2 403,400 536, 
Canton 486,113 303) 4.7 400,085 546,827 
a Bend 620,651 418,554) +24.4 Sl ~ .candiaashiin 
- 448,957 370,221; +21.3 298 393 041 
Springfield. Ohio 356,266 373,914) —4.7 360,43 415,346 
Jacksonville, Ill. 240,405 321,153) —25.1 19,302 68,85 
Mansfield _ _ _ _ _ - 285,019 299,561) —4.9 1,144 197,396 
Bloomington. <a 429,390 299,512) +43.4 7,438 421/041 
ok sadaaas 295,000 273,437, +7.9 2,5: 329, 
iechasn alas cl 342,601 255,021} +34.3 56,574 216,770 
Ann Arbor. ..... 110,491) 123,180) —10.7) 111,634) 88,917 
Tot. Mid. West) 327,193,430) 305,774,092; +7.0} 283,343,993 244,117,199 
San Francisco --- 41,5 48; 41,528,203) +0.07| 37,382,602} 29,055,918 
10,310,360 10,344,627) —0.3 9,211,769 6,268,540 
9,409,578 ,010, +17.5 6,872,765 4,320,028 
7,013,152 5,110,361) +37.2 4,108,590 2,392,356 
7,459,457 4,204,564) +77.4 4,512,182 705, 
5,494,673 3,880,135) +41.6 2,670,467 2,255,510 
4,704,371 3,607,901) +30.4 2,974,592 674,243 
2,215,350 S418 .200) OEE. on. chepedal-->scannceh> 
761,788 619,581} +23.0 704,646 802,04 
383,418 398,132; —3.7 467,121 398,55 
552, 390, he CEE ee RR el ot 
430,000 358,275) +20.0 204,219) 246,350 
Total Pacific. 90,292,455 81,870,758; +10.3 69,108, 954 51,118,586 
Kansas City 52,900,000} 25,192,438) +21.6| 22,583,426) 21,502 
18,448,268 1B 952. 4 +15.6} 13/635;051| ; 12'482'9. 
9,725,13 +29 8,423'015 6,311, 
8,645,74 % 878. 138 +9.7 3 8: 5,773,328 
7,268,490 6,537,503) + 11.2 6,076,232 4,970,850 
5,038, 4/859, +3.7 148,2) 3,452, 08¢ 
2,452,235 2,212,049) +10.9 2,323,196 2,130, 
838, 1,635,773) +12.4 1,459,416 1,055 
1,259,173 1,140,031) +10.4 ,073, 266 1,004,304 
20,702 1,087,458) —15.3 891,629 875,38 
1,044,367 1,074,270} —2.8}........- sale ae 
c.. — 828,609 2,973) +3.2 495,703 1,037,450 
Colorado Springs 654,295 730,488) —10.4 432,268 484,687 
Cedar Rapids -. 655,906 14,486) +27.5 85,348 408 395 
Pueblo _.....-.- 497,859 411,046) +21.1 350,521)... ...--s-0- 
Fremont -. 313,974) ———« 306,645) +2.4 262,100; —-—:207,522 
Tot. toh. West. 90,219,576 79,786,578) +13.1 68,653 ,687 60,885,882 
. taus....... 52,900,000! 49,954,183) +5.9| 49,041,897; 46,720,315 
New Orleans... - 13,254,147 .754,549| —3.6) 18,760,137| 10,564,666 
Louisville --_--.- sy 046,944 ,806,420| +20.7 11,576,828 10,914,335 
on ee 7,30) 832,857) +11.6 3. 3 4,388,946 
Richmond - _ _ --- 8: 300,€ 5,644,673) +23. 4,800,( 4,052,779 
Galveston - 398 , 500 364,000; —0. 3 3 
Atlanta _....... 3,475, 00 3,483,103) —19. 2,832, 2 2'384.68% 
Savannah ___--. 2,635,8 ,257 370; —19. 4,178,668 2, 
Nashville ....-- 3,931,44 2,814,007) +39. 2,943,525 2,696 ,4 
Memphis __ _ _- 3,170,58 2,753,440) +15. 3,247,€ 2,758 ,44 
Fort Worth ,000 ,000 2,429,1 —23. ,924,3 1,457,20 
Norfolk 2,250,679 2,226,805) +1. 854,438 1,425,377 
Birmingham __. :018,109 1,618,893, +24. 464,44 1,063, 

_ ees 296,254 1,468,083) —11. 031,795)... _... panes 
Knoxville __._- 562, 1,190,976) +31. 277.2 1,053,056 
sexmoyiie aeiael 321,22 1,125,756! +17.4 ,078,6. 743,432 
Augt ,280,114 1,079,060! + 18.6 ,344, 915,508 
€ Scoenecens . ,320,17 1,052,662) +25. 924,8 878,035 
Little Rock - .- . - 134,47 934,016) +21. 791,1 , 617,336 
Charleston... ... ,090,006 771,230) +41.2 761, 9% 736,528 

ih te 525,000 373,582) +40. 410,9: 219,195 
Beaumont ......| __—- 400, ae +311) 270,555 _307,047 
Total Southern! 131,298,626) 119,239,825) +10.1; 121,175,100 ~ Joe ,282,969 
Total all______|2,666,889,837|2,811,847,886| —5.2/2,527,963,718]1,790,798,982 
Outside N. Y_ _|1,063,286,950)1,001,967,948} +6.1) 942,314,619| 767,870,843 
Canada— 
Montreal _..___- 27,584,458| 27,877,460) —1.1 27,837,802] 19,394,462 
_ =a {| 21,991,328 21,952,635 +0.2 19,016,545 14,5 1 
Winnipeg. __-_-- | 10,501,179 25,502) +8.0 847, 6,013,884 
Ottawa .______- | | 2,543,527 2'719,254| —6.2 2°674.438 2.040.752 
Vancouver. al 3,822,733 ,197,995| +73.9 1,669,761 1,475,446 
Hamilton _ a 1,783,436 1,822,479, —2.1 1,350,612 1.086 ,165 
Halifax of 1,844,565 1,787,732 +3.2 2,100 006 2,434,780 
uebec _ | 1,753,891 1,731, +1.3 1,718,360 1,619,911 
St. John. - 1,312,512 1,263 ,28 +3.9 1,076,602 982,360 
London .......- 1,336,938} 1,124,414) +18.9 1,085,098 886,349 
Calgary -.......] 1,341,2 1,042,301) +28.7)--.222.-cc0-lecccc<ccce oo 
Edmonton. -- - - - | 874,185 596,346) +46.6).....-...... ooreccspace 
Viecoria........|___—- 772,991 592,154) +31.2) _ 581,130 697,341 
Total Canada, 77,463,023)" 74, Ane +4.1} 66,958,299) 51,154,173 
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THE FINANCIAL SITUATION. 

Our stock market has been drifting again in an aim- 
less, helpless sort of way, values declining materially. 
No one need ask now the character of the disease. 
What is troubling affairs is evident. All parts of the 
industrial machinery have for the time being been 
thrown out of gear, inducing severe tension. Money 
is searce, bank funds are over-taxed. This is the case 
not only in New York but over a wide portion of the 
country and quite generally in the Northwest. The 
crop movement starts with the surplus reserves of our 
banks at a very low minimum. 

Furthermore, the Southern States—North Caro- 
lina, Virginia, Georgia, Alabama and Arkansas—are 
all of them in a more or less excited and disturbed con- 
dition. This has arisen because of the attempted en- 
forcement of State laws which have been enjoined by 
the Federal courts transferring State legislation to 
Federal control and jurisdiction. A good deal of irri- 
tation and bitterness in public sentiment has arisen 
out of these proceedings, not alone because of the imme- 
diate results, which in most cases have been tempo- 
rarily adjusted, but by reason of fears entertained as 
to possible wide stoppage of railroad traffic and travel 
and possible delays in the movement of cotton, all of 
which have been at times reported as imminent. 

There have also been fresh and extreme exhibitions of 
bitterness noticeable in all parts of the country against 
corporations and large accumulations of capital, 
illustrated by the proceedings against the Standard 
Oil Company and the enormous fine that has been 
imposed. For it seems to be, according to 
official statements, not justice so much as the convic- 
tion of ‘‘trust magnates” and the obtaining of “big, 
conspicuous damages,’ and the arrest of the officials, 
which are the objects sought, so as to engross public 
attention by their very boldness and not allow time 
for more conservative views to prevail. Hence there 
have been put afloat rumors of many other similar 
prosecutions of leading financial organizations and 
their officials; altogether the state of affairs is said to 
have utterly discouraged large holders of securities; 
as a rule they show no desire to buy even at the low 
figures ruling. Added to the foregoing are evidences 
of declines in the metal markets and in general 
business. 

The foregoing is a very brief summary of the ad- 
verse influences which have made such short work with 
our security values this week, culminating in disastrous 
declines on Wednesday and Thursday. 
rule fell on those days to the level of March 14, some 
going even lower; on Thursday during the last half 
there was something of a reaction; but yesterday prices 
declined again and the market closed dull. The severe 
declines have produced wide distress—not among 
‘“‘magnates,” they never suffer much on such an ocea- 
sion, and it is folly to talk about making of them 
a public example, the losses chiefly fall upon the 
large class of incautious, enterprising spirits most 
prominent in every progressive period, who at 
such time risk most in public ventures and lose most 
when the day of trial comes. 


Prices as a 


A new phase of the current war upon railroads 
has appeared in Alabama the past week, the road 


pursued being the Southern, the same as_ has 











been suffering in the North Carolina procedure. The 
singularity now is that no question of discriminations 
or of rates is involved, or anything which directly 
concerns the conduct of the road towards the public in 
general, the casus belli being simply the removal of a 
civil suit from the State to the Federal eourts. An 
Act approved, as recently as March § last. requires all 
foreign corporations to procure, for a merely nominal 
fee,‘a license to do business in Alabama; a piovision 
in that Act forbids removal of a civil case to the 
Federal courts on penalty of revocation of license. 
For many years past the insurance companies have 
been dealing with a like situation. Since the temper 
of State juries is notoriously hostile to companies 
which appear as defendants, the railroads think their 
prospects for just treatment are better in the Federal 
courts; but the disposition in most States has been 
to oppose and even to obstruct the transfer. Some 
States have enacted laws forbidding it, and threats 
and attempts to revoke license for so doing have heen 
made; disagreements over this have been almost con- 
tinuous. 

At least once the subject has been in the Supreme 
Court. In Wisconsin, the Home Insurance Company 
sought to remove a case to the Federal courts, but the 
State court ignored this and gave judgment against 
the company; the company went to the Supreme 
Court, which set aside the judgment, holding that 
while the company could waive its right of removal, 
such right existed and the State could not take it away. 
The Continental then went to the Supreme Court for 
an injunction to prevent the State officer of Wisconsin 
from revoking its license for the same cause (transfer 
of a civil suit), but the Court declined, holding that 
the State’s authority in the matter of a license is com- 
plete. 

This is, of course, the ground upon which States 
that have enacted laws prohibiting removal rely for 
their practical enforcement. Such a statute has lately 
been proposed in Georgia, and the late session in Ar- 
kansas enacted one which not only makes forfeiture 
of the right to do business a penalty for violation, but 
imposes a fine of $1,000 a day for doing business after 
revocation of right. An injunction has just 
issued by a Federal court forbidding enforcement of 
this statute against the Rock Island. 

The legal bearings of this and the issue it raises 
between State and Federal authority need not be dis- 
cussed at present; the courts will dispose of that issue 
in due time. The most immediate thing to be said is 
that there may be a danger of taking too seriously the 
talk reported about declaring the Southern Railway 
“an outlaw,” which the State Railway Commission 
‘annot officially take cognizance of, and the hint that 
it may become necessary to proceed to extremes, «c., 
if the recusant refuses to submit. All this is but the 
heated talk of a warm season which has developed 2 
rather unusual amount of hysteria in several matters. 
It is not supposable that the people of any State can 
be worked up into such excitement that they must be 
deprived of transportation service for a time before 
they can recover their senses. This case. like other 
vases which have furnished sensational news matter 
of late, has already been temporarily adjusted (the 
Southern Railway having, as a concession to the 
State, and out of a sense of duty to its patrons, agreed 
to put the new passenger and freight rates into effect 


been 
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September 1), and the courts, in which we are, un- 
happily, trusting too much (because the people ought 
to use calm judgment in the first instance), will take 
care of it when it reaches a hearing. 


Banking Commissioner Berkey of Pennsylvania has 
created a good deal of consternation among the officers 
of trust companies of that State by a peculiar ruling. 
Emphatic protests have caused him to suspend his 
order until he returns from his vacation, when he will 
give the complaints further attention. Under the 
new statute requiring trust companies to maintain a 
reserve fund, it is provided that one-third of the reserve 
funds may be kept on deposit subject to call in any 
bank or trust company in Pennsylvania or located in 
any reserve city without the State, but the depository 
must be approved by the Commissioner of Banking. 
Commissioner Berkey was advised by Attorney-General 
Todd that under the statute the Commissioner had 
authority to restrict the depositories in the State of 
Pennsylvania to the banks and trust companies over 
which he has supervision. Thereupon the Commis- 
sioner rejected a long list of national banks which 
trust companies all over the State naturally named as 
depositories which met with their own approval. 
Counsel for the large trust companies in Philadelphia 
and other Pennsylvania cities will make a strong 
effort to have the Commissioner permanently revoke 
his order, as it is especially desirable to make use of 
national banks as depositories. 

On Wednesday there was a sharp advance in day- 
to-day loans and a rise to the highest rates for the 
year in contracts for fixed periods on stock collateral. 
As the result of such monetary tension foreign exchange 
declined sharply and the fall therein was accelerated 
by the offerings of finance and security bills. The ne- 
gotiation of the former was encouraged by the high 
rates ruling for ninety-day and six months’ loans. As 
already said, the monetary situation indicates urgent 
need for relief. The majority of the interior banks 
report time money at the maximum of the season and 
at the principal centres many banks are already loaned 
up to the limit of their resources. The demand 
incident to this period upon banks at the large Western 
cities from their correspondents has already begun, and 
on Thursday there was a transfer through the Treas- 
ury of $500,000 currency to Chicago to aid the crop 
movement, and a like sum was sent to San Francisco. 

The New York institutions last week reported an 
unusually low surplus reserve for this period of the 
year, and though there are still due about 10 millions 
on account of redemptions of 4% of 1907, surrenders 
thereof are tardy, making it improbable that much 
relief can be expected from this source in the near 
future. The Treasury surplus is again accumulating 
and the cash balance is now so large as seemingly to 
justify a liberal increase in public deposits in the banks. 
Though the Secretary has ample authority to act, he 
has manifested no inclination to relieve the situation 
through deposits of customs collections in local banks, 
and, so far as is known, such deposits have not been 
increased since the end of March, when 15 millions 
were distributed among New York institutions. 

One important factor in the situation is the delay by 
the Comptroller of the Currency in issuing the mid- 
summer call for a statement of the conditions of the 





national banks. It seems important that this call 
should be issued, as it will disclose the reserve condi- 
tion of the banks at the beginning of the crop-moving 
season. While awaiting the call, banks generally are 
conserving their resources in order to make a good 
exhibit, and this policy tends to a limitation of offerings 
of money except on call, thus contributing to tension 
in time loans. 

Though the foreign exchange market was firm early 
in the week, as the result of a good demand for remit- 
tance, there was a prompt response Wednesday to the 
development of a strong tone for time money, and rates 
for all classes of exchange fell sharply, indicating free 
offerings of loan bills. The unsettled local securities 
market on that day was only partially reflected in 
London because the demoralization here was greatest 
after the London market closed for the day. On 
Thursday, however, the effect of the fall in values was 
more observable at the British capital in unsettled 
security markets and also in higher discounts, the latter- 
contributing to a sharp fall in long sterling. The 
London securities market was also unsettled and consols 
fell to 82, while Canadian Pacific was among the 
weakest of the stocks; open market discounts at the 
close were 37,@414%, or fractionally higher than the 
official Bank rate. On Friday consols made a new low 
record of 8114 and Canadian Pacifie was again weak. 
The above-noted fall in consols and a coincident rise 
in unofficial discounts at London to 4!,@4144% 
seemed to give color to a rumor which, however, 
could not be verified, that failures of an important 
character were impending because of committments 
of British bankers in Egyptian securities. Foreign 
bankers in New York stated that they had received no 
advices confirmatory of the above-mentioned rumor; 
they had, however, been informed of the failure of a 
banking house in Stockholm, Sweden; but this was 
not due to any commercial embarrassment. 

The advance in discounts in Germany was in part 
caused by political tension resulting from the Moroccan 
troubles. It was reported in Berlin that the Japanese 
Government is seeking to negotiate a loan in Germany, 
but the opinion was expressed that the effort will be 
unsuccessful. Rumors from St. Petersburg that Ger- 
many will loan Russia 62!4 million dollars for the re- 
construction of the navy, with the understanding that 
all orders for warships will be placed with German 
firms, are regarded as improbable. 


The Agricultural Department’s report on grain crops 
for August 1 was issued at 2 p. m. yesterday, and, as 
had been generally expected, it indicated an improve- 
ment in the outlook for corn. It made the average 
condition of that crop 82.8 against 80.2 on July | this 
year, 88.1 on August 1 1906 and a ten-year average 
of 83.2. While the improvement indicated is probably 
not as great as the most sanguine looked for, it has 
brought the crop up to near an average condition, and 
in connection with the increase in area planted (which 
was 1.4%, making the aggregate acreage 98,099,000 
against 96,738,000 the previous year) encourages belief 
in a large crop—a yield exceeded only by that of 1906, 
the record crop. As regards the large producing 
States, the condition in Iowa August 1 is reported at 
78 against 95 a year ago, Illinois 85 against 82, Kansas 
84 against 88, Missouri 86 against 82, Nebraska 82° 
against 84 and Texas 83 against 75. In a nymber of 
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the other States the comparison with last year is not 
as favorable as in the instances noted above. In Ohio 
the condition on Aug. 1 this year was reported as 78 
against 92 a year ago, in Arkansas 70 against 97, 
Mississippi 77 against 92, Oklahoma 84 against 96, 
South Dakota 79 against 85, Minnesota 75 against 95, 
Wisconsin 78 against 89 and Louisiana 75 against 
83. 

Preliminary returns from the harvest now in prog- 
ress lead the Department to estimate the winter- 
wheat crop at 409,500,000 bushels, which compares 
with a yield of 492,888,000 bushels last year and 
428 462,834 bushels in 1905. The estimated average 
yield per acre in some of the principal winter-wheat 
States is given as follows: Kansas 11.3 bushels this 
year against 15.3 bushels in 1906; Indiana 14.4 bushels 
against 20.7 bushels, Missouri 13.2 bushels against 
14.8 bushels, Nebraska 19 bushels against 23.2 bushels, 
Ohio 16.3 bushels against 20.4 bushels, [Illinois 18.0 
bushels against 19.5 bushels, California 15.0 bushels 
against 17.1 bushels, Oklahoma 9 bushels against 14 
bushels, Michigan 14.5 bushels against 13.1 bushels, 
Pennsylvania 18.6 bushels against 17.7 bushels, and 
Texas 7.4 bushels against 11.5 bushels. In spring 
wheat there seems to have been considerable deteriora- 
tion during the month, the condition August 1, accord- 
ing to the Department, having been only 79.4, which 
compares with 87.2 July 1 and 86.9 on Aug. 1 1906. 
But compared with the ten-year average (83.4) the 
present condition percentage does not appear so un- 
favorable. The condition of oats likewise was lower 
on August | than a month previously, the Department 
percentage being 75.6 August 1 this year against 81 
on July 1, 82.8 August 1 1906 and a ten-year average 
of 84.9. 

Reports issued by the agricultural departments of 
the various States are as a rule in agreement with the 
Washington authorities in indicating that the month 
of July was a favorable one for corn on the whole. 
The Kansas Board of Agriculture states that corn is 
making satisfactory growth and that the yield will be 
up to last year’s total of 187,000,000 bushels. The 
indicated crop of wheat is placed at approximately 
65,000,000 bushels, or 28,000,000 bushels less than in 
1906. In Wisconsin the month of July, according to 
State authorities, was uniformly warm, with abundant 
moisture, inducing very rapid growth of vegetation, 
and earlier grains are maturing under generally favor- 
able conditions. Winter wheat, rye and barley, which 
have been largely harvested, promise very satisfactory 
yields, and corn with a season as late as 1906 is ex- 
pected to be an average crop. The oats crop has been 
considerably shortened by rust, blight and insects. 
Kentucky has prospects of an average yield of both 
corn and wheat. The Missouri Board of Agriculture 
reports very favorable weather for growing corn during 
the month, and while the crop is stated to be eighteen 
days later than the average, condition is fully up to 
last year, and with favorable weather and an ordinary 
fall the entire crop should properly ripen. Damage 
to wheat from excessive rain is reported, but indica- 
tions seem to be for a crop of 29 to 30 million bushels. 
In Ohio the wheat prospect is reported as slightly bet- 
ter than a month ago, but the outlook for oats is less 
favorable. Investigations by reliable private authori- 
ties indicate that the corn crop will be large, exceeded 
only by last year’s record crop, and that the yield of 











wheat will appreciably exceed early expectations. 
Canadian harvesting returns indicate a very satisfac- 
tory winter-wheat crop. 

Advices from abroad show no marked change in the 
situation from a month ago, except that the corn out- 
look appears to be better in some countries. As offi- 
cially estimated the Hungarian wheat crop is placed 
at 118,000,000 bushels against 207,000,000 bushels a 
year ago. Cables from Argentina denote that wheat 
has been greatly benefited by recent rains and that 
generally the outlook is very promising. 





It is a quite common error toassume that declines in 
security values are a matter in which only the moneyed 
classes have any concern; that therefore the ordinary 
man may be indifferent to the great shrinkage in values 
which is now and for a long time past has been in 
progress. This is the theory upon which our legis- 
lators proceed when they enact laws calculated to do 
harm to railroad and other classes of corporations. 
The view quite generally held in this regard is well 
expressed in a remark attributed to Acting Attorney- 
General Russell of the Department of Justice at Wash- 
ington and printed in the daily papers yesterday morn- 
ing. Speaking with reference to the effect on invest- 
ment interests of the fine imposed upon the Standard 
Oil Company, Mr. Russell is quoted as saying: “So far 
as the fine is concerned, it may have operated to con- 
vince investors that such part of their dividends as 
come from rebating and other illegal practices will be 
less certain in the future.’”’ The tone, it will be ob- 
served, is half sarcastic and half facetious, and betrays 
a sort of contempt for the unfortunates who may have 
their money invested in enterprises which the public 
authorities are now engaged in hauling over the 
coals. 

This feeling of indifference to investment interests, 
however, is not confined to any one public official, 
but is met with on nearly all occasions. Yet the view 
that only capitalists or people of large means are 
touched by depreciation in security values is a wholly 
erroneous one. It is quite possible that in any given 
case the interest of the ordinary run of people in a 
railroad or industrial property might be absolutely 
and relatively small, but this would be no evidence of 
a like state of things in other properties. The fact is 
well established that the stocks and bonds of our 
corporations are held in large amounts by persons of 
very small means—persons who can lay not the slightes} 
claim to being wealthy or possessing more than a 
modicum of accumulated savings. But that is not all. 
The security markets act in unison, and declines in 
values are sympathetic. A shrinkage in one depart- 
ment is sure to communicate itself to other depart- 
ments until the whole market feels and shows the 
adverse effects. It is impossible to attack railroad 
corporations and industrial concerns without inflicting 
some degree of mischief on all other grades of securities. 
We see in what an insidious manner influences of that 
kind work in the repeated failures of our municipalities 
in all parts of the country to float their new bond issues 
and the necessity imposed upon them from time to 
time to raise their rates of interest if they would attract 
bids at all. 

These remarks are suggested by the appearance of 
the semi-annual returns of the savings institutions of 
this State. These returns are for July 1, and a feature 
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in the same is a new high record for both deposits and 
for aggregate resources. These latter now fall but 
little below 1144 thousand million dollars, the precise 
figures being $1,490,760,675. The deposits are stated 
at $1,394,296,034. But that is not the feature which 
attracts main attention. We have become well ac- 
customed to growth and take that as a matter of course. 
It appears, however, that as deposits are expanding 
and the basis of investments enlarging, the surplus of 
the institutions is diminishing. We are told that the 
surplus on the market value of stocks and bonds June 
30 1907 was only $95,743,206, against $108,671,735 
on June 30, 1906. Here then we have a loss of nearly 
$13,000,000 in a period of twelve months. The diminu- 
tion does not reflect poor administration or the in- 
curring of some serious loss; it evidences simply the 
great decline in the market price of the bonds held by 
the banks. Savings banks are restricted by law -to 
the choicest and what ought to be the most stable 
classes of securities to be obtained. Yet even in this 
class of investments the shrinkage in values has been 
of such magnitude as to wipe out in a single period of 
twelve months about 12% of the surplus of the banks. 

If we should extend our investigation further back, 
we would find a still larger loss in surplus. For on 
Jan. 1 1901 this surplus was reported at $118,294,. 
674, whereas now, as we have just seen, the amount is 
only $95,743,206. We do not assert that the decline 
in the market value of such high-grade investments as 
the savings banks are obliged to hold is entirely due 
to the crusade against corporations and against wealth 
which has been prosecuted with so much vigor in 
recent years. There have undoubtedly been other 
causes. But there can be no question that the loss 
of confidence and the feeling of insecurity engendered 
by this crusade has been one of the main influences 
tending to discredit all kinds of securities, thus re- 
ducing their values. We see, too, in the shrinkage of 
the surplus of the New York State savings banks 
how utterly fallacious is the notion that declines in 
security values affect the rich alone and leave the poor 
unscathed. The savings institutions are not the re- 
positories of the wealthy. The maximum sum upon 
which these institutions pay interest in a case of any 
one depositor is $3,000. And while no doubt some 
persons succeed in evading this limitation by opening 
deposit accounts in several different institutions, the 
fact remains that the bulk of the deposits represent 
the accumulations—the little hoards—of the poorer 
classes of the population, those who lay aside a 
small amount each year out of their meagre 
weekly income. It may be truthfully affirmed there- 
fore that anything which strikés at the surplus 
of the savings banks deals a blow directly at the 
poor. . How long will it be before the legislator learns 
the lesson? 








In a case decided this week by the Inter-State Com- 
merce Commission, the Commission lays down some 
rules governing railroad transportation rates which 
are of decided interest at this moment in view of the 
penalty imposed upon the Standard Oil Company for 
the failure of the carrier which transported its oil to 
post freight rates in a proper manner. The Com- 
mission says that the published rate governing trans- 
portation between two given points, so long as it re- 
mains uncanceled, is as fixed and unalterable, either 





by the shipper or by the carrier, as if that particular 
rate had been established by a special Act of Congress. 
When regularly published, it is no longer the rate im- 
posed by the carrier, but the rate imposed by the law. 
Regardless of the rate quoted or inserted in a bill of 
lading, the published rate must be paid by the shipper 
and actually collected by the carrier. The failure on 
the part of the shipper to pay, or of the carrier to col- 
lect, the full freight charges, based upon the lawfully 
published rate for the particular movement between 
two given points, constitutes a breach of the law, 
and will subject either one or the other, and sometimes 
both, to its penalties. Not even a Court, the Com- 
mission asserts, may interfere with a published rate or 
authorize a departure from it when it has voluntarily 
been established by the carrier. 

On another point the Commission says that if a 
carrier, contrary to a shipper’s instructions, forwards 
cars by a more expensive instead of a cheaper route, 
or, without any instructions, sends the cars by the 
more expensive route, such action is prima facie with- 
out justification and constitutes a fair basis for repara- 
tion. But if the shipper gives definite instructions 
to move the cars by the more expensive route, the 
carrier is relieved of the obligation to forward by the 
cheaper route. 





There was no change in official rates of discount by 
any of the European banks this week. Compared with 
last week, unofficial or open market rates were, as 
heretofore noted, 344@\% of 1% higher at London and 
lg of 1% at Berlin and Frankfort, while those at 
Paris were unchanged; the higher rates at London 
were the reflection of the New York situation. 

The feature of the statement of the New York As- 
sociated Banks last week was the decrease of $903,100 
in cash, which, because of an increase of $882,375 in 
reserve requirements, resulted in a reduction in the 
surplus reserve by $1,785,475, to $7,473,200. Loans 
were increased $3,787,000 and deposits were aug- 
mented $3,529,500. The bank statement of this 
week is expected to show, among other items, the 
shipment of $500,000 gold to Amsterdam and the 
transfer of $500,000 to San Francisco and of a like 
amount to Chicago, the latter reflecting the beginning 
of the demand upon banks at this centre from those in 
the interior for funds incident to the season’s crep 
movement. 





After opening comparatively easy this week the 
market for call money developed activity and strength 
on Wednesday. This was in part due to an unsettling 
fall in securities, the result of violent liquidation 
caused by free selling, and by the absence of support 
by important interests, who were apparently dis- 
couraged by the persistent attacks upon industrial 
and transportation corporations by Federal and State 
authorities. Another disturbing factor contributing 
to the monetary tension on that day was the calling 
of loans incident to payments by syndicates of con- 
siderable amounts of subscriptions for Union Pacific, 
Southern Pacific and Great Northern stocks. The 
activity in the call loan branch of the market was 
reflected in that for time loans on stock collateral, 
which ruled at the highest rates for the year. The 
indications in the transfers of currency to the interior 
through the Treasury that the inquiry for money from 
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this centre for crop-moving purposes had begun 
tended to limit offerings of funds for fixed periods, 
lenders generally being desirous of keeping their cash 
resources available through call loans rather than to 
place them beyond their contro! through time’ con- 


tracts, even upon advantageous terms. 


Money on call, representing bankers’ balances, 
Joaned at the Stock Exchange during the week at 6°; 


» 


2’, , uveraging about 4%;,; banks and trust com- 
panies loaned at 214% On Monday 
loans were at 234% and at 24, with the bulk of the 
at 23 


and at 


as the minimum. 


business 4' On Tuesday transactions were at 
3% with the majority at 2344;. On| 
Wednesday loans were at 6°( and at 214% with the | 
On Thursday trans- | 
with the majority at 
On Friday loans were at 5°; and at 314°; 


O. 
907 


= /¢ 





and at 


bulk of the business at 214°. 


actions were at 5% and at 214°; 
49%. with | 
rae bul of the business at 414°. Time loans on good 
miaf? Stock Exchange collateral were 5% for thirty, 
-5@6°, for sixty and 6°, for ninety days, 614% 
four and 614@7% for five to six months. 


for | 
Commercial 
paper was quoted nominally at 6&7 for sixty to ninety- 
«day endorsed bills receivable, 6@615° for prime and 
615", amd] above for good four to six months’ singe | 


Tames. 





The Bank of England rate of discount remains un- | 
The cable reports discounts of sixty 
to ninety-day bank bills in London 44%,@4144%. The | 
open market rate at Paris is 314% and at Berlin 
and Frankfort it is 44@434%. According to our 
special cable from London, the Bank of England lost 
£777 214 bullion during the week and held £35,062 468 
at the close of the week. Our correspondent further 
advises us that the loss was due largely to shipments 
to the interior of Great Britain. The details of the | 
movement into and out of the Bank were as follows: 
Imports, £292,600 (of which £6,000 from Egypt and 
£286,000 bought*in the open market); exports, £7,000 | 
(whollt*to Brazil), and shipments of £1,062,000 net | 
to the interior of Great Britain. 


changed at 4%. 


Though the tone was heavy, the foreign exchange 
market was without special feature early in the week. 
There were some offerings of loan bills on Monday, 
but these were promptly absorbed, so that rates for 
exchange at the end of that day were only fractionally 
The London market was 


below those at the opening. 
closed on account of a holiday, and therefore there | 
was movements to influence 
wperations at this centre. On Tuesday the unsettled 
securities market in New York on the previous day 
had a depressing effect upon Americans in London and | 
contributed to an advance in discounts which held in | 
the demand for 


no news or record of 


check long sterling in our market; 
short for remittance was, however, apparently sup- | 
plied by bills drawn against the proceeds of discounted 
Joan drafts, and the market was dull and steady to the 
close. On Wednesday there was an active movement 
in exchange, influenced by the unsettled stock market 
and by the development of tension in time money, | 
and rates for all classes of exchange fell sharply, 


owing to a pressure of offerings of loan bills and of 
those against securities which were bought through 
the arbitrage houses for London account. On Thurs- 
day the renewal of monetary tension at the opening 
again contributed to free drawing of loan bills, undet 





the influence of which exchange declined, but the later 
recession in the rates for money on call caused a re- 
covery in short bills, which was aided by the advance 
in London discounts; long sterling was, however, ad- 
versely affected by the higher discounts and it fell 
heavily. The market was irregular thereafter. The 
announcement on Tuesday of the engagement of 
$500 000 gold coin for shipment to Amsterdam attrac- 






















| a special transaction similar to that which resulted in 





| week of July. 


| sixty day and 4 8714 for sight. 


‘long, 4 8650@ 4 8665 for short and 4 8720@4 8730 for 


| cables. 


| 4 8260 and grain for payment 4 § 





ted little attention for it was understood that it was 






the export of $1,000,000 to that centre in the first 
The Bank of England seeured $500,000 
of the $3,000,000 Cape gold which offered 
in the London bullion market on Tuesday and the 
remainder obtained for Continental account, 
though apparently without competitive bidding. 

Nominal rates for sterling exchange are 4 84 for 
On Saturdax of last 
week the market was generally lower and, compared 
with the previous day, there was a fall of 20 points in 
long to 4 8335@4 8340, of 10 points in short to 
4 8670@ 4 8675 and of 5 points in cables to 4 8730@ 
48740. On Monday long declined 10 points to 
4 §325@ 4 8330, short 5 points to 4 8665@4 8670 and 
vables 10 points te 4 8720@4 8725. On Tuesday 
cables rose 10 points to 4 8730@4 8735, while long and 
short were unchanged. On Wednesday the market 
was weak at a decline of 15 points for long to 4 8310@ 
4 8320. of LO points for short to 4 8655@4 8660 and 
of 15 points for cables to 4 8715@4 8720. On Thurs- 
day long fell 10 points to 4 8305@4 8310, short 10 
points to 4 8645@4 8655, while cables were unchanged 
The tone was generally steady on Friday with long 
5 points lower and short andeables 10 points higher. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 
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| | 
Fri., | Mon., | Tues., Wed., | Thurs. Fri., 
|Aug. 2Aug. 5\Aug. G6\Aug. 7\Aug. Aug. 9 
| 
Brown 60 days|4 84 84 84 | 84 84 84 
Brothers & Co Sight. _|4 8744 87% 8744 87} 87) 87% 
Baring {60 days|4 85 85 85 85 84 84 
&CO Sight__|4 88 8S 88 88 87% 87% 
Bank British 60 days|4 85 85 85 85 84 84 
North America Sight__|4 88 88 8S 8S 87% | 87% 
Bank ot 60 days|4 85 85 85 85 84 | 84 
Montreal Sight lj &8 88 88 88 87% | 87% 
Canadian Bank 60 days|4 85 85 85 85 84 84 
of Commerce Sight..|4 88 | 8& 88 88 87% 87% 
Heidelbach, Ickel- 60 days|/4 S84 | 84 84 84 84 84 
heimer & Co Sigdt__|4 87% 8714 87! 8745 8745 87% 
Lazard 60 days|4 84 S4 s4 S4 84 84 
Freres Sight..|4 874% | 87% | 8714 87! 8744 87% 
Merchants’ Bank 60 days|4 85 85 &5 85 s4 84 
of Canada Sight..|4 88 88 88 88 8745 87% 
i 








The market closed on Friday 





at 4 83@4 8310 for 


Commercial on banks 4 8250@4 8260 and docu- 
ments for payment 482@4 8314. Cotton for pay- 
ment 482@4 8214, cotton for acceptance 4 8250@ 
33@4 834. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











| Received by | Shipped by Net Interior 

Week ending August 9 1907. N.Y. Banks.|\N. Y. Banks. Movement. 
Currency 7,020,000; $7 750,000) Loss 730,000 
Gold 1,089,000 1 .650,000 | Loss 561,000 


Tota! gold and legal tenders _- _- $8,109,000 $9,400,000|/Loss $1,291,000 


With the Sub-Treasury operations and gold imports 
the result is as follows. 








Net Change in 
Bank Holdings 


Out oj 


Inio 
Banks. 


Week ending August 9 1907. Banks. 


$9,400,000 Loss $1,291,000 


$8,109,000} 
: 27.200,000'Gain  1,000,00) 


28 200 .000 


Banks’ interior movement as above 
Sub-Treas. oper. and gold exports. 








Total gold and legal tenders -| $36,309,000, $36,600,000 Loss $291,000 
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The following table indicates the amount of bullion 
in the prscipa European banks. 





August 8 1907. August 9 1906. 


Bank of - - 
Gold. Silver. Towa! Gold Silver Total 


i £ £ £ £ £ £ 
England 35,062,468 35,062,468 36,312,391 36,312,391 
ance 112,034,200 39,001,703 151,035 











“ 903.116.799.107 42,477,811 159, 276.918 
Germany 34,853,000 9,667,000 44,520,000 34,943.000 043 

Russia 117,304,000, 6,849,000 124,153,000 109.267 000 
Aus.-Hun 45,437,000 12,289,000 57,726,000 46,569,000 





24612,000 39°813.000 





spain 15.603.000 25,661,000 41,264,000 1: 

Italy 33.682,000 4,516,400, 38,198,400 2% 3.857.800 33,599,800 
Neth'lands 5,837,900 5,664,600, 11,502,500 $ 5,741,100 11,258,500 
Nat.Belg. 3,205,333 1,602,667 4,808, ‘000! 3.258.667 1,629,333 4,888 ,000 
sweden 4.139.000 4,139,000 3,878,060 3, 878, 000 


M65 106, 911 044 508, 668, 609 
32 107 501 334 509,778 666 


Tot. week 407 157.4 W1'105,251 370512 409,27 1-401 757 
Prev .week 405.253.777/104,742,935 509,996 712 402,278 ,3 








JAPAN AND KOREA. 

The successive steps in the controversy between 
Japan and Korea, which have resulted in the virtual 
incorporation of that decrepit kingdom into the 
Japanese empire, are a curious illustration of how 
events are bound to move in these days, whenever 
legitimate interests of progress and civilization come 
in conflict with the stagnation and apathy of ancient 
tradition. By the Treaty of Portsmouth the indepen- 
dence of Korea was recognized; in this respect, its 
position has resembled that of Egypt after the numer- 
ous European arrangements and treaties which em- 
braced that State. The couise of events in Korea, 
after the treaty, has been much what it was in Egypt. 
Precisely as English capital and English citizens 
moved into Egypt after its first rescue from political 
anarchy ,so Japanese capital and immigration have di- 
rected themselves toward Korea. In neither case did 
the country on which this movement converged claim or 
exercise any right of objection to the movement; it 
was, in fact, too plain that such new blood was abso- 
lutely essential to preserve not only the land and its 
industries, but the population itself, from the decay 
which overcomes a stationary community when the 
waves of modern progress sweep upon it. 

The inevitable result of the Japanese movement 
toward Korea was the establishment, not long ago, 
of a protectorate by Japan which involved control 
of Korea’s foreign relations—similar to that asserted 
by Great Britain, before the Boer War, in the case of 
the Transvaal—and which claimed a vague and more 
or less nominal oversight of the maintenance of public 
order. This latter function arose from the necessity 
of the case. As was naturally to be expected, the 
ruling aristocracy of the Korean kingdom split up into 
hostile factions, the actions of which promised to 
reduce the entire domain to anarchy. The question 
then arose squarely, whether Japan, having fought a 
successful war to preserve Korea from outside aggres- 
sion, and having invested largely Korea both its 
own capital and its own citizens, could permit the fall- 
ing-baek into anarehy. A series of palace plots and 
attempts at counter-revolutions forced the hand of 
the so-\alled Japanese Resident-General. Undoubt- 
ely at the insistence of the Japanese officials, but 
nomin/ly through the demands of the Korean Cabinet, 
the U%mperor has been induced to resign. An effort 
on his 9art to obtain recognition as an independent 
Powee rough the presence of a delegate at the Hague 
(onferenee brought this phase of the matter to a crisis. 

Naturally, comment on this action by Japan has 
varied. In many quarters it is described as ruthless 
and high-handed. But, as we have seen, the same 
haish comment might have been passed on the English 








occupation of Egypt. The truth of the matter is 
that, in the regime of modern progress, every country 
whose location or resources fit it for participation in 
the general work of civilization is challenged by the 
world at large to show capacity for civilized govern- 
ment on its own account,or,in default of that, is as- 
sumed to be necessarily on the way to submission to 
the suzerainty of another competent Power. In the 
discussion of the Japanese action in Korea, reference 
is frequently made, by way of contrast, to our own 
relations with the Republic of Cuba. But it must be 
remembered that in this very case we have denied to 
Cuba the unrestricted right of making foreign treaties, 
and have preserved for ourselves the privilege of inter- 
vention—which, as every one knows, has very recently 
been exercised. 

We do not see that the case of Korea is substantially 
different; there are, in fact, arguments in the Korean 
vase which did not exist in the case of Cuba. In both 
the element of possible danger, through future control 
of so near a community by foreign or hostile influences, 
played its part in the ultimate arrangement; in both 
the question of invested capital was a legitimate basis 
for the policy adopted. In the case of Korea there 
exists another highly important consideration which 
could not have been alleged by the United States in 
regard to Cuba. Japan, like England of a century 
ago, is recognized as a community which from the sim- 
ple pressure of population must send out immigrants 
and colonizers. The natural outlet for such ‘immi- 
gration should be Korea, which, geographically, is as 
nearly a part of the Japanese dominion as any outside 
land could be. But if such an immigrating movement, 
with its natural influence on the civilization and de- 
velopment of Korea, were to be seriously undertaken, 
it inevitably follows that Japan must insure a stable 
government in the country to which its citizens go. 
Establishment of the English rule in India a century 
or more ago is a historic case in point; and Japan has 
the greater justification for its course in that Korea 
is the logical outlet for its population, as India never 
was for England’s 

We believe the nations as a whole will cordially 
assent to this virtual annexation of Korea by Japan; 
they have, indeed, already done so by their refusal 
to countenance at The Hague the Korean Emperor’s 
demands. The London “Spectator’’ takes the some- 
what curious view that the United States is bound to 
look with disfavor on the Japanese absorption of Korea, 
and that the incident may later have a part in a com- 
ing quarrel for supremacy between Japan and Amer- 
ica. We confess inability to follow out this reasoning. 
The United States has already placed itself formally 
on record as having no ambitions or aspirations on the 
mainland of the Asiatie Coast; why, under such cir- 
cumstances, we should object, through simple jealousy, 
to the present movement of Japan, is difficult to see. 
It seems to us, indeed, that the reduction of Korea to 
order, under the hegemony of Japan, may have con- 
siderable influence in solving such minor disputes as 
actually have existed between Japan and us. If there 
is any force in the arguments of the Pacifie Coast, 
that wholesale immigration from Japan into the United 
States would be a danger, surely the more such an im- 
migrating movement can be diverted to a different 
quarter, the less of friction, diplomatic or otherwise, 
there will be. 
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THE NEW YORK CENTRAL RETURN,AND 
INCREASES IN WAGES. 

The quarterly and half-yearly statements of income 
of the various Vanderbilt roads, made public on Thurs- 
day, possess an unusual degree of interest at this time. 
In the first place they serve to show. how far improv- 
ing results in the second quarter have served to offset, 
or rather have failed to offset, the poor net results 
of the first quarter; and in the second place they con- 
stitute pertinent items of news at the present juncture, 
when, if reports in the daily newspapers are to be be- 
lieved, a movement is on foot on the part of certain 
classes of railway employees to obtain still further ad- 
vances in wages. The “New York Times” on Thurs- 
day morning devoted a column to an account of the 
movement. It stated that representatives of upward 
of 41,000 organized railroad workers employed on the 
great railroads of the eastern half of the country had 
been in secret session for ten days or more at Cam- 
bridge Springs, Pa., discussing various plans for ob- 
taining a readjustment of the wage schedules and an 
advance in pay. The roads involved in the agitation, 
it was averred, are the Pennsylvania, the New York 
Central and allied lines, the New Haven, the Central 
Railroad of New Jersey, the Baltimore & Ohio, the Dela- 
ware & Hudson, the Boston & Albany, the Chesapeake 
& Ohio and the Buffalo Rochester & Pittsburgh. 

This information seemed to come as news to railroad 
officials, who were decidedly surprised to hear that any 
considerable body of employees should entertain the 
idea of getting another advance so soon after the ad- 
vances recently made, and which at present are play- 
ing such an important part in swelling the expense ac- 
counts of the railroads. If there is any basis for these 
newspaper statements of a contemplated request for 
another increase in pay, the idea might as well be at 
once dismissed. This is no time for the assumption 
of additional burdens in business affairs anywhere, 
and least of all by our great transportation lines. If 
any doubt existed on that point, it would be dispelled 
by the quarterly and half-yearly returns of earnings 
now before us. 

It will be recalled that the statement of the New 
York Central Railroad for the March quarter was an 
extremely poor one. A relatively small increase in 
gross earnings was attended by a decided angmenta- 
tion in expenses, leaving a large loss in the net earn- 
ings. It was known of course that the 10% advance 
in the wages of a large class of railroad employees, to- 
gether with the high cost of materials and supplies, 
was adding very greatly to the expense accounts of the 
railroads; but it was felt that the severity of the winter 
the present year as compared with the very mild 
weather experienced in the winter months of 1906 
must also have played some part in making the show- 
ing so exceptionally unfavorable. Hence, much was 
expected from the operations for the succeeding three 
months—the June quarter. There was certain to be 
a large increase in the gross receipts, owing to the fact 
that comparison would be with the period of suspension 
of coal-mining in 1906, and expenses, too, were likely 
to make a better showing, seeing that we had got be- 
yond the winter season. The idea appeared to be a 
rational one, none too sanguine, and hence everyone 
looked to see a great part of the loss of the first three 
months overcome in the second three months. 





The figures for the June quarter are now at hand, 
and what is the outcome? As far as the net earnings 
are concerned, the June result is better than the March 
result simply in being less unfavorable. Instead of 
wiping out the previous loss in net, in whole or in part, 
the June statement further adds to it. The increase 
counted on in the gross earnings was realized, reach- 
ing in the aggregate $3,555,155, but the augmentation 
in expenses was even larger than it had been in the 
March quarter, notwithstanding that it covers the 
spring period instead of the winter period with its 
severe weather.’ In other words, with $3,555,155 in- 
crease in gross, there has been an increase in expenses 
of $3,869,491, involving a loss in net of $314,336. 

Combining the two quarters so as to get the figures 
for the half-year, the feature of increased expenses 
stands out in a way that is positively alarming. Stated 
in brief, gross earnings for the six months have in- 
creased $4,051,670, or a little over 9%. Expenses, 
on the other hand, have risen in amount of $6,624,- 
600, or considerably over 20%. As a consequence, 
net for the half-year in 1907 falls $2,572,930 behind 
the corresponding net for the first half of 1906. That 
is to say, net this year has been only $9,530,382, 
against $12,103,312 in 1906. The Central was able 
to offset this loss of net income in its transportation 
business in part, but only in part, by an increase in its 
income from investments in the controlled properties. 
But the extensive new capital outlays which the com- 
pany has been making have brought with them in- 
creased requirements, too, for interest and dividends, 
while taxes are also constantly being added to. The 
final result is that for the six months the Central, not- 
withstanding the higher dividends it has received on 
its holdings of Lake Shore and Michigan Central stock, 
&c., has failed to earn its 3% dividend in the sum of 
$2,411,593, whereas in the first six months of 1906 
there was a surplus of $563,022 above the call for the 
244% dividend then paid. In a word, wh le the divi- 
dend distribution has been 3%, calling for $5,358,960, 
available net earnings have been hardly more than half 
that amount. 

The subsidiary and controlled roads show results 
much like the Central itself, heavy expenses being the 
prevailing characteristic — all except the Lake Shore 
& Michigan Southern, which in the past has spent 
enormous amounts for improvements and betterments 
and charged the same to expenses, and now is prepared 
to eliminate some of these extraordinary outlays. 
The Lake Shore for the six months actually reports 
small decrease in expenses ($97,842) coincident with 
gain of $982,442 in gross earnings, thus giving a 
a gain of $1,080,284 in the net. But the Lake Shore, 
like the Central itself, had increased fixed charges to 
meet. Indeed, in the Lake Shore case the increase in 
fixed charges and taxes for the half-year has been as 
much as $776,667. Hence, except for the gain estab- 
lished in the net the company would have found itself 
unable to show the higher dividends now paid on 
Lake Shore stock (6% for the six months) earned. 
As it is, the surplus above the dividend requirement is 
hardly more than nominal, amounting to only $51,608. 
The Michigan Central gained $1,214,839 in gross, of 
which $997,506 was consumed by augmented expenses 
and the Cleveland Cincinnati Chicago & St. Louis added 
$1,077,252 to its gross, of which $866,671 was eaten 
up by larger expenses. This last road has been put- 
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ting out new issues of stock, as is known, to provide 
needed capital, and hence had to earn dividends on a 
larger amount of stock. It failed to earn its 2% 
dividend on the common shares for the six months by 
no less than $649,790. In fact only $291,370 was 
earned for the common shares, whereas $941,160 was 
required. 

We have taken the trouble to make up a statement 
covering all the New York Central lines for which 
figures have been published thus far for the half-year, 
and find that gross earnings in the aggregate have 
increased $7,568,382, but that the addition to the 
expenses for the same period of six months has been 
no less than $8,620,354, notwithstanding the saving in 
expenses effected by the Lake Shore, so that the com- 
bined lines record a loss in net of over $1,000,000 in 
face of a very substantial gain in the gross revenues. 

The Central lines, however, do not by any means 
stand alone in this matter of augmented expenses, a 
fact of course which cannot occasion surprise, seeing 
that the causes for the larger operating cost of our 
railroad transportation lines are common to all alike. 
We referred last week to the case of the Pennsylvania 
Railroad system and the figures then given will bear 
repeating here. On the Pennsylvania lines directly 
operated East of Pittsburgh and Erie no less than 
$9,314,700 was added to gross earnings during the six 
months, but $8,879,800 of the amount went to meet 
increased operating expenses. In the same way, with 
$4,920,300 gain in the gross of the lines directly oper- 
ated West of Pittsburgh, expenses rose $4,137,600. 
For the combined lines of the Pennsylvania system, 
therefore, East and West of Pittsburgh, the result is 
that with an addition to gross for the six months in 
the sum of no less than $14,235,000, only $1,217,600 
has been carried forward as improvement in the 
net. 

In order to bring this fact of the growth in operating 
expenses to the mind of the public in a forcible and 
graphic manner, we present the following table in 
which we give the figures for both the Central 
lines and the Pennsylvania lines, and make a total 
of them ail. 


Siz Months Gross Earnings. Expe nses. Net Earnings. 
ending —_——_— — ——_—— —_——__————- —-— 
June 30. 1907. 1906. 1907. 1906. 1907. 1906. 


$ $ $ $ $ 
“ay Arm Py 930,896 42,879,226 37,400,514 30,775,914 9, 530 ,382 12,103,312 
LS&MS 1,589,537 20,607, 096 16,313,272 16,215,430) 5,276,265 4,391,666 
Mien Central 13, 833 rs 12,619,143 11,331,4: 23 10,333,917, 2 02 2,558 2,285,226 
NYC &StL 5,22 4, 4,084,366 3,982,239 1,136,655 903,760 
CCC &stL 12,439, 9,716,708 8,850,036 2,723,063 2,512,483 
LErie & W 2,43 53 1,841,117 1,909,510 591,421 615,869 





Total 102,447,744 94,879,362 "80,687,400 72,067 ,046 21,760,344 22,812,316 
Pennsylvania Lines— 
East of P&E) 79,141, 549 69,826,849 59,169,503 50,289,703 19,972,046 19,537,146 
West of P «hb head >, 167i 40,247,000 33,508,600 29,371,000 11,658, 700 10, 876,000 





Tt will thus be seen that these two ) important sys- 
tems—the Central and the Pennsylvania—make a 
splendid showing of increased gross revenues, the gain 
for the six months reaching the large sum of $21,803,- 
382. But the augmentation in expenses has nearly 
outstripped even this splendid increase in the gross, 
and as a consequence net earnings remain practically 
unchanged, being $53,391,090 for 1907 against $53,- 
225,462 for 1906. In other words, nearly $22,000,000 
improvement in the gross has been productive of no 
increase in the net. Bearing in mind that on their 
new capital outlays these systems have increased 
charges to meet, it will be admitted that the showing 





is not a oitlteins one, and yeeros: that the 
roads are in no position to grant further increases in 
wages or to assume any other burdens of that class. 





THE VERDICT AGAINST THE STANDARD OIL 
COMPANY. 

In considering the remarkable fine of $29,240,000 
imposed by Judge Kenesaw M. Landis at Chicago 
upon the Standard Oil Company of Indiana, for viola- 
tion of the Inter-State Commerce Law, it is above 
everything else important to have a clear knowledge 
and understanding of the facts and to judge the case 
entirely upon its merits. In its long and aggressive 
career, the Standard Oil Company has made few friends 
and innumerable enemies, and just now there appears 
to be no one so poor as to do it reverence. What we 
are all interested in knowing is whether the evidence 
and the facts warrant the jury’s verdict against the 
company and furnish reason and ground justifying the 
stupendous penalty Judge Landis has imposed. The 
conviction was under the Elkins Law of 1903. 
By that law Judge Landis had discretion to 
fix the penalty at only one-twentieth of the sum 
actually imposed, waiving entirely the question 
whether the law is to be construed so that a fine must 
be inflicted for every count in the indictment. In 
other words, Judge Landis was privileged to impose a 
minimum fine of $1,000 for an offense under the law, 
where he has chosen to impose the maximum of $20,- 
000, and has at the same time counted every carload 
of oil as a separate offense. 

A Judge, and particularly a Federal Judge, is sup- 
posed to be endowed with mental poise and equilibrium, 
not likely to be influenced by popular clamor, and 
hence the great majority of people in this country will, 
we may be certain, assume that the case against the 
Standard Oil Company was clear and undisputed, 
and left absolutely no question as to the guilt of the 
company. On the contrary, any fair-minded person 
who will examine carefully into the evidence and the 
facts must, we are convinced, reach the conclusion 
that it is by no means absolutely clear that in the trans- 
actions which furnished the basis of the indictment 
and conviction the company either actually or con- 
structively violated the law, and still more doubtful 
that if the law was really violated, it was done with 
guilty intent or knowledge. 

The charge against the Standard Oil Company was 
that, in the transportation of oil from Whiting, Ind., 
and Chappell, Ill., to St. Louis, it had secured a rate 
less than that-named in the carrier’s tariff schedules 
published and filed with the Inter-State Commerce 
Commission. The offenses are alleged to have been 
committed during the period from Sept. 1 1903 to 
March 1 1905. It was found guilty on 1,462 counts, 
each covering the movement of a car of oil. On these 
shipments, it appears, the Standard paid the Chicago 
& Alton RR. 6 cents a hundred pounds on the traffic 
to East St. Louis and 74% cents on shipments to St. 
Louis. It is claimed that the proper rate was 18 cents 
and 1914 cents respectively. It appears to be estab- 
lished that the 6 cent rate was not regularly filed with 
the Inter-State Commerce Commission by the Alton 
Company, and thus the case against the Standard Com- 
pany is apparently complete. That company sought to 
obtain a special preference for itself of 12 cents per 100 
pounds, and as this is clearly a violation of the law, it 
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must be adjudged guilty. Moreover, as it was so un- 
conscionable as to secure for itself a rate only about 
one-third the alleged regular rate, and which pre- 
sumably its competitors paid, the fine was justly made 
proportioned to the offense. 

This is the way it looks before we probe into the 
matter. On investigation, however, it appears that 
no one actually paid the 18-cent rate, that the 6-cent 
rate was not a secret or preferential rate, that it was 
a rate which had been in force a great many years, 
and that, furthermore, this rate was available over two 
other roads besides the Chicago & Alton, namely the 
Chicago & Eastern Illinois and the Chicago Burlington 
& Quincy. When this has been said, the only founda- 
tion remaining for the huge fine which has been imposed 
is the allegation that the 6-cent rate in force on the 
Alton had not been properly posted and filed. But 
is dereliction or neglect on the part of a carrier a sin 
that should be visited upon the shipper? Is the latter 
bound to satisfy himself that the carrier has com- 
plied with the law ? 

President James A. Moffett of the Standard Oil Com- 
pany of Indiana issued an explanatory statement last 
Saturday (after the announcement of the fine imposed 
by Judge Landis), giving the Standard Oil’s side of the 
case, to which we shall advert further below. For 
the present we shall confine ourselves entirely to the 
facts and evidence as cited by Judge Landis himself, 
in his opinion. Judge Landis says: “As justifying 
and excusing the use of the 6-cent rate, the defendant’s 
Traffic Manager testified that in December 1902, 1903 
and 1904 he applied to the chief rate clerk at the office 
of the General Freight Agent of the Chicago & Alton 
Co. for the rate on oil from Whiting to East St. Louis 
for each succeeding year, and on each occasion the 
clerk handed him a document purporting on its face 
to be a special billing order, as follows:’”’ (Here follows 
the special billing order, showing a rate of 6 cents per 
ewt. on oil and petroleum products in carload lots in 
tank cars for the ensuing year.) 

This witness also stated, according to Judge Landis, 
that when these special billing orders were delivered to 
him he received from the rate clerk an Alton tariff 
sheet, called an application sheet, applying Chicago 
and East St. Louis rates to similar traffic from Whiting 
to East St. Louis; that at each of said times the Traffic 
Manager inquired of the rate clerk whether the rate 
had been filed and was assured that it had; that the 
Traffic Manager was thus misled by the rate clerk into 
the honest belief that the rate of 6 cents a hundred 
pounds, as shown in the special billing order, had been 
filed with the Inter-State Commerce Commission, and 
that, acting in this honest belief, payments at the 6- 
cent rate to East St. Louis and 7% cents to St. Louis 
were made. 

Judge Landis’s reply to this contention is that this 
special billing order did not actually purport to have 
been filed with the Inter-State Commerce Commission, 
nor was it distributed by the Alton Company to any 
freight agent for use in quoting rates to the general 
shipping public, with the single exception that, as the 
rate clerk testified, a copy was retained in the tariff 
files at. the General Freight Office. In another part of 
his opinion Judge Landis indicates his belief that what 
the Traffic Manager actually did was to assume that the 
Alton Company had done its legal duty. He adds: 
“If the Traffic Manager merely assumed the rate had 





been filed, of course he did not on three occasions 
specifically ask whether it had been filed. A jury is 
not required to accept an obviously improbable thing 
as true merely because, in a law suit, a witness may 
tesitfy to its having happened.” 

It will be observed that no attempt is made to dis- 
pute the statement of the Oil Company that it had ob- 
tained the 6-cent rate from the Railroad Company 
through the billing orders—which is the crux of the 
whole case—but that the Judge seeks to impugn the 
veracity of the witness, who testified that he had in- 
quired whether the 6-cent rate had been filed with the 
Inter-State Commerce Commission. He is of the 
opinion that the Traffic Manager merely took it for 
granted thattherate hadbeenfiled. In his estimation, 
guilt or innocence hinges on this one circumstance. 

We are now prepared for the statement put out on 
behalf of the Standard Company last Saturday, after 
Judge Landis had pronounced judgment. This state- 
ment in part is as follows: 


The 18c. rate was a “class” and not a “commodity” rate, 
and the Chairman of the Chicago & St. Louis Traffic Associa- 
tion, the association issuing the 18c. class rate, under oath 
testified that it was never applied and was never intended to 
apply to oil. The rate on oil between Chicago and East 
St. Louis over the Alton for fourteen years, from 1891 to 
1905, was always 6 cents per 100 pounds. This was an open 
published rate known to every one concerned in the ship- 
ment of oil, and generally known in all railroad circles in 
Chicago. Both Chicago and East St. Louis being in Illinois, 
the railroad company was under no legal obligation to file 
this rate with the Inter-State Commerce Commission at 
Washington; but Whiting, being in Indiana, shipments from 
Whiting to East St. Louis were technically at least inter- 
State, and hence the Alton filed with the inter-State Com- 
merce Commission what is known as an application sheet, 
applying to Whiting the Chicago rate, and deemed the filing 
of the application sheet all that was necessary under the law. 

* * * * * * * 

Thousands of tons of freight have been shipped from these 
points during the past fifteen years under the same circum- 
stances as the Standard shipments, and if the Standard is 
guilty in this case, so is practically every other shipper in 
this great manufacturing territory. Is there a purpose in 
selecting the Standard as the victim? 

The Chicago & Eastern Illinois Railroad also runs between 
Whiting and East St. Louis. The Standard Oil Company 
shipped about one-third of all the oil that went from Whiting 
to East St. Louis over the Eastern Illinois, the other two- 
thirds going over the Alton and the Burlington. On the 
trial of the case the defendant offered to show by witnesses 
who were on the stand that not only during the period of 
time covered by the indictment, but continuously from 1895, 
the Eastern Illinois had a lawful published and filed rate 
between Whiting and East St. Louis on oil of 6 cents per 100 
pounds, and that the Standard Oil Company shipped at 
such rate over the Eastern Illinois more than two thousand 
ears of oil each year during said period. 

To this offer the Government, through its attomeys, 
strenuously objected, and the Court sustained such objection. 
The defendant contended, and still does contend, that this 
proof would have conclusively shown that the Standard Oil 
Company had no possible motive in shipping over the Alton, 
and thereby violating the law, when it might just as readily 
and conveniently have shipped all of its oil over the Eastern 
Illinois and not have violated any law. * * * 

Under such circumstances, and in view of the fact that 
petroleum had been openly carried over the three roads 
from Whiting to East St. Louis for from ten to fourteen years 
for 6 cents, what a draft it is on human credulity for the 
prosecution to assert that 18 cents was the only possible 
lawful rate. * * * ° * * * * 

Knowing that the rate on the Eastern Illinois was but 
6 cents, having no reason for shipping over the Alton in 
preference to the Eastern Illinois, and able to ship all of its 
oil over the latter road, we insist that the facts, many of 
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which the Court did not permit us to show, not alone demon- 
trate innocence, but inherently forbid the idea of guilt. 

Most of the assertions in the foregoing statement 
of the Standard Oil Company of Indiana are borne 
out by what has been said above, taken from the opin- 
ion of Judge Landis himself. The remainder of the 
statement is also, in all essential respects, borne out 
by the opinion, and particularly the remark that on 
the trial the Standard Oil people offered to show by 
witnesses that, during the period covered by the in- 
dictment and for a long time previously, the Eastern 
Illinois had a lawful published rate between Whiting 
and East St. Louis of 6 cents. As to this Judge Landis 
in his opinion says: ““This evidence was offered to 
establish an absence of motive on the part of the de- 
fendant to accept an unlawful rate from the Alton, 
but was excluded by the Court as not being admissible 
on the question of the defendant’s guilt or innocence 
in accepting the unlawful rate from the Alton Com- 
pany.” Judge Landis takes the ground that motive 
is not material in a case where the proof is clear that 
it was the defendant who committed the crime. He 
takes for granted that there was a crime, the fact 
above everything else which, it seems, ought to be in- 
disputably established. The real question, he de- 
clares, is whether the Oil Company accepted the con- 
cession knowingly, and in determining this, he holds, 
it need not be affirmatively shown that the defendant 
had actual knowledge of the higher or lawful rate. 
He reasons that the Oil Company must be presumed 
to have known that which a diligent endeavor made by 
an honest man in good faith to ascertain would have 
disclosed to him. He adds: ‘“‘The burden of this dili- 
gent endeavor is not to be diminished or increased by 
the supposed existence or absence of a lawful rate on 
some other road equal in amount to the rate accepted 
by the shipper.” To the ordinary man, however, it 
will seem that if a 6-cent rate was in effect on other 
roads and the shipper was informed by the rate clerk 
of the Alton that the same rate prevailed on the latter, 
and he knew that the 6-cent rate had been paid by him 
for years over all the roads, the shipper had absolutely 
no reason to question the accuracy of the rate clerk’s 
statement. 

Is the assertion that there was a 6-cent rate over 
the other roads open to question at all? It would ap- 
pear not. Observe what Judge Landis has to say on 
this point. He would not allow evidence bearing on 
that issue to go before the jury, but thought the matter 
was nevertheless one that he might personally take into 
consideration in mitigation of the severity of the pun- 
ishment to be imposed. He finds that on Oct. 9 1895 
the Eastern Illinois Company issued and filed with 
the Inter-State Commerce Commission a commodity 
tariff which authorized what was equivalent to the 
6-cent rate. This remained in force for eight years, or 
until July 1 1903, when the Eastern Illinois filed a gen- 
eral class tariff fixing a rate of 18 cents, but excepting 
certain commodities from its operation, such as coal, 
coke, grain, &c. Oil, he says, was not included in 
the commodities thus excepted from these class rates. 
The defect, it appears, was corrected six days later, 


on July 7 1903, when, in the words of Judge Landis, ! 


“the Eastern Illinois Company, apparently recogniz- 
ing that the effect of this tariff (the new class tariff) 
was to nullify” the 6-cent rate of Oct. 9 1895, “‘issued”’ 
an amendment which in effect restored the 6-cent rate. 





Thus the contention of the Oil Company that there 
was a 6-cent rate on other lines appears to be estab- 
lished. Judge Landis, however, declares that the 
1903 amendment to the Eastern ‘Illinois class tariff 
was not filed with the Inter-State Commerce Commis- 
sion until March 1906, one year after the expiration of 
the period covered by the indictment and nearly three 
years after its issue. Here again, accepting this state- 
ment of Judge Landis as correct (since we have no 
knowledge of our own on the subject), the question is 
purely a technical one. The Eastern Illinois had 
“Sssued” a 6-cent tariff, had amended its latest class 
tariff with a view to putting such 6-cent rate into 
effect, but had not “‘filed” the same at Washington. 
Hence the general assertion made on behalf of the Stand- 
ard Oil Company that the 6-cent rate had existed 
“continuously from 1895” is practically confirmed by 
Judge Landis. From Oct. 9 1895 to July 1 1903 the 
6-cent rate was a lawful rate because it had been both 
“issued” and “filed.” From July 7 1903 to March 1906 
on a technical construction, the 6-cent tariff is held 
not to have been legal because it had been “‘issued’”’ 
but not “filed.” ‘In view of these facts, the Eastern 
Illinois situation,” says Judge Landis, “ cannot 
serve the purpose in this case of excusing or 
to an extent palliating the defendant’s acceptance 
of the unlawful Chicago & Alton 6-cent rate.” 
On the contrary, to an outsider these facts appear 
to establish conclusively the contention of the Oil 
Company 

The whole sum and substance, therefore, of the 
Standard’s offending was that it did not satisfy itself 
that the six-cent rate which it had paid for a long 
series of years to the different railroads on shipments 
of oil from its refinery at Whiting, Ind., to East St. 
Louis, Ill., had in the ease of the Alton road been filed 
by the carrier with the Inter-State Commerce Com- 
mission in such a manner as to make it a legal and 
lawful rate. Failing compliance with this require- 
ment, the higher ‘class’ rate (covering a whole 
variety of articles and commodities) of 18 cents should 
have been paid by the shipper. 

Candidly speaking, the Standard Company has been 
convicted of a crime, and yet all the elements of a 
crime seem to be lacking. What the Elkins Law, the 
Inter-State Commerce Law and all the other laws on 
the Federal Statute books are directed against is 
secret rebates and concessions. The thing abhorrent 
to the statute is that one shipper should pay a high 
rate and another shipper should knowingly pay a 
lower rate, thus getting an advantage over his rival 
and competitor. In this case there was no evidence 
to show that any shipments had ever been made at 
the eighteen-cent rate, and the six-cent rate appears 
to have been available to all shippers alike. The only 
question at issue is whether, technically, the six-cent 
rate was a legal rate, since the Alton Company had 
not properly placed it on file at Washington. We are 
not anxious to pose as defenders of the Standard Oil 
Company, but from this review of the facts it must be 
evident that there is at least grave doubt whether the 
law was actually violated, and still graver doubt that 
the violation was intentional, thereby constituting 
a crime was intended. Yet Judge Landis treats 
the case as if it were one of the strongest ever presented 
in a court of law and penalizes the concern in the 
prodigious sum of $29,240,000. 
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In considering whether this judgment is likely to 
stand on appeal, a number of important considerations 
come up. We imagine the appellate courts will not 
dismiss lightly the question whether there was any 
guilty intent. The Elkins Anti-Rebate statute is direct- 
ed entirely against “wilful” disregard of the law. 
The question which will also receive consideration is 
whether the penalty of $29,240,000 is not in violation 
of the constitutional prohibition against the imposition 
of excessive fines. The Standard Oil Company of 
Indiana (the accused party in this instance) has a 
capital of only $1,000,000. Even granting that its 
assets may amount to five to ten times that sum, this 
penalty means the imposition of death sentence against 
the corporation—its blotting out of existence. As the 
statute simply aims at punishment so as to secure com- 
pliance with the law, it may well be asked whether it 
was ever theintentionof the law-maker, and whether 
he had the power, to decree that the life of the offender 
should be taken. Of course we understand that it 
was the purpose of Judge Landis to reach the Stand- 
ard Oil Company of New Jersey, which would have 
abundant assets to pay the fines, as owner of the 
Standard Oil Company of Indiana. But corporations 
have always heretofore been held to be distinct entities, 
and it is difficult to see how the New Jersey Company 
could be punished for an offense which was distinctly 
the act of the Indiana Company. 

Another point on which the higher courts may differ 
from Judge Landis is in the opinion that a separate 
fine at the maximum figure can be imposed on each 
single shipment. Certainly it can never have been the 
intention of Congress to give a single Federal Judge 
the power in his exclusive judgment to mulct an 
offender in the prodigious sum of $29,240,000. If the 
higher court takes the view that Judge Landis was 
right in imposing the maximum penalty on each 
separate shipment, then it would seem it must 
also hold that the Elkins Law permitting an aggregate 
fine in the sum of $29,240,000 is in conflict with the 
constitutional prohibition against excessive fines and 
therefore unconstitutional. We imagine the Supreme 
Court of the United States will not readily accept the 
latter horn of the dilemma. The ruling, too, that the 
patron of a railroad must satisfy himself that a rate 
quoted him by the railroad is in conformity with the 
company’s tariff schedules filed at Washington presents 
many inherent difficulties. Underthe Hepburn Law of 
last year the imprisonment penalty has been added. It is 
true also that preferences in passenger rates as well as in 
freight rates are forbidden. If Judge Landis’s view is good 
law and the question of “‘motive” or “‘guilty intent” does 
not count, then an innocent traveler will run the risk of 
a jail sentence whenever a rate agent makes a mistake 
and sells him a ticket that does not accord with the 
rate schedules on file with the Inter-State Commission. 

Judge Landis’s action has created consternation in 
investment and financial circles. But we advise the 
security world not to worry until the doctrines and 
principles enunciated by him shall have been affirmed 
by that highest tribunal, the Supreme Court of thé 
United States. Judge Landis is only a single district 
Judge and he has held his position for but two years, 
In view of what has been said above, it appears quite 
likely that either because of a lack of knowledge or 
an excess of zeal, it will be found that he has erred on 
one or all the grounds indicated. 
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THE NETHERLANDS BANK. 
The following letter, which is self-explanatory, gives 
some interesting facts regarding the Netherlands Bank 
and its function and policy as a note-issuing bank: 


The Hague, July 20, 1907. 
The Editor of the “Commercial and Financial Chronicle,’ N.Y .: 

Sir-—On reading your article entitled ‘“Tendency towards 
a Central Bank” in the “Chronicle” of July 6th, it has 
struck me that in enumerating the note-issuing monopolies 
in various European countries, you have omitted that of 
the Netherlands Bank in Holland. 

Where the question of a central issuing bank is again 
coming to the front in the United States, it is perhaps not 
out of place to point out that the Netherlands Bank, founded 
in 1814, has rendered great services to the general trade of 
the country and that its charter is founded on principles 
that deserve the attention of students of the currency prob- 
lem in the United States. 

The Netherlands Bank is what may be termed a bankers’ 
bank and has always strictly abstained from interfering or 
entering into competition with private bankers in their 
regular course of business. Its leading executive officer, 
the President, is appointed by the Government for a period 
of seven years, but may, and as a matter of fact generally is, 
re-installed for a further period of seven years at the expira- 
tion of each term of office. It has always been the aim of 
the Government to appoint to this important office men of 
undoubted reputation and of proved ability in financial and 
economical matters, and it is the President’s duty to watch 
the general interests of the country and at all times maintain 
the sound principles of a note-issuing bank. The President 
is assisted by three or four managing directors, who partici- 
pate in the daily management of the bank, and a board of 
directors, nominated by the shareholders, and, as a rule, 
composed of partners in the leading firms of our commercial 
and banking community. 

The sole right of issuing bank-notes is vested in the 
Netherlands Bank. The note issue must at all times be 
covered to the extent of 40% by coin of the realm or foreign 
bar or coined gold, and is further secured by the other assets 
of the bank, consisting principally of: 

(a) Bills of exchange and commercial notes bearing at 
least two signatures known to the bank and maturing within 
a period of not longer than six months. 

(b) Advances on collateral of merchandise and securities. 

(c) The bank’s investment in foreign bills of exchange pay- 
able in gold; and 

(d) The bank’s capital and reserve. 

From the above it will be noticed that the notes of the 
Netherlands Bank are covered in part by coin and bullion 
and in part by assets. This enables the bank to regulate its 
note issue in accordance with the requirements of our national 
trade, and what is of still greater importance, to expand or 
curtail its circulation at different periods of the year so that 
there never is a large floating supply of currency in much 
excess of actual requirements. 

Though the bank has undoubtedly always been most lib- 
eral, when the promotion of the national welfare was con- 
cerned, it has without exception promptly discouraged and 
checked any unsound credit operations that tended to deplete 
its stock of gold unnecessarily and that would result in an 
advance in money rates to the detriment of the home com- 
munity. Only quite recently the bank unofficially warned 
traders not to expect any assistance whatsoever if they should 
attempt to import and carry coffee in this country for valori- 
zation purposes. Moreover, in the interesting annual re- 
ports of the President of the bank, this officer has frequently 
laid stress on the fact that the liberal facilities which the 
bank grants to bona fide borrowers are not applicable to 
speculative operations of any sort, and that the bank would 
certainly not permit its funds to be used for such purposes 
as the re-discounting of financial drafts or the carrying of 
large lines of not “digested” securities. 

A wise measure which the bank has adopted is the invest- 
ment of a part ofits funds in foreign bills of exchange, payable 
in gold, and bearing at least three bankers’ endorsements. 

This policy has had the triple advantage of (a) enabling the 
bank to make part of its stock of metal interest-bearing 
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(when this stock threatens to become uhproitubly large); 
(b) to exercise some influence on the foreign rates of exchange 
if these, through some special operation, are unduly affected; 
and (c) last but not least, to be in a position to bring fresh 
gold into the country in times of internal crises. 

Finally, the Netherlands Bank is banker to the Govern- 
ment, and though it is exempt from paying any note tax, it is 
obliged in return for the monopoly granted to it to— 

(1) Act as banker to the Government gratuitously. 

(2) To advance to and as long as required by the Govern- 
ment without charging any interest a sum not exceeding 
FI. 15,000,000. 

(3) To pay to the Government 2-3 of its annual net profits 
after a dividend of 314% has been distributed to the share- 
holders. 

If it were possible to adopt some similar arrangement in 
the United States, this would go a long way towards com- 
pensating the treasury for the losses caused by a possible 
discontinuation of the note tax. 

Founded in 1814, at which time no Act had been passed 
giving an absolute monopoly to the Netherlands Bank for 
the issue of notes, the heavy taxes and fees which any other 
institution would have been obliged to pay, and from which 
the bank was exempt, secured it a monopoly even at that 
early date. It was, therefore, not necessary to consider the 
rights or methods of compensation of existing privileges at 
that time. However, where, as in the United States, these 
privileges do exist, it would certainly be desirable and not 
more than fair to recognize them; and in this connection 
the system of allowing existing issuing banks to subscribe to 
and hold a part of the capital stock of the new central insti- 
tution (as has recently been done in Switzerland) may pos- 
sibly also be adopted in the United States with satisfactory 
results. 

Whether, as long as the present popular prejudice against 
a central bank lasts, the creation of such an institution in 
the United States is feasible must remain an open question. 

However, according to the best opinions on this side, such 
would be the only natural and healthy way to attain a more 
elastie circulation and prevent those wild fluctuations in 
money rates that are a constant danger to the country. 
For, only when the circulation is concentrated in one strong 
bank whose chief task it is to study the financial welfare of 
the whole country, will it be possible by a judicious curtail- 
ment or expansion of the circulation to attain that com- 
parative stability of money rates that is so beneficial to trade 
and enhances a nation’s credit in the eyes of the whole world. 
Yours respectfully, 

J. SANTILHANO Jr 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—tThe public transactions in bank stocks this week were 
limited to sales of two small lots, aggregating 13shares, made 
at the Stock Exchange. No trust company stocks were sold. 








Shares. BANK—New York. Low. High. Close Last previous sale. 
5 National’City Bank --- - 252 252 252 July 1 1907 255 
8 National Bk of Commerce .. 170 170 170 Aug. 1907 171 


Protests by a number of Philadelphia and Pittsburgh 
banking institutions at the refusal of Pennsylvania State 
Banking Commissioner Berkey to designate certain institu- 
tions as depositories for reserve funds has resulted in the 
Commissioner withdrawing temporarily his ruling. The 
matter concerns the trust company reserve law passed at 
the last session of the Legislature, requiring banking institu- 
tions of the State to keep a reserve of 15% against deposits 
subject to check or payable on demand, and a reserve of 
714% against time deposits. This law, it will be remem- 
bered, stipulates that one-third of the 15° reserve must 
consist of either lawful money of the United States, gold cer- 
tificates, silver certificates, notes or bills issued by any 
lawfully organized national banking association, or clear- 
ing house certificates; one-third may consist of bonds of 
the United States, bonds of Pennsylvania or any city, 
county or borough of Pennsylvania, and bonds which now 
are, or hereafter may be, authorized by law as legal invest- 
ments for savings banks or savings institutions in Pennsyl- 
vania, and the balance of the reserve ‘‘may consist of moneys 
on deposit, subject to call, in any bank or trust company in 
the State of Pennsylvania which shall have been approved 
by the Commissioner of Banking, or in any bank or trust 
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company in any ohne State, located in any city designated 
as a reserve city by or by virtue of the authority of the 
Revised Statutes of the United States, and the amendments - 
thereto which shall have been approved by the Commissioner 
of Banking.’”’ The opinion of the Attorney-General was 
asked by the Commissioner with regard to this latter portion 
concerning the designation of depositories, the Attorney- 
General answering as follows: 

With reference to your third inquiry as to whether or not you, as Banking 
Commissioner, may confine your approval to depositories which are under 
your supervision, lam of the opinion that, under the ions of the Act 
, 1 question, you have a right to exercise a sound iy ot in approving 

tories, and if you deem it advisable so to do you m ne your 
approval to to such posttary whether It he ne Ep A supervision." it vt ceseatial 
with be approved of d sound discretion in making Banking you are —— 

The Commissioner forthwith proceeded to exercise his pre- 
rogative in the matter, approving for some institutions the 
reserve agents requested, it is stated, and disapproving for 
others. In one instance, itis stated, allof the reserve agents of 
one institution were disapproved; in other cases, too, where he 
was asked to name for several trust companies the agent 
already acting for them in that capacity, the Commissioner, 
it is alleged, refused to accede to the requests. The dissatis- 
faction which followed the Commissioner’s action culminated 
in the holding of a conference betwen the Commissioner and 
a representative of the banks and trust companies, John C. 
Bell, in which the latter undertook to show the serious con- 
sequences which might follow as a result of the ruling. It 
was therefore decided by the Commissioner to temporarily 
stay the execution of his orders. 

—A bill creating a Bureau of Banking in the State of 
Georgia for the purpose of better regulating the conduct 
of banking affairs in the State, and providing for the ap- 
pointment of a bank examiner and assistant examiners, 
who are to constitute said bureau, was passed by the House 
on July 29. The measure, the “Atlanta Constitution” 
notes, is the evolution of an exhaustive study by the leading 
bankers of the State, and was especially recommended by 
the legislative committee of the Georgia Bankers’ Asso- 
ciation, of which Joseph A. McCord, a Vice-President of 
the Third National Bank of Atlanta, isChairman. As stated 
in its title, the Act is one to create in the Treasury Depart- 
ment of the State a Bank Bureau; ‘“‘to define the duties of 
such bureau, and of the officers thereof; to authorize and 
empower said bureau, through the officers and agents, to 
examine and report on the condition of all banks, trust com- 
panies and persons or corporations now or hereafter doing 
a banking business in the State of Georgia; to require such 
banks, bankers and trust companies to submit their books 
and papers relating to their respective banking business to 
the inspection and examination of the officers or agents of 
the Bank Bureau; to provide for the publication of reports 
and recommendations by said bank bureau; to authorize 
the said bureau to institute appropriate proceedings in the 
event that any bank or trust company shall be found to be 
insolvent, or in failing condition, or to have violated the laws 
of this State, or the charter of such banking or trust com- 
pany.” 

—Schedules in the assignment of the Corbin Banking 
Company of this city were filed on Tuesday by Assignee 
George C. Austin. The liabilities are given as $3,539,023; 
the nominal assets as $3,249,245 and the actual assets as 
$3,663,254. The nominal assets, it is stated, have been 
taken at the par value of the securities, while the actual 
assets are the estimated market value. The unsecured lia- 
bilities amount to $2,806,962, the secured liabilities being 

732,061. The firm, composed of George 8. Edgell and 
Austin Corbin, assigned March 28. 

—The development of the Carnegie Trust Company of 
this city, since it began business seven months ago—on Jan- 
uary 2—is strikingly shown in a statement of August 1, 
when total resources were reported as $10,700,000, a gain 
of nearly 26 per cent during the past month. Deposits have 
increased 29 per cent since July 1, the figures for August 
being $7,976,000. 

—J. P. Schoefield has been advanced from the Cashier- 
ship to the office of Second Vice-President of the Second 
National Bank of Hoboken, N. J. The new Cashier is Allen 
N. Terbell, formerly the Assistant Cashier. 

—The Second National Bank of Jersey City, N. J., which 
was succeeded on July 1 by the Union Trust Company, has 





































































Sass 


ee 


Shag nats 


320 THE CHRONICLE. 





(Vou. LKxxy. 





—— 





been formally placed in voluntary liquidation by the share- 
holders. 


—tThe proposition to add $200,000 to the capital stock of 
the Columbia National Bank, Buffalo, N. Y.—as outlined 
in these columns July 27—was favorably voted upon by 
its stockholders at a recent meeting. The new stock, issued 
at $300 per share, will give the bank $700,000 capital and 
$1,000,000 surplus on October 1st, when the increase be- 
comes effective. The total resources of the bank are now 
about $7,000,000. 

—Peter King has been chosen to the presidency of the 
Aquidneck National Bank of Newport, R. I., to succeed the 
late Lewis L. Simmons. Samuel McAdam is Mr. King’s 
successor as Vice-President. 

—Because of the opposition of the Puritan Trust Company 
of Boston to the use of the name ‘“‘Pilgrim’’ by the incor- 
porators of the new Boston trust company, as noted last 
week, the promoters of the latter have withdrawn the ap- 
plication to organize under that title, and instead, have 
filed notice of their intention to organize as the Liberty Trust 
Company. It is stated that the Puritan Trust will not op- 
pose the new application. 


—The stockholders of the First National Bank of Nashua, 
N. H., ratified on Tuesday the proposition to merge their 
institution with the Second National Bank of that city. The 
consolidation becomes operative to-day, the 10th inst, As 
stated in our issue of June 29 the Second National increases 
its capital from $100,000 to $150,000. The stockholders 
of the First National (capital $100,000), according to the 
Boston ‘Advertiser,’ will be paid the par value of their 
stock, namely, $100 per share. 

—Herbert F. Gillingham, for the past ten years Vice- 
President of the Northern National Bank of Philadelphia, 
has been chosen to fill the office of President, made vacant 
through the death on the Ist inst of Edmund R. Watson. 
William H. Bilyeu has been elected to succeed Mr. Gilling- 
ham as Vice-President. 


—The directors and stockholders of the defunct Farmers’ 
& Drovers’ National Bank of Waynesburg, Pa.,-who are 
endeavoring to effect a reorganization of the institution, 
have been given until August 25 by Comptroller Ridgely to 
complete their arrangements toward reopening. By that 
date, it is stated, the bank must have a cash deposit of $200,- 
000, in addition to the other funds on hand and the proceeds 
of new stock to be sold. Under the reorganization plan, 
it is proposed to acquire control of 3,500 of the 4,000 shares 
outstanding (par $50), and then to put this stock into the 
reorganized institution at $100 per share, thus yielding 
$350,000. This, added to the sum of $450,000 now reported 
to be in the hands of the receiver, with $200,000 to be raised 
by the directors and others, will give total available cash of 
about $1,000,000. On November 12 1906,a month before 
the failure, the deposits were somewhat over this amount. 

—A new banking institution will open its doors for busi- 
ness in Allentown, Pa., about September 1, under the title 
of the Allentown Trust Company. The new organization 
has a capital of $500,000, par value $100 per share, 50% of 
which has been paid in. M.C. L. Kline is President of the 
company. 

—The “twenty-one years of progress”’ of the City National 
Bank of Lansing, Mich., is told in a booklet which ranks 
among the higher class of advertising literature. The or- 
ganization of the bank was decided upon in the early spring 
of 1886, and on June 1 of that year with a capital of $100,000 
it opened for business at the northeast corner of Michigan 
and Washington avenues. It continued at this location 
until the spring of 1897, when it moved to the opposite side 
of the street into a building which it had purchased and re- 
modeled to suit its requirements. In less than ten years 
the bank had outgrown these quarters, and in 1906 it secured 
the adjoining property, rebuilding the entire structure, and 
utilizing the whole of the first floor for itsown needs. During 
the entire existence of the bank, the President, E. W. Spar- 
row, the Vice-President, E. F. Cooley, and Cashier, B. F. 
Davis, have remained in office continuously. The institution 
on May 3 1907 reported a capital and surplus of $100,000 
each, undivided profits of $43,454, and deposits of $1,612,423. 
Total assets at that date were $2,005,347. 


—A movement to organize a new bank in Port Huron, 
Mich., is now assuming definite shape. It is to be known as 
the German-American Bank, have $100,000 capital stock, 
and start business in August. The “Detroit Tribune’”’ states 
that the officers selected are: W. F. Davidson, Presi- 
dent; A. E. Stevenson, Vice-President; C. C. Peck, Cash- 
ier. Besides the officers the directors include: Henry F. 
Marks, Chris Kern, M. D. Smith, Elmer J. Ottaway of Port 
Huron; J. L. Hudson of Detroit; Dudley E. Waters, Grand 
Rapids, and A. C. Bishop of Flint, Mich. There are three 
institutions in Port Huron besides the Commercial Bank 
with deposits of $2,050,000, and the First National Exchange 
Bank with $1,560,000 deposits. 

—The East End Bank Company of Cincinnati, incorpo- 
rated in June, is to open in temporary quarters at 4030 
Eastern Avenue on September 1. The officers elected for 
the new concern are J. A. DeArmond, President; C. 8. 
Ferris, Vice-President, and E. 8S. Gates, Secretary and 
Treasurer. 

—The People’s State Bank of Brownstown, [ad., was 
closed on the 3rd inst by State Auditor Billheimer. The 
bank reported a paid-in capital on May 20 of $70,000 and 
deposits of about $240,000. It is stated that the Cotmnty 
Treasurer has between $17,000 and $19,000 deposited with 
the bank and the County Clerk $2,300; of the latter, however, 
a part is a personal account. The bank’s closing is attrib- 
uted mainly to the making of bad loans by Presideut H. A. 
Burrell. 

—Two months ago we referred to the approaching semi- 
centennial anniversary (June 10) of the founding of the 
Merchants’ Loan & Trust Company of Chicago, and now 
we have from the institution a handsome volume of about 
a hundred pages octavo, called “Fifty Years of Banking 
in Chicago,” and going more in detail into the development 
of this bank. Its beginning is said to have been “‘the protest 
of Chicago’s soundest business men and financiers against 
the continuance of irresponsible and unscientific banking, 
and alike in behalf of merchant and laborer.” One of the 
interesting illustrations shows the plain dwelling on Wabash 
Avenue of the President, where, after the fire of 1871, tem- 
porary headquarters were established, without fixtures, 
books, or much else except determination and rescued valu- 
ables—many books and evidences of accounts having per- 
ished. When the deposits had been amicably determined 
and settled, upon honor, it was found that if all claims were 
admitted the total would overrun by $58,500 the deposit 
line supposed to have been held when the fire broke out; but 
the Board voted that the officers might settle everything as 
best they could, “‘believing it better for the institution to 
suffer the loss estimated by the Cashier rather than be subject 
to any litigation in court.” A sound, successful, and un- 
brokenly honorable institution is sketched in this volume. 





| 
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| 





The volume is one of a class which has an increasing value 
as historical matter, the final chapter of 25 pages on “Early 
Banking in Illinois’’ being particularly notable, 

—George E. Roberts, formerly director of the U.S. Mint, 
entered upon his new duties as President of the Commercial 
National Bank of Chicago on the Ist inst. 

—The remaining assets of the defunct Third National Bank 
of Chicago were disposed of by Receiver David B. Lyman 
at public auction on the Ist inst. for a total consideration 
of $27,000. The assets included, besides various real estate 
holdings, 230 shares of the Chicago & Calumet Dock Com- 
pany’s stock of the par value of $100, which were cold at 
the rate of $50 per share. ‘The bank has been in receivers’ 
hands for 30 years. Depositors have all been paid in full, 
and in addition 57!4% has been distributed among the 
shareholders. 

—The Harris Trust & Savings Bank of Chigago bas issued 
a statement of condition at the close of the first six months’ 
business after its incorporation. It shows net profits of 
$92,089, or earnings at the rate of 14.73% yearly. 

—The proposed payment of nearly $1,000,000 (mentioned 
in the Chronicle of July 27) has been made to the Chicago 
Clearing House banks by the Walsh banking institutions— 
the Chicago National Bank, the Equitable Trust Company 
and the Home Savings Bank—on account of advances made 
by the Clearing House at the time of the suspension of the 
three institutions in December 1905. The payment re- 
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duces the amount still due to 39,500, 000, whieh is said to 
be covered by a new note indorsed by the Walsh guarantors 
and secured by pledges of real estate and collateral. 

—The First National Bank of Englewood (Chicago), which 
some weeks ago announced its intention of increasing its 
capital from $100,000 to $150,000, has set aside $50,000 
from surplus to be applied in payment for the new stock. 

—The establishment of a new Federal institution is 
planned in South Omaha, Neb., the new bank to be known as 
the Live-Stock National. The capital is to be $100,000. 


—The annual meeting of the Montana Bankers’ Asso- 
ciation will be held next week, on the 14th and 15th inst., at 
Livingston. A feature of the program is an address on 
“The Work of the Currency Commission” by Arthur Rey- 
nolds, President of the Des Moines National Bank of Des 
Moines, Iowa. Frank Bogart, Cashier of the Union Bank 
& Trust Company of Helena, Mont., is Secretary of the 
association. 

—tThe recent sale of assets of the First National Bank of 
Topeka, Kansas, to the Assets Realization Company, referred 
to in this department July 20, has enabled Receiver Bradley 
to declare a dividend to the depositors of 12%. With the 
70% already paid, the latest distribution will bring the total 
payments up to 82%. A further small dividend will even- 
tually be realized with the disposal of the one remaining 
asset of $120,000 worth of paper of the Devlin Coal Co., 
but time will be needed for this purpose. The bank sus- 
pended two years ago, in July 1905. 


—It is reported that the Fort Smith Bank & Trust Com- 
pany, of Fort Smith, Ark., has absorbed the Bank of Ar- 
kansas, of that place, the trust company increasing its capi- 
tal from $100,000 to $200,000. 

—The Fourth National Bank, Nashville, Tenn., of which 
Samuel J. Keith is President, is now ensconced in its elegant 
banking home in the newly-erected Stahlman Building. The 
floors, interior decorations and finishings of white marble 
and bronze, are beautiful and effective in design. The high 
ceiling, commodious appointments and the large open space 
in the centre of the bank for customers’ use are particularly 
noticeable, and add to the attractiveness of the room. This 
institution’s effort to be modern and progressive is reflected 
in the specially organized department for ladies, in charge of 
a lady teller. The ladies’ luxurious reception rooms adjoin 
this department. The officers have private offices and out- 
side desks conveniently arranged in the front of the bank, 
and the directors have a large meeting room in the rear. A 
separate street entrance admits patrons directly into the 
bank, in addition to the regular entrance through the hall. 
In the basement, accessible to the bank’s street entrance, 
are three immense vaults, coupon room conveniences and a 
safe deposit establishment, built of steel and concrete and 
equipped with the best safeguard devices. The door to the 
eustomers’ vault weighs 40,000 pounds, the hinges alone 
weighing 1,000 pounds each. At the last bank call the in- 
stitution had $600,000 capital, $626,231 surplus and profits 
and $4,651,920 deposits. Besides Mr. Keith, its affairs are 
directed by J. H. Fall and W. C. Dibrell, Vice-Presidents, 
and J. T. Howell, Cashier. The Assistant Cashiers are 
G. W. Pyle and J. 5. McHenry. 

—Announcement was made on the 7th inst to the effect 
that the Comptroller of the Currency has authorized the 
Peoples’ National Bank of Gallatin, Tenn., to reopen its 
doors. The closing of the institution occurred on July 18, 
following the arrest of Cashier W. G. Harris, on the charge 
of an alleged shortage in his accounts. A 50 per cent assess- 
ment voted by the shareholders to meet the shortage is 
reported to have been paid. 

. —The organization of the Williamson Trust Company of 
Memphis, Tenn., which has been formed with]$100,000 capi- 
tal, was perfected on the Ist inst., when the following officers 
were elected: S. M. Williamson, President; W. G. Thomas, 
Wee-President, and R. C. Williamson, Secretary and Treas- 
urer. Previous reference to the company was made in these 
columns July 20. 

—Ira E, Wight has replaced Pearl Wight as a Vice-Presi- 
dent. of the Whitney-Central National Bank of New Orleans. 

—T. W, Slack has succeeded W.E . Connell as Cashier of 
the First National Bank of Fort Worth, Texas, Mr. Connell 








having PRTG a Vice-President of the institution. R, D. 
Gage has also lately been chosen a Vice-President of the bank. 

—The new Exchange National Bank of Waco, Texas, 
whose application to organize was approved June 2, will be 
under the management of the following: D. 8. Eddins, Presi- 
dent; A. P. Duncan and C. M. Hubby, Vice-Presidents, and 
F. E. McLarty, Cashier. The bank has been organized with 

200,000 capital. 

—In a folder entitled ‘Why National Banks Are Best,’’ 
the American National Bank of San Francisco presents 
some interesting facts with regard to the history of these 
institutions in California. It is pointed out that there has 
been but one failure of a national bank in San Francisco, 
and but six failures of [national banks in the State of Cali 
fornia since the National Banking Act was passed in 1864. 
All of the six were comparatively small institutions, the larg 
est having a capital of $250,000. All claims were paid in 
full to the creditors of two of these banks; in the cases of the 
other four, the creditors received dividends amounting to 
56 per cent of their claims. The total sum lost by the cred- 
itors of these four banks, it is stated, was less than three- 
tenths of one per cent of the present resources of the national 
banks in California, and it is further noted that in the past 
twelve years depositors in national banks in California have 
not lost one cent through failure. 

—The Germania National Bank of San Francisco was 
placed in voluntary liquidation on the 1st inst. Plans to 
unite the bank with the Central Trust Company of San Fran- 
cisco were perfected last January. 

—The United States National Bank is being organized 
in Seattle, Wash., with a capital of $500,000. Hervey Lind- 
ley, John Erikson, Samuel Hill, John C. Eden, P. Goldsmith 
and J. D. Farrell are interested in the movement. 








THE SOUTH MANCHURIAN RAILWAY LOAN.— 
Owing to the great interest felt in the recent unsuccessful 
offering in London of the loan for the completion, improve- 
ment and re-construction of the South Manchurian Ry., we 
cull from the London papers the particulars regarding this 
loan. As will be seen by reference to the letter of our London 
correspondent on another page, the investing public applied 
for only 52% of the bonds offered, leaving the underwriting 
syndicate to take the remaining 48%. The issue consisted 
of £4,000,000 5% sterling bonds, with the principal and 
interest unconditionally guaranteed by the Imperial Japanese 
Government. The bonds are re- -payable within 25 years 
from the date of issue, but the company has the right at 
any time after 10 years from the date of issue to redeem at 
par the whole or part by drawings or by purchase. A coupon 
for full six months’ interest, payable on Feb. 5 1908, was 
attached to the scrip, and the subscription price was 97. 
Parr’s Bank (Limited), the Hongkong and Shanghai Banking 
Corporation and the Yokohama Specie Bank (Limited), as 
agents for the Industrial Bank of Japan (Limited), received 
subscriptions. The South Manchurian Railway Co. (Limi- 
ted) was created to take over and operate the railway be- 
tween Tairen (Dalny) and Changchun, including branch 
lines; also the line between Antung and Mukden, and the 
coal mines at Fushun and Yentai. The President, Vice- 
President and directors of the company are appointed by the 
Imperial Japanese Government. The Government super- 
vises the business of the company and appoints a special 
comptroller for this purpose. The proceeds of the bonds are 
to be devoted to the following works, viz.: 

on anrere the Talren-Changchun line and branches from 3 ft. 6 in. gauge 


4 ft. 8 sauce. which ts identical with the gauge of the Chinese and 

Bowen ral hway 8 systems. 

Converting the light railway from Antung oo 3 Mukden into a permanent 
line identical with the other parts of the 

Providing a new and complete i of locomotives end pling ook. 

Doubling of the track between ren (Dalny) and § 
of about 236 English miles. 

Harbor works at Tairen (Dalny). 

Water transport and works connected with collieries and warehouses, &c. 


An agreement has been concluded for*the conveyance of 
through traffic over the Siberian railways and the South 
Manchurian railways, via Kharbin, which will take effect 
at an early date. The Japanese Government “‘is of the opin- 
ion that the railways will be the means of developing the 
great resources of Manchuria to the benefit of the trade of all 
nations on an equal footing, and that the return on all the 
capital invested in the South Manchurian Railway Co. (Limi- 
ted) will be satisfactory.” 




























































































































THE CHRONICLE. 





[VoL. Lxxxv. 











DEBT STATEMENT JULY 31 1907. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued July 31 1907. For statement of June 30 1907, 
see issue of July 13 1907, page 77; that of July 31 1906, see 


August 11 1906, page 302. 


Amount 
Issued. 
3 


———Amount Oulstanding—— — 
Interest Registered. Coupon. Total. 
T tile of Loan— 
2s, consols of 1930 
38, Loan of 1908-18 
4s, Loan of 1925 .Q.—F. 
Panama Canal loan, 1916 Q.——N. 


$ 
6,443,800 646,250,150 
27,366,120 63,945,460 
23,159,750 118,489,900 
16, 560 30,000,000 





y 579, 340 
162:: 315 ) "400 30,150 
30 000, 000 29, 983, 440 








Aggregate int.-bearing debt. _1,0% 37,: 
Nole.—Denominations of bonds are 
Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all except 5s of 1904, coupon; of $1,000, all issues. 

Of $5,000, all registered 2s, 35 and 4s; of $10,000, all registered bonds. 

Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
July 31. 


210 801 699,280 56, 986,230 858,685,510 


Funded loan of 1891, Y omnes at 2%, called May 18 1900, interest 
19% 


ceased Aug. 18 $32,000 00 


Funded loan of 1891, pty “=i > 26,600 00 
Loan of 1904, matured Feb. 2 1904. . i 96,300 00 
Funded loan of 1907, matured July 2 1907_......- " . 12,456,950 00 


Refunding Certificates, matured July - 1907 __ 19,870 00 
Old debt matured at various dates prior to Jan. 1 1861 and other ite ms 
of debt matured at various dates subsequent to Jan. 1 1861_- 931,415 26 


Aggregate of debt on which interest has ceased since maturity $13 563,135 26 
DEBT BEARING NO INTEREST. 

United States notes_- 

Old demand notes_--- 

National Bank Notes Rede mption account 

Fractional currency, less $8,375,934 estimated as lost or destroyed _- 


-$346,081 01600 % 
7,45 38404 00 00 
5,863,994 28 


-$401,026 ,696 78 


a 





Aggregate of debt bearing no Interest. 


RECAPITULATION. 
July 31 1907. June 30 1907. 
$858 ,685, tH 00 $894 834,280 00 
1,086,815 26 
401,257,097 


$1,297,178, 192 54 
418,581 51 


Classification— 
Interest-bearing debt... - 
Debt interest ceased _- 
Debt bearing no interest __ 


Inc.(+) or Dec.(—) 
-—$36,145,770 00 
+ 12,476,320 00 

- 0,400 50 












26 
"606 78 
342 O4 
188 43 


3, 
401,02 —2% 








—$23,902,850 50 
—30,007,249 08 


+$6,104,398 58 


Total gross debt_ - 


.$1 273,275, 
Cash balance in Tre: asury* 


"388,574, 
Total net debt ~ $884,701,153 61 ~$878,596,755 | 03 





*Including $150,000,000 reserve fund. 


The foregong figures show a gross debt on July 31 of $1,- 
273,275,342 04 and a net debt (gross debt less net cash in 
the Treasury) of $884,701,153 61. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
July 31 are set out in the following: 


ASSETS. | LIABILITIES. 
Trust Fund Holdings— . | Trust Fund Liabdilitles— $ 
Gold coin. 694,930,869 00|Gold certificates 694 oy 869 00 


Silver dollars 
Silver dollars of 1890-- 


474,068,000 00 |Silver certificates sg 
5,891,000 00 es notes of 1890_- 5 x 





Total trust fund 1, 174, 889, S69 00 | 
General Fund Holdings— 
Gold coin and bullion 
Gold certificates 
Stlver certificates 
Stiver dollars 
Silver bullion 
United States notes 
Treasury notes of 1890 


Total trust liabilities.1, 889,569 00 
| Gen. Fund Liabilities— 
63,201,143 77 | National Bank 5% fund 22 


80,469 480 00 |Outstanding checks and 


174, 
,931,204 98 


14,983,043 68 


bal- 





1,023,970 46 


s 576.! 546 00 | Post Office Departme nt 
9,950 00| account 


758,499 65 
2 "445 >, 066 70 





National bank notes 16,876,682 00 | Miscellaneous items 
Fractional silver coin 8,587,948 99) 
Fractional currency - - 91 18| Total general liabilities. 121,141,785 56 
Minor coin 1,424,650 09 
Bonds and interest paid. 517,924 02) 
Tot. in Sub-Tre asuries 198,472,091 02) 


In Nat. Bank De wy 


Credit Treasurer of U. 145,709,521 38) 
Credit U.S. dis. pe Anda 11,280,683 32 
Total in banks 156,990 ,204 70 
In Treas. of Philippine Islands 
Credit Treasurer of U.S 2,782,928 08| Cash balance and Reserve— 
Credit U.S. dis. officers l, 470.7 750 19| Total cash and reserve.. 388,574,188 43 


Made up of 
Available. 238,574,188 43 
and 
Reserve Fund 
Gold&bull 150 ,000 ,000 00 


Total in Philippines 


Reserve Fund Holdinga— 
Gold coin and bullion. - 


4, 253,678 27 


150 ,000 ,000 00 


Grand total 1,684,605,842 99| Grand total 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, in- 
dicates the currency holdings of the Treasury on the first of 
June, July and August 1907. 
dates in previous year will be found in our issue of August 11 
1906, page 304. 


TREASURY NET HOLDINGS. 
July 1 1907. 
3 


June 1 1907. Aug. 1 1907. 
Holdings in Sub-T reasurtes 3 
Net coin and gold bullion 
Net silver coin and bullion 
Net United States Treasury notes 
Net legal-tender notes 
Net national bank notes 
Net fractional silver... ~~~ 
Minor coin, &c . 


293 670,624 
21 807 6 









3,9 4 5,57¢ 
13.697, 855 16,876,6 : 
8,804,401 ’ 

1,676 








331,656,154 ,593,811 





Total cash in Sub-Treasuries. --. .. 342, 348 472,091 
Leas gold reserve fund................. . 150,000,000 150, 000,000 150,000,000 
Cash balance in Sub-Treasuries. - .-..... 181,656, 154 198,472,091 





Cash in national banks 
Cash in Philippine Islands. 


183,810,573 
4, 112,786 


156,990 205 


. 369,5' 579 513 
-111,949 


Net Cash in banks, Sub-Treasuries_ 
Deduct current llabilities_a 


‘ 





378, 017, 
109,435, 


2 
786 


Available cash balance -s . 257,629,665 268,581,438 


“Chiefly disbursing officers’ balances.” 
a Includes $4.5 519,248 silver bullion and $1,942,665 minor coin, 
in statement “Stock of Money. 


&c., not included 


Statements for corresponding | ; : : 
/ F 7 | came to the conclusion that there would be no reduction of 















} 1s 


| London. 


1,684,605,842 99 | 





Monetary Commercial EnglishAews 


Were 





(From our own correspondent.) 


London, Saturday, July 27 1907. 

The result of the Japanese Government’s appeal for funds 
to reconstruct, complete and improve the South Manchurian 
Railway strikingly illustrates the strong opposition in the 
city at the present time to all newissues. Nearly every 
issue that has come out of late has attracted little public 
support. The County of Middlesex, the metropolitan 
county of the United Kingdom, applied for a loan, and 
practically only 12% was taken by the investing public. 
Kighty-eight per cent had to be paid for by the underwriters. 
The East Indian Railway Company brought out a loan guar- 
anteed by Se Indian Government for two millions sterling 
bearing 314% interest at the issue price of 95, and practically 
it was not subscribed for. This week the South Manchurian 
Railway Company brought out a loan for 4 millions sterling 
bearing 5% interest at the issue price of 97, the loan being 
guaranteed, principal and interest, by the Japanese Govern- 
ment. Yet the investing public took only 52% the 
amount offered, the underwriters being left with 48% 

The city is under the impression that the low quotations 
for gilt-edged securities is due mainly to the continuous 
new issues. It has set its face against them accordingly, 
and the whole of the great banks and great financial houses 
discourage the issues. As a matter of fact, the low prices 
of gilt-edged securities are due mainly to the failure of the 
late British Government to restore an effective sinking fund. 
The present Chancellor of the Exchequer has created a very 
large sinking fund, and in time it will raise consols and all 
other Government securities. But the city is impatient, 
and because the mere creation of the sinking fund has not 
acted like magic it has determined to veto all new issues. 
During the past couple of days, howeyer, there is a change 
in the public feeling, due altogether to the recovery in New 
York. ‘The report that the Southern Pacific Railway Com- 
pany is about to declare an increased dividend is taken as 
indicating all sorts of favorable things. 


new 


of 


There has been 
more buying of Americans than for a considerable time past, 
and so greatly does the American market dominate the 


don Stock Exchange at the moment that the improvement 


Lon- 


has extended to most other departments. Notably, it has 
extended to copper companies shares. Even the South 


Manchurian issue has felt its effect. On 
subscription list was closed the bonds fell to a discount of 
134 ¢ Yesterday they had discount, 
and it is reported that there has been very good and very 
large buying of them. 

In Paris business is exceedingly 
great accumulation of unemployed 
causes Of apprehension are passing away. But the Bourse 
without initiative. It waiting New York and 
If the recovery which has set in in New York and 
London is maintained, Paris no doubt will join in the 
If itis not maintained, Paris will remain stagnant. 

In Berlin there is great depression. During the week there 
has been further fall in industrial securities, mainly because 
of the prospect of exceedingly dear money. The return of 
the Imperial Bank of Germany for the week ended July 15 
showed that notes were coming back from circulation very 
slowly and that the Bank had still to pay the 5% duty on & 
of its this everybody 


Tuesday when the 


recovered to 15% 


1s 


stagnant. There a 
money, and the various 


is upon 
re- 


covery. 


considerable portion notes. From 
the Bank rate; that probably at the end of the month the 
that, any there 
would be immense increase in September; and that as the 
Bank through the slack summer months had to keep its rate 
at 549% it would certainly go to 7% before the yearisout, 
und possibly higher. 

Money has been comparatively easy in London during 
the greater part of the week, although the Bank of England 
maintains its rate of discount at 4%. During the past day 
or two rates have stiffened somewhat. Still, there is 
feeling amongst bankers and financial houses that rates 
are not kept up sufficiently. The Continental exchanges 
have turned somewhat against London, and there is a fear 
that if rates continue to decline Continental competition for 
gold offering in the open market here may spring up. If it 
does, the Bank of England probably will act energetically. 


circulation would increase again; in case, 
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But it is hoped that this may not become necessary, but that 
the large banks may combine to support the action of the 
Bank of England. Probably the force of events will soon 
raise rates. Holiday-making is now beginning and will 
cause the withdrawal of a considerable amount of money, 
both in coin and notes, from London. There usually is a 
material drop in the reserve of the Bank of England, owing 
to this cause in the month of August. 

The India Council offered for tender on Wednesday 60 lacs, 
and the applications amounted to nearly 59634 lacs, at prices 
ranging from Is. 4d. to 1s. 4 1-16d. per rupee. Applicants 
for bills at 1s. 4 1-32d. and for telegraphic transfers at 1s. 
4 1-16d. per rupee were allotted about 95° of the amounts 
applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1907. 1906. 1905. 1904. 1903. 
July 24. July 25. July 26. July 27. July 29. 
£ £ £ £ £ 
Circulation... .....-. 29,350,750 29,952,715 29,985,825 29,014,295 29,827,315 
Public deposits.... 8,103,171 9,731,889 10,730,591 8,411,096 6,936,728 
Other deposits. _--- 46,007,213 43,575,576 43,598,277 42,500,598 42,320,773 


Governm’'t securities 16,583,919 15,977,133 16,752,444 15,703,766 15,342,840 
Other securities._.. 30,068,846 29,755,370 29,103,648 29,185,113 27,608,085 
Reserve,notes&coin. 25,549,079 25,687,009 26,485,585 24,104,310 24,405,956 
Coin&bu., both dep. 36,449,829 37,189,724 38,021,410 34,668,806 38,058,271 
Prop. reserve to lia- 


bilities... ._- p.c. 47% 4814 4854 47% 49 7-16 
Bank rate__.__p.c. 4 3g 2% 3 3 
Consols, 244 p. ¢c..- 83 9-16 87 7-16 901% 88 13-16 91% 
i ae 31 11-164. 30%d. 27 3-16d. 26%4d. 25 3-16d. 


Clear.-house returns 207,121,000 204,587,000 183,998,000 172,859,000 195,169,000 


The rates for money have been as follows: 


: July 26. July 19. July 12. July 5. 
Bank of England rate... -.-- 4 4 4 4 
Open Market rate— 

3 9-16@35¢ 4 9-16@45¢ 


Bank bills—3 months---.. by 3 9-16 3% 
—4 months. --. 3% @3% 3% e3% 3 11-16 3144 @3% 

—6 months-__- 4@4% 1s 4 3% @4 

Trade —< months... . 3% @4 "3% at a 4 
4 months * 4@4%4 4@4%4% 4@4% 

Interest aliowed Jor depostis— 
By joint-stock banks. -- - - 2% 214 2% Ig 
By discount houses: 

At call. sakes 24% 21g 234 2% 
7 to 14 days. n 2% 2% 2% 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


July 26. July 19. July 12. July 5. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interesi at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
Paris... 31g 3% 3% 3% 3k 43, 3% 3% 
Berlin 5g 44 5% Ale 54 4% 5 «4k 
Hamburg 5ly 4h, 5% 4h, bly 4 5% 4% 
Frankfort - -- 5% 45-16 544 49-16 Shy 47-16 5 47-16 
Amsterdam en 5 47, 5 4%, 5 43, 5 5 
Brussels 5 41, 5 4%, 5 44 5 4% 
Vienna 5 475 5 43, , 4 9-16 5 47-16 
St. Petersburg 7 7 7 7 ‘ 
Madrid 454 415 4 4g 4 4% «4 
Copenhagen 6 5ly 6 515 6 5h 6 5lg 


Messrs. Pixley & Abell write as follows under date of 
July 25 

GOLD.— There was no foreign demand this week for gold, and, after satisfying 

India and the trade, the Bank secured about £450,000, at a fall of 4@d. Next week 
we expect about £968,000 from South Africa. The week's movements are as follows: 
— 
Received £430,000, chiefly in bars; sold £192,000, all for South America. Arrivals— 
Cape, £409,000; New Zealand, £29,000; West Indies, £24,000; Australia, £15,000; 
West Africa, £17,000; India, £3,000; total, £497,000. Shipments—Bombay, £102,- 
400; Madras, £9,250; total, £111,650. 

SILVER.—The market continues firm, and, after touching 31 13-16d., we close 
315<¢d., or ‘44d. higher on the week. The feature still is the absorption by India, 
though the Hgzaars have not played so active a part. Offerings by America are 
very smal At the close the market is dull. The India price is Rs. 80%. Ar 
rivals—New York, £141,000; West Indies, £7,000; total, £148,000. Shipments- 
Bombay, £346,400; Madras, £5,000; total, £351,400. 

MEXICAN DOLLARS.—tThere have been further transactions in dollars at their 
melting value. 


The quotations for bullion are reported as follows: 


GOLD. July 26. July 19. SILVER July 26. July 19. 
London Standard. d. a” as London Siandard. = d 
jar gold, fine, oz 77 «952 , Sar silver, fine, oz....315 31% 
U.S. gold coin, oz 76 «5 * 2mo. delivery. oz- 3155 31% 
German gold coin, 0z 76 5 |\Cake silver, oz ..34% 33 11-16 
French gold coin, oz_ 76 5 |Mexican dollars nom. nom. 
Japanese yen, oz_- 7665 «(| 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 








IMPORTS. 

Forty-secen weeks. 1906-07. 1995-06. 1904-05. 1903-04. 
Imports of wheat, ewt__._--.-..83,990,752 83,453,690 93,468,800 83° 
ND as Sn ds das aeibacssmeses 18,529,134 19,233,000 19,686,900 29 
Oats Ciaeanacia . 9,557,914 14,027, 600 15,177,700 13, ‘688, 594 
Peas cidiindindedawts 1,568 ,050 1,542,54 1,970,839 2,148,000 
Beans - 399.950 561.880 1,384,990 1,958,19 
Indian corn 44,461,470 41,153,300 36,494,050 42 68 
Piet... scence eed. 12,221,772 13,191,870 10,031,820 17,772,743 





Supplies available for consumption (exclusive of steck on 
September 1): re" 








1906-07. 1905-06. 1904-05. 1903-04. 








Wheat imported, ewt.......... 83,990,752 83,453,690 93,468,800 82,853,836 
Imports of flour --- 12,221,772 13,191,870 10,031,820 17,772,743 
Sales of home-grown. ........-. 33,710,288 27,594,948 13,562 ‘079 16,630,789 

DE ii eaennrbaenescnenes 129,922,812 124,: 240, 508 117, oo 699 117,257,368 
Average price wheat, week ..... 32s. 6d. is. 3d. 2d. 27s. 7d. 
Average price, season.......... 278. 6d. Be. 8d. 30s, 8d. 27s. 2d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

Thisweek. Lastweek. 1905-06. 1904-05. 

ene Seer ars. 2,620,000 2,620,000 2,454,000 2,760,000 


Flour, equal to..........-- qrs. 145,000 135,000 141,000 75,000 
TEMBS 2. cnccccccccccccsus qrs. 1,000,000, 1,080,000 1,055,000 1,045,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 





London, 
Week ending Aug. 9. Mon. Tues. Wed. Thur. 
oe Sh, ae a. 32 ‘+ Wack 32 3-16 321-16 31 15-16 rif 13-16 
Consols, new, 244 per cents_. 82 11-16 827-16 81 13-16 81% 
Se 82 13-16 82 9-16 81 15-16 815% 


French rentes (in Paris) -_ fr 95.07% 95.05 95.12% 95.05 
73% 73% 











Rumian Imperial “. ee ‘ ' 73% 73% a 73% 
lo oO ew 5s... ; : 833 83% 46 
prummawame- |; By fon Toe ae 
nacon ing Co... _- ' ' 8 
— Topeka & Santa Fe : H 923% 92% 89% + 
UD ceddsasecscessa' 3 : 94h, 94ly 93'4 
ane & Ohio_ ' ¢ 9944 98%4 96% = 
= H ' 8844 BSho 88 
Canadian Pacific. _. ; : 178 178% 173 171% 
Chesapeake & Ohio....-... ; $ 36 35% 3546 35% 
Chicago Great Western... . - ' ' 11% 11% 11 1 
Chicago Milw. & St. Paul_-_. ; H 133 131 127 129% 
— & Rio Grande, com_- = fas ats 28 26% 2745 
Dt tbidesanmasese > 3% 72 7: 2 
Erle, common_. % 233 «2445 23K 8BG 
First pe 8 3 60 60 59 59 
Secon F 42 
Iuinols Central 7 7 4 30k 
Louisville & Nashville__-__- a a 114 113 110% 111 
Mexican Central __-...... os z 21 2044 2044 
Missouri Kan. & Tex.,com.. & - 39 38 38 38 
; _ eee i tc 6816 6716 674% 67% 
National RR. of Mexico.... © 1S} 52 52 
N.Y. Cent. & Hud. River.. % al 114 113% 111% 112 
N. Y. Ont. & West.,com.. © al 3 35 35 34% 
— & West., com. _.__. i | bs 75 74 2 
ST nk Scne dutatete matinee 4 85 85 
Northern Pacific. - 3 5 133 130 128 28 
a Reading Oo HG Sig fom a ao 
a First preferred...-_ ' ‘ 4134 41% 41% 41% 
ano... : Ohne tag Sg 
Southern Pacific ' ' 8 89% 85% 87% 
Southors Ry., common. ; : 18% 1844 1846 oe. 
u Prefer . . 61 61 6214 
ope Pacific, common —__ ' ' 142% 142% 133% = 
referr A ‘ ‘ 8 1 8415 8434 
U.S. Steel Corp. common _. : ; sear’ 343, 3344 m4 
referred ee ; : 2% 1025 100% 
I ne ; 1314 1244 «= «d2Gtt«éd‘ DG 
Preferred ‘ : 25 24% 23 23 
Extended 4s__..-.. ab 63 62 61% 60% 


a Pricepershare. 6 £ sterling. 


Gomrievcial and PMiiscetlaneous Hews 


BANK “NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for July 1906 
will be be found in our issue of dug. 4 1906, page : 250. 











| Bonds and Legal-Ten- 
| ders on Deposit for 
Bank Circulation. 


Circulation Afloat Under 

















1906-07. |—— 
| Legal- | Legal- 
Bonds. Tenders. | Bonds. | Tenders. | Total. 
s | s } x | s $ 
July 31 .----| 558,582,550) S. Pty 596) 555,023,290 48,372,596) 603,395,886 
Se: Bi.2«e--. 558, "442. 910) 7,809) 555,570,881) 48,217 7,809) 603,788,690 
| ee 556,937 1300) is" Et 976| 553,614,574, 48,325 976) 601,940,550 
Agel 30.......- 5 49:709,069| 550,204,771, 49,709,069) 599,913,840 
Bs Bi wencce 49,5 9,000) 547.633,063 49,579,000| 597,212,063 
Feb. 28- 46,605,649) 549,737,373 46,605,649) 596,343,022 
Jan. 31 46, 995) 549,698,247 46,498. 5) 596,197,569 
eae 46,882,385 549,280,084 46,882,385! 596,162,469 
Mer. B0..86s G 46,399,102) 546,981,447) 46,399,102) 593,380,549 
Os Biwacscce 46,238,816 536,933,169) 46,238,816) 583,171,985 
Ss Sees 46,134,184 527,768,924) 46,134,184) 573,903,108 
MR Ghixccccsnc} Gm 944) 030) 45,413,143) 524,439,160 45,413, 143} 569,852,303 





For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situa- 
tion. The following shows the amount of each class of 
bonds held against national bank circulation and to secure 
public moneys in national bank depositories on July 31. 





U.S. Bonds Held July 31 1907 to Secure 





| 
Bonds on Deposit 








July 31 1907. Bank Public D Total 
Circulation. | in Ban Held. 
2 per cents, Panama Canal -_..-....- | $16,827,580) $12,883,600! $29,661,380 
4 per cents, funded 1907_....._.-- | 12,500 244,000) 256,500 
4 per cents, 1895, due 1925 | 8,482,900 5,940,750) 14,423, 
3 per cents, 1908-1918 ....__- ot 4,882,620 7,799,000) 12,681,620 
2 per cents, consols 1930 _......-- 528,376,950 66,052,050, 594,429,000 


3.658, District of ¢ sobunmatei, 1924.. 
State, city and railroad bonds | 








Hawallan Island bonds. .--..- 1,713,000} 1,713,000 
Philippine loan 9,644, 9,644,000 
Porto Rico é 730, 
Total on deposit July 31 1907- eal $558,582,550| $168,536,485| $727,119,035 
| ! ' 





~ ‘The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. 
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GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
July. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the seven months of the calendar years 1907 and 
1906. For statement of July 1906 see issue of August 11 
1906, page 304. 

RECEIPTS AND DISBURSEMENTS (000s omitted). 


8,821—The First National Bank of Furtle Lake. Pp Dahen. Capital, 
$25,000. Wm. Lierboe, President; R. T. Lierboe, 

8,822—The First National Bank of Malad City, idaho. Capital, + $30.00 eee. 
Jedd Jones, President; John E. Jones, Vice-President; 
ards, Cashier. 

LIQUIDATIONS 

5,527 —The Jeannette National Bank, Zonnmetpe. Pennsylvania, was placed 
in voluntary liquidation July 2 ny 

8, 332—The United States National Sook a White Lake, South, Dakota, 

placed in voluntary liquidation Suly 24 1907. 

6, 592—The "Gormania National Bank of San Francisco, California, was 
pees ced in voluntary liquidation August 1 1907 

8,349—The First National Bank of Helena, Oklahoma, was placed in volun- 
tary liquidation August 1 1907. 

RESUMPTION OF BUSINESS. 

4,867—The First National Bank of Hicksville, Ohio, giaced in charge of a 

Receiver ~—: 2 1907 resumed business ‘August 1 907. 





000s omitted. Jan. | Feb. | Mch. | April.) May. June.| July. | Total 7 
| | months 


Recetpis ipis 1906-07— $ s | 3 
Customs . 29, 186/27, 554 28,467|27,551|27 353/28, 312) 28 $36|197125 
Internal revenue. _. __|20,076 20, 505 22 '557|21,234| 22 804/24, "513| 22,840/154, 520 
Miseellaneous ..-. 5,975) 5,867 3,198) 4,476) 7, 331) 9 _ 4,230} 40,963 
Total receipts . 55,: 237153, 92 26 54,222 153,261 57 488 62, 711|55, 906/302 2,751 
Recetpia 1905-06— | | 
ustoms - . 26,890) 23,833 27,148) 23,481 23,178/26,259 26,177| 176,965 
ae revenue ..|19,775}18,229 20,477/19, nee 20 ,324| 22,607 | 22, atte gd 
Miscellaneous .......| 4,125] 6,133 3,006) 2,528) 4,478) 6,501 L 4,020) 30,795 
Total receipts .____|50, “- 48, 196) 50,631 45,092 47 980/55 ,3¢ 367/52 299|350,357 
Disbursements 1906-07- 
Civil and miscel e il, 307] 10, 083. 8,851/10,870 9 915) 8,064/14,898) 73,988 
War -.-| 7,910} 7,596) 7,618) 8,050) 7,173) 6,550)14,218 59, 115 
Navy naa --| 8,715] 6,521 8,1 8:924| 8,807| 9.2 
Indians a te 696} 1,009 1,04: 209) t 136; 879) 1,513 
Pensions -------}10,464/13,461 11,020) 10,285) 12,920] 10,585) 12,133) 80; 868 
Public Works. - --| 7,336) 5,979, 6,728 3) 7,605) 5,715)11, "122! 51,688 
Interest open . 1/399 1,091 358) : 1, 240) 37 3.656) 10,238 


Total disbursed _|47,827|45,740 43,602) 48,071 48, ,913|40,817|66 813/341,783 
Disbursements 1905-06— | | | 

Civil and miscel 11,944] 8,240) 9,058 11,773) 7,539) 6,647/15,561) 70,757 

Ww 7,672] 7,451) 7,941| 8,025) 6,875) 4,699/14,257) 56,919 
9,409] 8,286 10, 665) 6,981) 8,818) 7, ai 10.547) 62,157 

971| 1,073 1,009) 1,025] 1,124] '773| 1 7/962 
10,865, 12,438 11,641) 10,170 13,082| 10, aya 11° oH 80,531 
Public Works_. “| 4;210| 5.067) 5/292) 5:198| 6,814] 4,981| 7.460] 39,022 
Interest - : 1849) 1,166 169| 3,853| 1,596 __ 417) 4,041| 13,091 


Total disbursed. .|46,920|43,721 45,770 47 ,025|45,848|35,342)65,814|330,439 
Nat. Bank Red. Pund- 
1.731| 3.292, 5,250{ 1.952| 1,819) 2.825) 2.503] 18,878 


3,257) 7,148 3.74 45) 2,593) 3,008} 2,215) 3,003) 24,969 
2 929] 2,721 2,215) 2 535} 2,528) 2,420) 2,734) 18,102 
2 469) 2 2,304; 3 ‘ 2,025) 1,704) 15,725 











STOCK OF MONEY IN THE COUNTRY.—tThe follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for August 1 
1906 witl be found in our issue of August 4 1906, page 250. 

— Stock of Money ~*~. —— ——? in ee 


In Untted in 
— Treasury.d. 1907. 1906. 


s 
Gold eoin and bullion. *1,474,168,738 213,201,144 566, 675,979,661 
Gold certificates a 80,469,480 p14, J 529,313,379 
Standard silver dollars- 7,036,863 5. 77,115,655 
10,251,563 463, 470,792,688 
130 836 567 8,587,949 as 248, 618 111,976,129 
5,891,000 9,950 5,881,0. 7,214,996 
346 681,016 5,576,546 341,104,470 336,459,392 
National bank notes... 603,395,886 16,876,682 586,519,204 548,497 538 


3,123,333,737 342,010,177 2,781,323,560 2,757,349,438 

Population of the : - aaa States August 1 1907 estimated at 86,193,000; circula- 
Uon per capita, $32 2 

*A revised estimate ty the Director of the Mint of the stock of gold coin Is adopted 
im this statement. There is a reduction of $135,000, 

@ This statement of money held tn the Treasury as assets of the Government does 
not include Coes of public any in National bank depositaries, to the credit of 
the Treasurer of the United States, amounting to $145,709,521 38. For a full 
catepen ¢ it of assets oo Publie Debt Statement. 








an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, is not included in the 
account of money held as assets of the Government. 


DIVIDENDS. 
The following shows all the dividends announoed for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 
Per | When Books Closed. 
Cent. | Payable. Days Inclusive. 





Name ot Company. 


Railroads (Steam). 
Alabama Great Southern, prejerred _- K |Aug. 3ljAug. 4 , Se ‘ 
Baltimore Chesapeake & Atlantic, pref.| |Sevt. 1/Holders ane . 20 
Baltimore & Ohio, commo) } Sept. Aug. 18 

Preferred al i 
Boston & Maine, common (quar.)-.-.---.- | . of 
Preferred | 3 » ot 
Buffalo ~~ waned & Pittsburgh, com- y % of 
Preferr 3 5 | of 
Chestnut ud (quar.) __- 5 |S | of 
Chic. Milw. & St. Paul, com. and pref..| 34% 4 3) of 
Chic. St Paul M. & O., com. and pref... 3 . | ot 
Cleve. Cin. Chic. & 8t. L., common. .-.--| . of 
Cleve. & Pittsburgh, orig. guar. (quar.) | . 2)Holders of 
Special guaranteed betterment (quar)! 3 2| Holders of 
Delaware & Bound Brook, quar. (quar.)..| | . 20 Holders of 
Illinois Central (No. 5 2 . SliAug. 2 
Louisville & Nashville 3 | 12 July 23 
yitonst RR. of Mexico, preferred... .| . 
k & Western, adj. preferred 
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Phila. Ger. & Norristown (quar.) 
Pitts. Cin. Chic. & St. Louis, ommen...| 
Reading Company, first preferred } 
Rome Watertown & Ogdensburg (quar.)| 
Southern Pacific Co., com. gh ) (No. 4)! 
Union Pac oat common (quar.).. 
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eferred 
Utica & Black River, , guaraniced - 
Utica Clinion & Binghamion 


Street aieeye. 
a Elevated - _ - | 
Chattanooga Raliwa: ways, ” pret. ~ (quar.) _- 
Philadelphia Con Pittsburgh, pref 
Twin City Rap. Tr., Minn., com. (qu.). 
Whatcom Co. ~. & Light, pre}. WWo.8).- 
Miscellaneous. 


! 
Amalgamated Copper (quar.)........- | 26\July 26 
American Caramel, preferred ( quar.) __ Oct. i ts 
American Chicle, common (monthly - | . jAug. 15 
Am. Graphophone, pref. (qu.) (No. 49). 
American Locomotive, common (quar.). . - 
American Radiator, common (quar.)--- 
Preferred (quar.) 
American Shipbuilding coramon (quar.) 


Smeliers Secur ” ee 
Preferred —_" (quar. Mi (Ne. 9) 
American Telegraph & Cable, — \ eamene 
American 
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National Banks.—The following tateemnetion regarding 
national banks is from the Treasury Department: 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


. 
July 29 to July 30. 
®" The Citizens Bank of Riverside, CoBternia, into ‘‘The Citizens’ Nationa! 
Bank of Riverside.” Capital $150,0 
The Bepp Brothers State Senk o Hawkeye, Iowa, Into ‘“‘The First 
National Bank of Hawkeye.” Capital $25,000. 
NATIONAL BANKS ORGANIZED. 
Certificates issued from July 29 1907 to Aug. 3 1907, inclusive. 
8,811—The First National Bank of Utica, Nebraska. Capital, $30,000. 
Fritz Beckord, President; Fred H. Beckord, Vice-President; G. G. 
Jones, Cashier. Conversion of the Utica Bank. 
8, $12—The First National Bank of Curtis, Nebraska. Capital, $25,000. 
— ae +R President; N. J. Hall, Vice-President; W. E. Stephen- 
ler 
8,813—"' The First National Bank of A »pleton., Minnesota. Capital, gas. 000. 
- W. V. Lathrop, President; Edward Lende, Vice-President; A. L. 
@ | Sloss, Caties. G. Kiviey, Assistant Cashier. Conversion a the 
Bank of A pleton. 
8, 1 First National Bank of Adairville, Roptushy. Capisal, $5. 000 
Orndorff, President; G. A. Smit h, Vice-President; I. Mason, 
- | At Vice-President; L. S. Evans, Cashier. 
8, 615—The Peorie 8 National Bank of Aspen, Colorado. Capital, $25,000. 
S. C. Neill, Presi gent; Ben}. Kobey, Vice-President; E. F. 
Pum a, Cashier; B. Folsom, Assistant Cashier. 
8,816—The Tpiret National Bank of Silverton, Texas. Capital, $30,000. 
Jno. Sarees. President; J. A. Bain, Vice-President; D: C. Lowe 


Cashi 
8, tT Moore National Bank, Moore, Texas. Capital, $25, ee. H.E. 
Joh. , President: W. R. King, Vice- dent; T. H. Mullin, 


Cashier. 
8,818—The Exchange National Bank s Waco, Texas. Garteal, $200 =. 
D. S. Eddins, President; A. Duncan and C. M. Hubby, 
prengunts F. E. Mc cLarty, Cas’ nite 
8, e19—~Fee Fee lea National Bank of Abin on, Virginia. Capital, $50. 


. Honaker, President; . M. Slemp, Vice-Presiden 
i Wiltams, Cashier 
8,820—The First National Bank of Swa Indiana. Capital, $25,000. 
Darius } Nesbitt. Vice 


Arthur E. Curless, lent; -President; James 
A. Curtess, Gushber: Ell Milies, 
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New England Cotton Yarn, com. (quar.) 
New England Telep. & Teleg. weep) _ aol 
Newhouse Mines & ops 
N. Y. & Queens El. 
Ntles-Bemeni-Pond, PAL 
oo ae | 
North American Co. (quar.) (No. 19)_.) 
People’s Gas Light & Coke (quar.). 
Pitteburgh Brewing , common (quar .)- 
Preferred (quar.) . 
Pratt & Whiiney, preferred. (quar. ) 
Pressed Steel Car, pref. (quar.) (No. 34) | 
Procter & Gamble, common (quar.).... 
Pullman Co. (quar.) (No. 162) 
Quaker Oats, common sional i 
Common (extra) ___..- wareneee| 
Preferred (quar.) ‘| 
“" 
-| 
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RRS 


Ratlway Equin. Corp. (mthly.) (No. 111)- 

Stlversmtihs Company (quar.) 

United Bank Note Corp., com. (quar.)- 

Untied Cigar M}rs., pref. (quar.) (No.5) _| 

U. 8. Cast Iron Pipe & Fdry.,com.(qu.) 
Preferred (quar.) (No. 27) 

U.S. Steel Corp., com. (quar.) (No. 15). | 
Preferred (quar.) PP. 25) 

Virginia Iron, Coal & C |Oct. 1/Se Oct 
Welsbach Company (annual). 2 ‘Sept. 2 Haiders of A Aug. 21 21 
a Transfer books not closed. 0 Declared 6% “payable in quarterly instalments. 

c Also 14%, payable Dee. 20. dErroneously reported in our last issue as 1%. 
¢ Payable in stock at par. 
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~ Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


. ny 
25 Syracuse Bin; NM Y RR226 4 | $16,875 ee of] Nat "Steel & 
2,000 Avondale Wire dated Sor r 7 1905, 
Uteh....$1 caek, $10 lot Int. 6% ‘with mn 226 Ba .« *7 
Wire le 
- TR . pdbadienpsatlin tel 8 20 
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tement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 3. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 





















































Banks. Capital. | Surplus.| Loans. | Specie. | Legals. | pepestes. al Re- 
00s omined. H | } | |s'rve 
- oe aes $ ee | 
pank of N. ¥..) 2,000,0' 3,039,9| 17,921,0' 2,187,0| 1,862,0 0 
Manhattan Co.) 2'050,0 3/001;1/ 24/900;0 5,250,0| 2°180,0 
Merchants’ -...{ 2,000.0, 1,607.1, 13,919,9| 2,891,3! 1,060,3 
Mechanics’ --.-) 3,000;0' 3,627,3) 22,298,0) 3,930.0) 2,117.0 
America -.---- 1:500;0, 4/238°1, 22'609;9| 2,960:0 2'604,5 
Phenix ._--.-- 1,000.0; "454:5| 7739.0) 1,778,0| ‘115.0 
Re kok 25,000,0 22,276,0| 164/589,0| 36.411,0| 2,100.0 
Chemical. .__-- 3,000.0 5,400,1/ 25,858,5| 4,923,2) 1,642.3 
Merchants’ Ex-§ 600,0| 524.8, 5,875.6) 957.6, 319,7| 
Gallatin... J} 1,000;0| 2,304'5, 81384:4) 950.5, 556.6 
Butch. & Drov} 300.0, ‘161.6, 2,253,7| | 439,3| 45,4 
Mech.& Traders 2,000/0  950'3, 16,340/0| 3,280;0| 1,640,0 
Greenwich ....) 500.0! 6842) 6,128.2} 1,111,9) ‘433,9 
Amer. Exch..-{ 5,000.0. 4,765,2| 27,236,5| 3,183,4) 1,408.6 
Commerce. - -- 25,000,0! 14/947'8| 145,014,5| 19,588,6/11.401,1, 
Mercantile 3,000;0 5,099;3| 19,662:5| 2,861.1, ‘848,2/ 
Pacific _-.---- 500.0; '801,5) 3,177.7; 309.0! 489.9 
Chatham.._..-$  450/0| 1,038;9| 51510;6| 528.2| 974.2 
ple’s _-----9 _ 200.0} 475.5 1,981,4|  481,4) 357.4 
North America. 2,006,0) 2,240,0| 16,234;7, 2,304,0| 1,694,5 
Hanover .-.--- 3,000,0, 8/521,3| 54,655,9| 11,502,5) 6,388,4 
Citizens’ Cent--} 2,550.0} 1,045.0! 20.783,2) 3,293.0) 1,841.6 
Nassau _.....- 500 357,8  3.804,.6|  418,8, 3683 
Market & Fult_} 1,000,0' 1,561,4) 7,400.6, 1,602.0) 504.8 
Metropolitan .-} 2,000,0' °951,3) 10,712,5| 2.475,2) _ 169,2 
Corn Exchange.} 3,000,0/  4,989,5| 39,234,0/ 6,138,0) 5,091.0 
Oriental -..--- 750,0, 1,212,7, 10,2764, 1,831,2| 471,6 
Imp. & Traders} 1,500,0' 7,276,6| 25,317,7| 4,077.0) 1,508,0 
ark _........1 3,000.0! 8,645.2) 74,507,0| 20,049,0| 3,026.0 
East River.-..) _250,0 _128,1) —-1,357,0| — 196,4| _°153,7 
Fo -_-{ 8,000;0' 3,307.5) 18,431,1) 2,509.6) 2,247.4 
Second _.....-| 500.0, 1,964,7/ 9,626.0} 1,210,0) 1,109,0 
First -....__--] 10,000,0' 19,749,5| 94,251,2| 20,136,5| 1,059,3 
Irving Nat. Ex.} 2,000,0; 1,080,1! 15,100,0| 3,221,0) 933.0 
wery.....-.|  250,0| '770:2) 3274/0} '660,0| 50.0 
N.¥.County..) 50,0 546,0/ 5,162,5, 991.6 492.8 
German-Amer -} __750,0 ‘3) 3,710,5|  823,3) — 187,0 
Chase..._.----] 5,000,0 4,827.0, 52,402;7, 13,277.0' 1,202.1 
Fifth Avenue.-} '100,0/ 1,940,8| 9,981.5} | 1,928,7| | '870,3| 
German Exeh_-} 200.0, 0, 3,586,7| "200.0, 725.0) 
Germania __..- 200,0, 944.2! 4,786.4 713.3) 676.8) 
Lincoln 500.0, 1,536,8! 13,047/2| 1,145.4) 2,324.7) 
Garfield 1,000,0 1,342:7) 7,551,2| 1,641,6) '268,1) 
Fifth ___. 250.0 °460,5| 2,982.6 522.6) 171.0) 
Metropolis _...{ 1,000,0, 1,700,0] 9,451,4; — 570,3| 1,639,6 
West Side 200,0 808,9!  4,003,0) 0) | 
ee 1,000,0! 1,413,3, 15,511,0| 2,698.0) 1,775.0 
ist Nat., Bklyn 300,0 695,8) 4,331,0 0 
Liberty _...-..¢ 1,000.0 2,317.0] 12,477:7, 2,105,2| 21.0! 
N.Y. Prod. Ex.| 1,000,0) 616,1/  6,512,9/ 1,388,8| : é 
NewAmsterdam} 1,000.0;  269,9, 4,561.0, 1,021.0] 318.9] 4 
State cial 1,000,0) 780,2, 13,503,0 3,355,0) 155,0) 3 
M4th Street" 4 1,000,0| 437.3) 7/022;1)1,347,8, 425.7, 7,546,4|24.0 
Totals ___ ___4129,400,0/161 407 4) 1126,950,7|210,339,7,71,959,1) 1099,302,4 25.6 





a Total United States deposits included, $27,801,100. 

Reports of Non-Member Banks.—The following’ is the 
statement of condition of the non-member banks for the 
week ending Aug. 3, based on average daily results. 


@ ~ omit avo ciphers (00) in all cases. 





Legal | Deposit with | 











; 
| 
i { | Loans | Tender | - 
B's. Capi- } Sur- | and | Specie | and , Clear- | Qther Nea * 
tal. plus. | Invest- H | Bank | ing Banks, | Deposits. 
| | ments. | i —) Agent. &e. 
N. Y. City. { { | { 
Boroughs of | 
Man. &Br > <a Tt 2) $ Se ee Se 
Wash. H’g't@ 100,0) 177.4) 1,055,0) 13,0) 33,4) ON Sane, wee 
Century 200.0} 149,6) 1,231,0, 13,5) 57,9) 103,2) 11,2] 1,056.2 
Chelsea Exe 100.0; 114,0) 1,287,0, 102,1! 70,5 85,5 85,3) 1,519.9 
Colonial } 100.0, 447.4! 3,966.4) 97,8! 354.6 545.6; 241.6] 4.804:8 
Columbia - 300.0} 482.4! 6,499,0, 293;0; 262:0' 490/0| _._/_| 6914/0 
Consol. Nat j 1,000,0) 1,137.2) 5,167,1) 682.1; 253,0; 200.0; 100,0! 4,336.4 
Fidelity + 200,0' 147,5' 833.4 8,5) 55.6 60,0 sal. ae 
Hamilton _.| 200,0 2,3) 5,285,1) 146,8 440,3| 610.5) 843.6) 6,890.5 
Jefferson | 500,0} 683.8) 4,268,6| 8,7; 203,5| 227,5 116,7| 3,967.7 
Mt. Morris 250,0/ 218,8) 2,360,7/ 132.5) 93,7) 270.0, 58,6] 2,773.5 
Mutual i 200,0; 295,0) 3,334,1) 18,7, 278.3; 341,8 4,3) 3,499,2 
19th Ward. 1 300,0) 484,5) 4,367.5, 35,5) 442,9! —862,5| -._ 2. 5,175,1 
Plaza _ { 100,0) 363.6 3,607.0, 182,3| 154.2, 403.0) 3,946,0 
12th Ward. .} 200,0) 221,7| 2,452.0} 39,0) 215,0/ 159.0) 2,759.0 
23d Ward 100,0; 180,6) 1,715.4, 59,3; 169.9! 258.7! ~ 53,4) 2/098 '4 
Union Esch} 750.0, 882.8] 9,114.0) 349.4, 225.0; 666.2; ___" | 8'570'9 
Yorkville . 100.0, 397.9} 3,339,6, 45,0 341.9; 113.4) — 84,2) 3'817.0 
Coal &1.Nat{ 500.0; 590,9! 4,973.0, 691.0} 334.0] 619.0, 74.0) 5,126.0 
New Neth'l'¢ 200.0 208 ,2/ 1,288,0 80,0) 4,6, 175,5) 15,0] 1,229.0 
jan re 200.0; 124.3) 845.5! 135.9) 36.7 84.4! 51,6 
lorough o ‘ } i 
Brooklyn. j ; 
Borough ._} 200.0' 169.1! 3,357.1) 51.8 222,0| ' 
Broadway ..{ 150.0: 421,0) 2,666.5) 13,1 186.4! 
Brooklyn | 900.0: 123:4| 2°108'7) 12274) 83.0 
Mfrs’ Nat 252,0 727,3) 4,647,909 333.8; 148.8 
Mechanies’ -| 1,000,0| 993/3|11.774/0, 303.0] 584.41 
Nassau Nat .; 750.0) 945.6) 5,895.0! 201.0! 422.0) 
Nat. City } 300.0 637.0) 3,298.0 133,90 346.0! 
— _ | 100,0| 217.6) 1,556.8 22,7; 121.8 
‘sey City. ‘ i 
First Nat __| 400,0/1,192,.2; 4,250.4 180.2) 303.5 
Hud. Co. Nat| 250.0} °719.2| 2:741:1, 86.6) | 65.1! 
Third Wat 200,0f 338.7, 1,894.0, 46.2 108.6 
oO en ’ 
First Nat...| 220,0' 581,5| 2,525.4, 140.2; 23,1 
Second Nat 125,0' 202.1) 1,811,9 61,1 56,1) 
Tot. Aug. 3) 9,847,0/14857,9|115606,2) 4,829,2) 6,697,8| 
Tot. July 27 9,847.0) 14857 ,9/116438,2) 5,048.3) 6,523,4| 
Tot. July 20 9,847,0/14857,9) 117404,5) 4,920,4) 6,584.8) 
| 














New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omit two ciphers (00) in all hese figures. 



















































































Captial 
Banks. and Loans. Specie. | Legals. |Deposiis. a} Circu- | Clearings. 
Surplus. . 
New York x s $ § + | § $ 
July 6..|290,820,6/1115,724,3/199,710,5|70,780,8) 1078,540,2|50,396,4/1,770,759,9 
July 13. ./290.820 6/1104 ,835,9|201,818,0|/72,749 0/1070 8) 50,.321,7)1,742,505.0 
uly 20.. 820 ,6|1105,250,0| 204,768 ,3| 72,567 ,6|1072,991,3 3)1,611,773,6 
July 27-.|290,820.6|1123,163,7|210,451 ,5|72,750,4|1095,772.9 9) 1,497 552.0 
Aus. 3.. ,807 4, 1126,950,7|210,339,7|71,959,1/1099,302,4 83,5, 1,603,602,9 
ton. 
July 13..| 43,680,0) 192,350,0| 16,203,0| 5,860,0) 216,820,0) 8,330.0) 164,423,5 
July 20..| 43,680,0) 191,693,0) 17,945,0) 5,170,0) 222,303,0) 8,320,0) 165,958,3 
July 27..| 43,680,0) 194,074,0) 18,823.0| 4,775.0) 220,433,0) 8,.288,0) 149.331,5 
Aug. 3_-_| 43,680,0) 195,288,0|) 18,468,0) 4,326,0) 223,138,0) 8,274,0 144,900,5 
July 13..| 51,165,0) 222,030,0 55,7360 254 ,502,0)13,954,0) 137,.536,2 
uly 20..| 51,165,0) 221,660,0 56,288,0 255,268,0/13,781,0; 141,540,0 
July 27..| 51,165,0) 221,334,0 59,035,0 256,.711,0)13,641,0) 134,912,7 
Aug. 3..| 51,165,0 eee 58,231,0 253 ,642,0)13,705,0; 141,472,0 
a Including for Boston and Philadelphia the item ‘‘due to other banks” and also 
vernment deposits. For Boston these Government deposits amounted on Aug. 3 
to $2,704,000; on July 27 to $2,640,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 3, also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 





1907. 1906. 1905. 1904. 


$3,056,157) $3,133,377, $2,836,821) $2,364,039 
9,499,995) 13,543,660, 7,949,748) 8,099,574 


$12,556,152) $16,677,037) $10,786,569; $10,463,613 


- |$113,458,116| $95,531,288) $82,793,769) $70,774,774 
419,555,744| 357,952,657) 333,375,122) 283,268,378 


$533,013,860/$453 483 ,945/$416, 168,891 | $354,043 152 
































The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 3 and from Jan. 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 














| 1907. | 1906. 1905. 1904. 
For the week............-- | $8,503,578| $8,982,427| $7,659,223] $9,628,450 
Previously reported -- - “ | 362,301,053) 359,247,719) 305,910,133) 278,079,641 





Total 31 weeks........-- 





$370,804 ,631 $368,230,146 $313,569,356 $287,708 091 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 3 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
' 

















Exports. } Imports. 
Gold. | ee 

| Week. jSinceJan.1; Week, Since Jan.1 

F Eee eee Sem CE it ootipenaeeienmibeipiiehaiiid 
gy epee ry: Bee $12,376,086) -| $2,540,353 
OS a ey $509,430) 15,206,499) éente a 717,087 
SN «ccs anhoe CE AS - oneal) .atekiei ! . -| 1,155,297 
Went Indies... .......-..- aismedtd 4,200 870,155) $43,367 295,320 
DT iptinabebebous send euaelien Sebcba ’ | anes 166,330 
South America... .............-- --e---] 1,786,443) 59,431) 1,661,135 
All other countries patos cicccst) SURE Sbsove 220,212 
Total 1907_. | $513,630)/$31,246,183| 102,798) $6,755,739 
Total 1906. 22,000! 5,793,904) 2,079,687) 49,173.614 
Total 1905 | 7,000} 37,693,987, 97,110} 6,373,823 

Silver. } { { 

Great Britain ......... .. -}$1,145,412)$23 759,546) = $2,259 
France = om ‘ “ 268,000; 2,246,000) one 2,270 
aS ie 555 Stud 158 
West Indies... ad 260,549 $31,697 98,504 
SR od } aceite sin diate 693,762 
South America. __..- “ sin ost 7,665) 28,036 550 325 
All other countries { ‘ 4,786 120 10,442 

| — ——— | —_—___|___——_- 
Total 1907... - . -/$1,413,412/$26,285,101; $59,853) $1,357,720 
Total 1906 he ae | 726,770) 32,740, 49,912) 1,450,469 
Total 1905... _..... ro | 571,038) 19,149,868) 43,806) 2,195,469 








Of the above imports for the week in 1907, $43,367 were 
American gold coin and $120 American silver coin. Of 
the exports during the same time $4,200 were American 
gold coin and .__-_-- were American silver coin. 








Banking and Financial 





We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices. 


Spencer Trask & Co. 


WILLIAM AND PINE STS., - - NEW YORK | 





MOFFAT & WHITE 
Members New York Stock Exchange. 

5 NASSAU STREET. HANOVER BANK BUILDING 

DEALERS IN INVESTMENT SECURITIES. 

Commission Orders Executed for Cash Only. 
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Bankers’ Gazette. | 


Wall Street, Friday Night, Aug. 9 1907. 

The Money Market and Financial Situation.—What many 
have looked forward to as a probable result of the present 
feeling of antagonism toward corporate interests, and espec- 
ially toward railroad interests, has this week taken place 
in the security markets. We refer to a decline of from 5 to 
10 points in practically all the railway shares, which, added 
to the previous decline, carried a long list of prominent issues 
down an average of from 20 to 40 points and in some cases 
more. Naturally, there was some reaction from the lowest 
prices of the week, but all doubt as to whether the recovery 
would be maintained was removed to-day, when Reading de- 
clined more than 3 points and other stocks nearly as much. 

Some of the events of the week have been such as to fur- 
ther unsettle confidence and aid the downward movement 
above noted. First of these was the announcement of a 
judicial decision imposing a fine of over $29,000,000 against 
the Standard Oil Company, and later there have been court 
rulings against some of the railways in the South of a decid- 
edly drastic character. Owing, in part, at least, to these 
developments, the local money market has been firmer. Call 
loan rates have been quoted as high as 6%, there seems to 
be an increasing unwillingness on the part of lenders to accept 
long-time loans, and money market conditions have doubtless 
added more or less to the liquidating movement in the market. 

British consols made a new low record to-day, and the 
financial situation abroad seems not to have improved very 
much. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 6%. ‘To-day’s rates on call were 314,@5%. Prime 
comme reial paper quoted at 6% for endorsements and 6@ 
614% for best single names. . 

tee Bank of England’s we ekly statement on Thursday 
showed a decrease in bullion of £777,214 and the percentage 
of reserve to liabilities was 46.90 against 46.70 last week. 

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 100,000 oe in gold 
and a decrease of 550,000 frances in silver. 
CLEARING-HOUSE 
























NEW YORK CITY BANKS. 
Differences | | 
1907. ron 1906. 1905. 
August 3. | previousweek. | Augusi 4. August 5. 
$ 3 $ 3 
Capital 129,400,000 118,072,700} 115 972,700 
Surplus 161.407 400) . | 150,932,900; 139. 492 800 
Loans and discounts 1,126,950,700 Ine, "3.787 000)1,077 7 1,700 1,146,163 ,700 
Circulation 50,183,500 Dee 110,400} 3,600 49,490 .300 
Net deposits 21,099,302,400 Inc. 3,529,500/1,0 999,300) 1, 197 126,300 
Specie 210,339,700 Dec. 111,800) 1¢ 947.200; 2 104, 300 
Legal tenders _ . 71,959,100 Dec. 791,300 87 300 30. 340,800 
Reserve held 2x2, 298. 800 Dec. 903,100) 283,272,500) 311,445 100 
25% of deposits 274,825,600 Ine, 882.375) 269,149,825) 299,281,575 
Surplus reserve. . 7,473,200 Dec. 1,785,475 14 122,675 12,163,525 





; $27,801,100 United States deposits included, against $27,798 ,600}last week and 
$9,016,100 the corresponding week of 1906. With these United States deposits 


eliminated, the surplus reserve would be $14,423,475 on August 3 and $16,208,325 


on July 27 
Vote Returns of separate banks appear on preceding 


Foreign Exchange.—The market was only moderately 
active, though lower. until Wednesday, when it became 
weak, influenced by dear money and a pressure of loan bills, 
and it so closed. Gold exports, $500,000 to Amsterdam. 

lo-day’s (Friday’s) nominal rates for sterling exchange 
were 484 for sixty day and 4871, for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 83@ 
{ 8310 for long, 4 8650@4 8665 for short and 4 8720@4 8730 
Commercial on banks 4 8250@4 8260 and docu- 
ments for payment 4 82@4 8314. Cotton for payment 
4 82@4 824%, cotton for acceptance 4 8250@4 8260 and 
grain for payme nt 4 838@4 834. 

To-day’s (Friday’s) actus il rates for Paris bankers’ frances 
were 5 20@5 19%<a for long and 5 1674d@5 167¢ for short. 
Germany bankers’ marks were 9414@94 9-16 for long and 
95 1-16d@95 1-16 for short. Amsterdam bankers’ guilders 
were 40 5-16@40%¢ for short. 


page. 


for cables. 








Exchange at Paris on London to-day, 25f. 16c.; week’s 
range, 25f. 16\4e. high and 25f. 16c. low. 
The week’s range for exché unge rates follows: 
—Long — Short Cables 
Sterling, Actual— 
High 48335 @4 8340 [4 8670 @4 86 48730 @4 8740 
Low 483 @48310 |48645 @A 8 18715 @4 8720 
Paris, Bankers’ Francs 
High 5 20 @519%a_ 15 16%<a @5 16% 
Low 5 20a @5 20 5 167¢n @5 16%\a 
Germany, Bankers’ Marks 
High O45 @ 94 11- 16| 95'4d @95 3-16 
Low 944 @ 94 5-16 951-146 @Q95%d | -. 
imsterdam, Bankers’ Gutiders— 
High 405-16 @ 40% | siaetedicniial ‘ 
Low 405-16 @ 40% | iss 
Less: al-l6o0f1% d1-320f 1%. A3-32 0f 1%. 
Plus: k1-160f1%. 21-320f1%. y3-320f1% 


The following were the rates for domestic exchange on New 
York at the undermentioned cities to- day: Savannah, buying, 
50c. per $1,000 discount; selling, 75c. per $1,000 premium. 
New Orleans, bank, $1 per $1,000 premium; commercial, 
=. per $1,000 discount. Chicago, 10c. per $1,000 discount. 

Louis, 25c. per $1,000 discount. San Francisco, 75c. 
$1 000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s def. tr. rec. at 28. 


per 








On a somewhat better volume of business than of late, the 
market for railway and other bonds has been weak. Nearly 
all issues are lower, and in several cases the decline has been 
exceptional. Among the latter are Interboro-Metropolitan 
414s, which have been notably active and weak to-day and 
are 7 points lower than last week, and General Electric de- 
benture 5s, which have declined. Delaware & Hudson conv. 
4s, Colorado Industrial 4s, Brooklyn Rapid Transit 4s, Atchi- 
son conv. 4s and the American Tobacco issues have lost a 
point or more. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 4s coup., 1925, at 127; $1,500 2s coup., 
1930, at 10534, and $2,000 2s, reg., 1930, at 1053¢. The 
following are the daily closing quotations; jor yearly range 
see third page following. 








Interest | Aug. | Aug. | Aug. | Aug. | Aug. | Aug. 

Periods 3 5 | 6 ,-twen oe 
2s, 1930 registered) Q—Jan *10534 |\*105% |*105%4 #10544; 10555 |* 10534 
2s, 1930 coupon Q—Jan *105% |*10534) 10544 *10544 |* 10544 |* 10546 
3s, 1908-18 registered Q—Feb *102%4 |*10244 |*1024¢ #10244 |* 102% |*10244 
3s, 1908-18 -coupon | Q—Feb *10244 |*102}4 |* 10244 |*102'4 |* 10244 |* 10216 
3s, 1908-18 small coupon Q—Feb *101% |*1017% a *10175 *101% ¢ |*101% 
4s, 1925 registered Q—Feb *127% |*12734 *12 *127) |*126%4 ig12634 
4s, 1925 coupon Q—Feb *1274%4 *12714 *12 27 12 |*126 34 |*12634 
2s, 1936. Panama Canal regis |e -Nov |*104% *104% 


1#10434 |#104%4 rioed aes 
' 





” * This is the price bid at ee morning board; no sale was made. —_ 


Railroad and Miscellaneous Stocks.—The sharp decline in 
the stock market, referred to above, following the gradual 
downward movement which had been in progress for some 
time previous, carried a few railway issues to the lowest 
prices of the year. Much the larger portion of the list, how- 
ever, was still well above the low quotations recorded in 
March. ‘The decline of the week, ranging from about 4 points 
in the eases of New York Central, Pennsylvania, Baltimore 
& Ohio and Missouri Pacific to 10 points or more in the case 
of Reading, St. Paul and Great Northern and of ‘over 16 
points in Union Pacific, was, of course, sufficient to cause 
a good deal of disturbance. 

During the closing hours on Thursday a temporary reaction 
took place, but the recovery then made was mostly lost 
to-day, when the market was again weak and depressed. 

Interboro-Metropolitan and the copper stocks have been 
leaders of the downward movement throughout the week, 
and these, with sugar, have made new low records of the year. 

Although about a point above the lowest, Steel common 
shows a net loss of 3 points and preferrcd slightly more. 

For daily volume of business see page 336. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS Sales Range ior week. Range since Jan 1. 
Week ending August 9. F or — 
"eek. Lowest. ”“Highe st. Lowe st. H ighest. 
Alice Mining ~~ 125 $4 Aug 7 $4 Aug 7) $3 June $7 1g Jan 
American Coal 160146 Aug 7146 Aug 7145 Junel46 Aug 
Balaklala Copper 2,100 $7 Aug 8 $8%Aug 3) $7 Aug $11 July 
Bethiehem Steel Corp 100 12%Aug 9 124%Aug 9 10 May 20% Jan 
Preferred 100 37'4,Aug 7 7\ 3745 Aug 65 Jan 
Comstock Tunnel 300 24c.Aug 5 24c.Aug 8) 23c. Mech 50¢. Jan 
Federal Sugar Ref 400 50 Aug 9 55 Aug 8 42 Feb 624 June 
General Chemical 100 63 Aug 8 63 Aug 8&8 63 Aug 7544 Jan 
H B Claflin Co 25 99%,Aug 6 99%Aug 6 99% Augl06 Apr 
Gt Northern subscript'p 
a. 60° G paid 1,700117 Aug 9121 Aug 7117 Aug 121 Aug 
55% paid 300123 Aug 6124 Aug 5115 June130%% Apr 
Lake Sh & Mich Sou 100300 Aug 7300 Aug 7300 Aug 300 Aug 
N Y & NJ Telephone. 110110 Aug 5110 Aug 5108 Mech 115 Jan 
Oatario Silver Mining 200 35sAug 7 35<Aug 7 355 Aug 854 Feb 
StL &sF-C &E Ill new 
stock trust certfs $10,000 63 Aug 6 63 Aug 6° 60 Mch 71 Feb 
Sou Pac pref subscript'n 
rects, 2d paid 1,250109'¢;Aug Q91114,Aug 7 106%, Junell2 July 
do full paid 1,625109%,Aug 9111 Aug 9 106%, Junell2 July 
Standard Mining 100$1.90Aug 8$1.90Aug 8 $1.90 AugS3.70 Jan 
U 8S Leather, preferred 100110 Aug 8110 Aug 8 1101's Mehi114° July 
Outside Market.—The “curb”? market has been in an un- 
settled state this week, due to the demoralization on the 


Stock Exchange. There has been a general break in prices, 
Standard Oil, American Tobacco and the copper shares 
being among the heaviest losers. American ‘Tobacco, de- 





spite the declars ition of the mg owe quarterly dividend of 
214% and 716% extra, against 214% regular and 5% extra 
the previous declaration, pal from 290 to 27014, the 


close to-day showing a recovery to 280. Standard Oil from 
500 fell to 47614, a further sensational break to-day carrying 
the price to 466, the lowest in years. The close was at 480. 
Consolidated Steamship stock declined from 314 to 2%, 
moving up finally to 314. The 4s sold down from 2814 to 
2514 and closed to.day at 26. Manhattan Transit moved 
down from 414 to 4and up to 4%. Western Ice was excep- 
tionally strong, and after losing a point to 30 jumped to 
3214, the close to-day being at 32%. Chicago Subway fell 
from 26%, to 24 and ends the week at 2414. Boston Con- 
solidated Copper declined from 254% to 21, subsequently 





reaching 221%. British Columbia Copper from 914 moved 
down to 8 and up finally to 8144. Butte Coalition ran down 
from 2354 to 19%, the close to-day being at 20144. Davis 


Daly Estates sank from 1114 to 101% and advanced finally 
to 103%. Dominion Copper from 57% rose to 6, then fell 
away to 5 and to-day rose to 5\. Greene Cananea advanced 
from 15 to 15144, dropped to 14% and closed to-day at 144. 
Nevada Consolidated Copper fell from 14 to 1244, recovering 
to 12%. Nevada Utah moved down from 47% to 334, but 
subsequently recovered to 4. United Copper common went 
down from 60 to 57144 and ends the week at 58. Nipissing 
from 8%¢ sank to 6% and closed to-day at 7% 

Outside quotations will be found on page 336. 
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the New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
rly OCCUPYIAG TWU PAGES 
Deen —_ 
itan ~ 7 ; 
and STOCKS—HIGHEST AND LOWEST SALE PRICES. | sTo° <S Sates o} Range tor Year 1907 Ra jor Previous 
—_— NEW YOh.. STOCK the |\On basis o 1WO0-share ‘ot. ear 1} 906). 
. de- Sa urday Monday Tuesday , Wednesday | Thursday | Friday | EXCHANGE V ek 
er. jugust3 | August | August6 | August7 | Augusts | Augusi9 Snares| Lowest | Higher. || Lowest | Highest. 
ichi- oad Railroads \| | 
st 917s 9214) 90 915s! 887g 9014) 86lg 90 86 885s, S7l2 S88lz A“ Topeka & Santa rel 73,100) 825s Mch14| 1081, Jan 7\\ 85% May) 3 120!2 Sep 
sta Q1'; 91lg) 92 92 | 91 93%) 91 92 91 92 915, 9155 OS AE 910| 91 Aug 7| 1015yJan 12) 295 Jan 
941g 9412 Q93le 9414) 92 9314) 87%, 92 8312 88 R312 8614 Atlantic Coast Line RR_.| 6,485) 83l2 Aug &| 133is Jan 5); 131!s J’ Psy | 167% Jan 
#991; 99%; 965g 97 951g 96%! 94 96 93% 95l2) 143, 95l2, Ppaltimore & Ohlo 15,550} Ole Mch25 122 Jan 5) 105%; May) 125!s Sep 
the *85l2 86 86 86 | *85 87 | *85 87 | #85 87. | *84 87 Do axe a 165) nel 941gJan 10)) ¥l Oct gyle Jan 
up. 57 57 5556 53%, 55 50 5334) 4912 5154) 50 Bile, Brooklyn pid Transit _- 835gJan 7) 71 J'ly y4is Jan 
~ +64 o.... 82 |#.... 82 |#.... 82 |*.... 82 /*.-.- 8434,*__.. 8434) |Buffalo & Susque, pre* 853; Feb 8) 83 Jan a7 «Feb 
The i75i2 175%) 17433 17434] 173 174 | 170 174 | 168!g 170l2 165! ies (‘anadian Pacific. ....-- 28, 195lgJan 4) 155%s May 201!'2 Dec 
ange 630665 6412 3 65 | *62l¢ G65le} 62l2 622) * /anada Southern -.-..-- 100] 60 Mchl4) 65!gJan 14)| 65lg J'ne 707s Jan 
#175 185 |§180 180 |*175 185 |*175 185 |*175 185 *175 185, Central of New Jersey - - - - 75| 165 Mch2| 219!gJan 2) 204 May 23s May 
35%, 35%) 35lg 35le) 3414 35lg) B44 35 34 2 by 1,| Chesapeake BO. cades 21.825) $13;May27| 56 Jan 5| Sllg Nov! 6553 Aug 
awe #1633 1912) #1653 1912) *12l2 1912) 121g 1219} *1ilg 1912) 11g in Chicago & Alton RR----- 200) lllgAug 9 Ite Jan 5|| z5igSep | 35% Oct 
— *.... 53.| 5SOle 503;) 50 50 |*---- 50 4912 4934) 4912 491g) Do pref-----.- ----. 800, 4912Aug 8| 69 Jan 5|| 70 Dec| 774 Oct 
. 1g 11% 114 a il 11 105g 107%] 1053 105s, 10% 10% Chica cee Great Western..| 2,300 vio May27| 18 Jan 2 16 J'ne| 234. Jan 
*64 72 | *60 *60 = 73 064 72 | *64 ‘72 | *64 72 Do 4% debentures...) ------ 65 J’ly15| 79 Feb25|| 79!2Sep dbl. Jan 
10546 *47 53 | *50 baa, *50 865434, 50 50 | *47 5434) #47 «53 Do 5 % te” rr 100} 43 J’tiels| 715, Feb14)) 70 Dec ww Jan 
10534 *15'4 1612) 15 15 | *15 161g} 14% 15 143, 1454) *14 15l2 Do 4% pref **B’’..... 500 1212 May23] 26ixJan 5} 24% Nov| 30 Jan 
102k 132 13212} 129 13112) 13% 12914} 122g 12712} 1228, 12534! 12334 12584)Chicago Milw & St Paul. _|116.115| 12212 Mch2) 157!2 Jan 14) t146!2 Dec | 1995s Dec 
10232 2 15134)*150 152 | 147I2 14713 $14714 14744, Do pref.-.-....----. 628) 145 Mch25| 165!2Jan 5|\t160 Dec} 21s Aug 
1 <7 112 11614) 1124 112%4) 112) 112 112 112 Do com ctfs 25% paid) 1,050) 107 ery 141 Jan 14j|.... <o--|---- ---- 
101% 132. | 128lg 1303, 128 12912 130 1304| Do pref ctfs 55% paid| 7,068] 126lgMayzs| 149 Jan 15||-... .---|--.. .. - 
aa las 14614| 143!2 146 | 143 145 | 145 145 |Chicago & North Western! 8.405) 13712 Mch25) 205 Jan 10)| 192 Apr} 24y Jan 
26% 200 215 |*#200° 218 |#200 218 |*200 218 Si oer 200 Apr 4] 234 Jan 10|| 225 Aug| 270 Men 
104 #128 135 |*128 135 |*120 135 |*125 135 |Chic eo re & Omaha 120 Mch25| 170 Jan || 168 J’ne/ 19s Jan 
*150 180 |*150 180 |*150 180 |*150 180 7 era e 160 Jan 1s| 165 Jan 19|/ 175. Nov) 202 van 
ne Gigs... Sigt..-. Gigi®-... Ogite cage Termin? Transfer 5 Mch2s| 93,Feb21|| 9,Apr) isl; Jan 
. *15 *15 20°| #15 «20 | *12 © Mch27| 25 Jan11j\| 25 Dec} 42%,Jan 
1e in Oe otlicetcdl acts: Boudltiaest’ eaathh sass - canal Union Traction 27g May15| 6l44Apr 3 37g May| 133; Feb 
jual - saat « - pad) ate a ref 1113 Mei 14) 1933Jan 9 lig J'ly | 4712 Men 
aqua 631g “63le] 61 621g) #60 63 | *62 6 = -k— Chic & St L 61 Aug 7| 92%Jan 7|| 89 Dec 1097, Jan 
some #104 110 (#104 110 |*100 115 #100 115 ny ‘ef 10012 J'ly 16) 108!gJan 7)) 110 J'ly| 118 Jan 
ae 243, 26 2412 25lg} 231g 25 2412 25 Colora o & Southern...- 21 May27| 38%Jan 9|| 29igJan) 41 Oct 
west #58 #58 59° «59 56 May22| 6¥igJan 7|| 6612 Apr 73s Feb 
how- *44 45 44 44 44lo 4434) #43 45 o 40 May27| 58lgJan 8|! 43° Ma Dec 
di 163!2 166le| 161!2 16334) 16112 165!2) 163% 164 elaware & Hudson. -.- 160 J'ne 5] 227igJan 2)| 139 May 2343, Nov 
4 in #460 470 | 460 460 | 460 460 | 460 460 elaware Lack & West'n 00/ 445 Mch26| 10 Jan 24|| 437% May) 560, May 
ints Q7le 27%} le 2W8ly| 25% 2654) 27 272 Denver & Rio Grande- - - - 24 May27| 42%Jan 7|| 365sMay| 51% Jan 
. < 70 70 70 | §70l, 7014) *68 2 DO BON. .nccsccvees 673 Mch25| 837g Jan 10)} 83 Oct gll, Jan 
10re¢ #6473 70 | $6433 64%5| 647s 64%5| *63_ 65 Detroit ee eee 61. J'ne15| BOlgJan 16|| 79% Dec | 102 Feb 
case #10 12 | $105 105s) #1012 12 | *10% 12 page So Shore & Atlan 50} 93yMchi4} 19%lpJan 5)) 16 J'ly rast 
r 16 #20 = 241) #20 2412) f 19° May27| 39 Jan 4|| 32 Apr Jan 
23 23%) 22l2 2375) 20 May2s| 44%gJan 5|| 38s May $0% Jan 
awuseE 59 5912} 58% 59 57. 5858 x 513g Apr 15| 757g Jan 7 743, Dec| 33 Jan 
1 41 401g 401g) 3954 4012) 39 3914) *87l2 3912 Do 2d pre 331g May28} 67 Jan 7 62ip Apr} 76%; Jan 
; $65. «75 «| 65 «75 | *65 75 | #65 75 Evansville & Terre Haute} -.---- ce amielades ‘aeubiu 68 Dec] 76 Jan 
“tion 05 | 985 95 | 85 95 | *85 95 | #85 95 | ¥85 95 Do pee ids dkdnwte ee 7) oO Apr -4)-92. Apr sv Jl 4 Aug 
lost 13014 13214] 12712 13014] 124 129 | 123 126%) 125 1265s Gross orthern pref-..-.- 39.025| 122 J'ne 3] 189%,Jan 2|/c178_ Dec) 34s Feb 
. 5633 56lo) S5lg 55%! 52% S5l2 51 9 S3l2} Sy 52 53 5312] 5 bmg Teoh -4 for ore pro 7 491g May27|} 85 Jan 5 703; Dec| 35. Dec 
cd. nal cold caval Soa8 wosd] och~ decd ivnes ‘ehed evcs cond deb ctf A Baa a pe > BS ui pc $112 Nov] 92! Jan 
been Gl ccae devo! bese woos] one Ms :8) oc ne deb ct: “73, Aug [412 Jan 17) 113 Oct 2¥lo Jan 
204| 30 | #20 30 | #20 30 | #20 30 | #23 30 ata Electric....... 30 Apr23| 47 Jan 3} agigdan| $3 ~ Aug 
veek , 95 |*.... 95 |#---. 95 |*---- 95 |*---- 95 |*..-. 90 a. ee 72 Apr i] S6lgdan 4)| 7714dan) 973, May 
rear > eke < wis soed “ameelle Pp gree ee Honking | alley tr rects.. 7533 Mch2s| 114° Mch 6]) ~..- 7---| --0- o50< 
r @.... S85le\#.... 85l2/---- - 85l2/*.... B5l2 pref.... oi k3lg Mch2s| v4 Jan 5 yule Nov 9038 J" ne 
mon #139 1412 141 |*138 141 13712| 13675 13712) J in Leila xls 1.000] 134° Mch26| 172 Jan 3/| 164" May 1942 4? ~ 
re *15ly Lble 1514) 14¥4 15 131g) 11 13 nterboro- Metropolitaa “| 12'370| 11 Aug 9) 39 Jan 23 B¥dy J ne 5533 Mi 
4 43 «43 4214 4234) 408, 42lg 38l2| 33l2 38l2 PIES weciccccccce 18.410} 331,Aug “| 75i,Jan 7} 708s J'ly | 87%s May 
#1714 17%) 17le 172] #17 = 17% 17% 850| 163,Aug 8) 28%gJan 4)| 24 Jily| 343, Jan 
3 not 8 38 oe) 3834, #38 «39 39 | #37 «39 ref 100 301g Mch2s| bl Jan 7|| 45 J’ly| 633, Jan 
im #72 «75 75 | 73 73 72,|*71 75 K° FU Ss - MM tr cts pref 700} 70 J’neqi) 80 Jan 10|| 77 Oct) s4le Feb 
Ww: #2714 28 "Ire 2710} 27 27 2653, 27 27 ones & Southern..| 2,200; 18 Mch14| 30%,Jan 5 227 J'ly | 3753 Ja 
*57 «571g 4 57 | 56 56lg 56le, 5614 5644). | Do pref------.... 700| 45 Mchz5| 613Jan 5|| 49 Jily| 71 Jan 
1 8 2 |*18 22 | *18 23 20°; #12 «23 LS bop Ene £3 ‘Wenera..- 19" Monies QxioJan 12\| 2712 J'ly| 447 Jan 
: 055 62 .)*55 62 | %55 62 65 |*55 62 |44 Do pref-.-----. oa 55 ane 6712 Apr 26 5 Sep gu2is Jan 
noes 48 55 | #47 57 55 | #45 55 |Long Island----...--...| -.-.- 45 J'ly 23) 67igJan || 611, Oct $13; Jan 
ss JM2 112 | WL 11112] 109 1108, 108 | 107 108 Lenk wile iene Nashville..-| 8,100} 105'2 Aug 3| 145\y Jan 5|| 13614 May 1361 Jan 
J 131 135 )#130 135 |*130 135 1327 $132 anbattan Elevated --- 315) b2y Mcu25) 146, Feb 13|| 140 Sep | 162 "Jan 
> C60 ee is ce 91 |*.... 83 Mayyzy| 107 Jan 23)| 10s J’ly| 127 Jan 
Tule 20. 21 | #20 21 | 20 20lg 20 | 193 20 15 Mch14| 275sJan 5|| 18% May) 2y1, Dec 
men 41 41 | 41 41g) 40% 41 4012} 40 : 40 J'lyi2) 59 Jan 18 Bele Dec | 4g Jan 
[= *76 «78 | #76 «78 77 n 78 | 76l2 7 Do_ pref. 4 7612 Aug 9} YO Jan 24]] yo Apr] 10014 Jan 
a #104 106 | 10314 103% 03 95 97 ¥% yu Mayis| 14ulg Jan H 134 Dec} 164 Men 
Jan #130 137 | 130 130 130 12719] 126 130 |*1 123 Mechta) 168 Jan 3|| 16312 Apr | 1833, Jan 
9 June 4 39 B7lq 38le| 365g 372 3 35 363) 35le 3ul4 Mcbzt| 445, Mch 1|| 29° Ma@y| 435s Nov 
Jan 9661, 673;| 6614 6614 65lg 65lg 6514] 64lg 65 6454 | sa 59 chdg| 7zaJan 4|| 6414gAPr}] 76 Nov 
Apr 7412 74lg) *73%3 75 72% 738 73lgi 70  T2is} 703, 717g) Mi cific | 64 Meni 923; Jan 5)| 85lg May) 1063; Jan 
#120 130 \*120 130 |*120 130 | 130 |*#120 130 |*120 130 eset ees: gen ot soe 119 Mchzz| 147 dan 5)) 133 May|14¥l. Jan 
Aug #5012 ..-.| 250lz 5012) #4912 50le| *4912 54 4912 4912) 49!2 4912 at _ es non-cum pf.) 1,100) 45% Mchz3| 59%Jan 9|| 36 Apr 693, Dec 
¢ Apr <n nihed sad| case <cn*| sone steel sbac cons ) _ Sibepeiba tit prea 50% Mchab| 27. Feb 14|| 1stgd’ne) 30 Dec 
Aug Liiig 111%) 110% ittig| 10Gi2 11012) 107ig 11012] 108 10914) 10712 109 NY Gentral & Hudson. .| 40,945| 10712 Aug 7| 1343, Jan 10)| 126 Nov| 16614 Jan 
Jan 4360-39 | #36 39 | 935 39 | 36 36 35 37 | #35 37 N Y Chic & St Louls...-| 500] 35 May2s) 63!gJan 7/| by Mch| 7312 Apr 
s Feb Sccoe 188 [eocee 15 wae 116 |*.... 115 e---- 115 j#.... 115 Do ist pref Se pals in aint _.-..-| 109 Mehz5} 110° Jan 16)/ 111 Apr | 1207 Jan 
Rios 2 Pee -OO 70 8670 80 |*.... 78 Do 2d pref..._-....-- 100} 70 Mech26| v1%Jan 7)) BU May| 92 Dec 
Feb #160 170 |*160 168 |*160 168 *150i2 166 |§165 165 |N Y N rlaven & Hartford 25| 159l2d'ne 4| 189 Jan 9 bole Die 2047; Jan 
$43, 3512) 34 34 33'2 34 33 33l2} 33 33le|N Y Catarte & Westers. - 2,825) 315g May2s| 4mJan 5 433, May| 571, Jan 
July 73 «74 73 #8673 92 772i) 7 72 72\4 7214 Norfolk & Western. -.-..-.- 2'730| 71 Mchia| 92lgdan 5)) 84 Feb| 975s Oct 
July $84 84 | -.-- ----] ---- ---- _.--| *78 84 oO diustmens pref... 50| 80 Mchia4] 0lgJan 10 sgigApr}) 96 Jan 
» Jan 129 131%4| 126 12914) 121% 1273 12012 124lg| 1221g 12414) Northern PME. .cncses 114,065| 114% Mch25 189leJan 7|| 17914 May} 28212 Feb 
July 10912 111 | 108!g 110 | 107 10834] 106 10714) 106 10612 Do subscri 10,020] 106 Aug s/ 134 Feb 13)|---. ---|---- 3,08 
ar ry #95 99 | *93 98 | 92 98 90 «6©90 | 88) (99 acific Coast Co... | 200} 90 Meu15| 124ig Jan 7|| 103 Jan “jaz J’ne 
n un- #92 ‘ #92 102 | #92 102 | #90 100 | #90 100 *90 100 Do ist pref.------| ------|---- se----|---0  se-ces 05 Jan| jo6 Jan 
294 100 | #95 100 | #93. 100 | #92 100 |#---- 100 *88 100 Do 2d pref.. Mich 30| 125 Mch &|| 1051gdan | 135 May 
1 the 12213 1223,) 12012 122 | 119% 12114) 118!2 121g} 11814 12035) 1191s 1201g Pennsylvania. -.-.------ /120,36 Mch]4| 1413sJan 8]| 122t¢J’ly | 147!2Jan 
rices *68. 74 | #68 74 | *68 74 | 66 74 | *66 74 |*67 74 |Pittsb Cin Chic & St L---| ----- | 66 May2s} 78 Jan2 22|| 75 May| s7 Jan 
A 290 496 | #90 «6996 | 90 «6996 | #90 «696. | ---- -- *90 = 95 f 91 J’ne 3) 105lgJan 5) 100 May] 109 Aug 
hares 102% 1027s| 9934 10214] 98 10035) 9334 993g} 93 96%) 93!4 9612 139ig Jan 7|| 112 Mayiziva Jan 
de- #20. Slle| #80 Sllz, #80 «= 81g) #80 Bz 80 8034) §81l2 8il2 y2 Jan 7|| 89 Sep| 96 Jan 
877 80°| #77, 80 | *77 80°| #77 #0 | #7 80 | *77 ref 94 Jan 8|| 90 Apr) 102 Jan 
id of #21lo 21%| 20% 21's} 20lg 21 | 20 207%} 20 2033) 201g 20% Rock ‘ian Company. -- 12. 810 1773 Mcii26| 30lgJan || 2212J1y| 325s Nov 
extra #463, 47iz| 47. 4714 4512 4612] 45 4584) 4412 4514) SAdle Do pref.......------ 64igJan 5]| 60 J'ly| 693; Aug 
; 260. 65 | *60 65  *60 65 | 60 «660 | *60) «65 | #60 a StLé ‘San ~~ 1st pref... 1S 7 Jan ii|| 60 Feb) 725; Apr 
the 36% : B5l2 3634) 33% 3514) iz 3384] 3212 3219) #323, 35 Do 2d pref.....----- 2,700} 29 Mchz5| 48%Jan §|| 40l2J'ly| 51% Feb 
from 220. «213;) 20 20 | 20 20 | 2135} 184g 20 | #1912 20 gs pouis Bouthwestera... 500} 18 Mchjy) 25!tgJan 7]| 20!2 May| 27% Jan 
.: #4612 50 | #4612 48 | 46 4612 “aale 4510] 4312 45!2| 4634 4634) Do pref... ---.-...-~ 1,100] 48!2Aug 8| 6212 Feb15|} 48% May} 63% Sep 
rying 891g 8994) 873; 89 | S6ls 877%q| 8233 875s| S82!2 8534) 84lg 8534|Southern Pacific Co..--- 226.470| 6934 Mcb14 96144Jan 14|| 61 May) 97l2Sep 
, 480. $112%4 11214) 112! 112%g) 1221g 11214) 112. 11214) 11Mg 1112 110% 11112] Do pref.---------.-- | 3,705 1091g May27 11sig Jan 14|| 116 J'ly | 12012 J'ne 
97 18le 189} 18ly 1834) 18lg 18% 18l4 189} 18 18%) 18 1814 es cis stamped) 6,600) 17 May27| 34 Jan 5)| 31% Nov| 427, Jan 
=/8> 6212 625s} 62 62 | 59 60 592 60 5910 61 | #60 65 pref do 1.710| 53 May2s| v4igJan 5 velo Dec | 105 Jan 
16 to #2912 30lo| #29 30!2) 29 29 27%g 29 2714 28 273, 28 “exan & Pacific_.....-- 700| 243, Mch26 37ig Jan 7|| 28 May! 40's Oct 
candi 104. 110 \*104 110 (#104 110 99 104 9212 98 95 98 hird Avenue (N Y) -- 1,616| 92igAug s| 123 Jan 8); 121 Nov |713912 Jan 
10veC #2412 2576| #243, 26 [#241 253, | #25 25%) #24 2512) #2484 25%) Toledo Railways & Light) ------ 24 Mch28} 29 Jam 7j/ 2514 Dec | 36 Jan 
xcep- 226 0627 #2614 27 2612 26l2| 257g 257s) 26 2634) 258, 26 leas St & Western...| 1,410] 2384Mch26| 33% Jan 5)! 25i4d'ly| 40icJan 
dt 493, 4934] 4933 493; 49° 4914) 48, 48I8 4712 48 | 473, 4734) © pref soe | 1/840] 45 Mech 8| 5473 Apr 12) 43 J'ly| 50% Jan 
ca 091) 93 | 9114 9134] 89%, 90 | 88% 90 | S8l2 89. | Sole 8934 Twin ity Rapid Transit.| 3,135| 87% Mch14) 108igJan 7) 102 Dec | 1224Jan 
y fell 1427, 1434 139t2 142%s| 13634 1304 13012 138l2| 12712 132%) 13034 133 nion Pacific .....---- \7 8.125) 12014 Mechie 183 — 5|| 138t2 May| 195%Sep 
“Con- R2le_ S22 #80 82l9' #78 R219 K2I2_—AZl2 Do pref ....-.--- ("2001 8212 Aug 3!_96_May 2"' ile May! 99lsdan_ 
aay ~ BANKS AND TRUST COMPA NIES—BROKERS’ QUOTATIONS. 
10VveCc —$—= 
down Bia | Ask || Banks. | Bid | Ask || Banks. | Bid ae = Banks. | Bid | Ask || Banks. | Bid | Ask g Banks. | Bid | Ask 
Davis Chemical._.| 395 | 405 |/Fifth Ave{- none i & Trad 520 | 535 ||Metropolis J) 390 |Oriental 9]..| 265 | 275 
‘ — Ctrij 140 | 145 — Sarena terbors J_| 150 = Metropoli’n’| 155 | 165 | Pacific Jj-.-| 230 250 
inally 215 | 220 |\City ...---- 1252 eee 310 630 lieve “x| 185 | 195 ||Mt Morris{j.) 240 Park .--.-- 430 | 440 
n fell a 510 | 525 Coal & lron- 4 245 ‘sth si Street {| 225 | 300 |). ovo {j--| 210 | 220 ||Mutual {--- 280 | 290 “||people’ s jj--| 300 | ---. 
coal y, 225 | 235 |\Colontal™ -- - _.--| 180 | 195 ||L.oerty ----| 490 610 \|Nassau {/..-| 200 | 210 |\Phenix, .--- 155 | 165 
ance : 122 | 132 |\Columbia | 500 525 Gattatin SRE, 350 | 360 | Lincoln -- ..|1000 _lINew Amster; 190 | 200 \Piaza % eS | 870 | .--< 
1414. Bowery 320 | 330 |\Commerce._|tt70 | 'Garfie Id___.| 500 | 525 Manhattan ©, 295 New Neth’l’'a| 220 | 230 ||Prod Exch §| 160 | 175 
ee fm Butch s&Dr 160 | 170 | Consolidat’ d 169 | 1270 |GermanAm'| 15/!s) 145 Market &Full 255 NewYork Co 1200 | ----||Riverside q.| 250 | 260 
fering Century" - -| 180 | 195 Copper -..-) 215 29, German x" 430 | - Mechanies’ _| 230 | «|New York..| 20) | --.-| aboard..-| 350 | 370 
, but Chase..._..| 300 | 350 | Corn «.xch {| 300 | 31) Germania’. 500 | -.--, iech&'fra {| 155 | IN‘ht & Day{| 400 | 410 |Second -..-| 700 | ---- 
rent Chatham ___| 310 | ---- Discount {_| 150 | 160 Grecnwich *) 285 | 295 Mercantile_ | 230 19thWard {| 325 | ---- e{__...| 360 | ---- 
_wen Chels’a:xc {| 200 | ----||"ast River. 150 | 160 Hamilton 1. 265 | ...-| Merch &xch| 185 North Amer, 260 {= 12th Ward {]| 450 | ---- 
issing | | \\Fidelity §.-| 195 | 205 |\Hanover - 485 | 500, Merc! hants’ _| 155 Northern -- -| 170 | 180 Ww: 190 | .-.- 
rights. @ Less taan 100 shares. State banks. a £x-dividend and rights 


* Bid and asked prices; no sales were made on this day ie ae es +7 —_ 
ie a Ss DI 


ox- 
¢ Sale at Stock Exchange or at auction this week. c Ex beneficial interest in ore properties. 4 1st lnstal’mt paid. Sold at priva 
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STOCKS ~HIGHEST AND LOWEST SALE PRICES, | sates of! Range jor Y ear 1907 fl Range tor l’rerious 
| Me (On basis of 100-share Mes. Year (1906) 

| Wednesday | 7'hursday Friday | Week 

| August7 | August August 9 | Shares | Lowest. Highest. ; Highest 











"Saturday ¢ Monday Tuesday 
August 3 _Auguat % August 6 
“26 926 28 | *26 28 | #26 28 26 Unit Rys Inv’t of San Fran| 300} 20 J’nel7) 62 Jan 
*42 *42 : 46 42 42 40 41 Do_ pref 13 71's Jan 
13 1314 y 121g} 121g 123 12g 12%, 124 Ss) 500 1slp Jan 
2 = *24)2 24 22 24 2242 23 oO 38lo Jan : 
*11 3 | *11 2 ll 1 11 | Wheeling r Sane Erie... 400 2Mch 4) 16% Jan 213; Feb 
*25l2 #25 f , 27 25 Do ist f 373, Jan 5 jy} 48le Feb 
2° 16 | #12 : = 12 16 Do 2d pref 213; Jan 10) 2912 Feb 
= entral......./ 257g Jan 12|/| 23 May} 33 

3: 358) 








98 Jan 
93!oJan 
261. Jan 
535s Feb 





=A ple em heidi led 


1819) *17 
41l9| *38l2 40 | 38!2 38lg) 38 0 SligJan 7 J'ly| 64 Son 
| Ind setriaiés Miscellancous| } 
170 |*150 170 ;*150 170 |*150 } dams txrpess.......-/| $1 J'ly 25) 1 fines 240 J'ne 
*9 10l2 91g) 4 | ri *9 2 llis- a iceidienteds ée 5 16 «(J'ly 
| *26 30 #25 30 | 26 6 30 ref 90 40 Sep 
837 823, } 2 2 Amalgamated Copper. . 8 923 td 11814 Feb 
20 1812, 17 1 18 Amer — Chem. 800 y 20 JL 34lg Jan 
80 #80 Ge ...- GH Peese Do pref ° ys 20 90 Dec 102 Jan 
5 1314) *13 (2% 2 20!2 Ma: 35 Jan 
Muses FF 76 \* 5 Mech 5 J 8273 Oct | 8912 Jan 
Sig} $54 3 J woce coediccee o0-- 
4114) 391g 4ile 40°| 40 " : "323, Viy{ 4712 Jan 
01 00 00 2 100 Do_ pre 98teJ’ly| 105 Jan 
American Cotton Oil... .- 27° Mch J 28 May 4414 Jan 
x eee incenate M 1)} 90 Dec] 95 Jan 
American Express 272 Aug 
American Grass Twine... 114% Jan 
American Hide ” Leather 


20 Do pre 
*57— «6 45 57 68 |American a an 2 9473 Sep 
oe American pan seed. x A 163, Dec 29t,Jan 
*21 2 22 200) 36 Jan 7 5 Dec oe =a 


2 56 
108 hor tes 
; ae American M Foca 
Do 1} 40 Feb 


25 *| et 2 pret. lo wine “aa 
P *__.. 90 |* 89 |* 90 |* 90 90 |Amer Smel tB a6 Mch2 4 1014, Jan 
Amer Smelti tae & Reo 155 7 174 Jan 

Do 4,950! 1 112 Dec] 130 





oO pref. 
American |! 533, Aug 5 
Do 100 5 2 108 3 an 





o> soe 





er ee 


pre 
American Teleph & Teleg 
American Tobac (new), pt 
» x saan en... ° 


fae 


4Anaconda Copper Par$25 
dBato| ing Par$20 
rooklyn Union Gas_... 
runswiek Dock &C Imp 
Butterick Co ... 
mtral Leather 


DE ah ien 


eee es 


27 «27% 

*21le 2312 

Mh er 
2 

69 70 " 





ric . 

y MS 
| oe Mer — stk tr ctfs 
Ti tiinasscece 
invernational Paper____- 

}_ —_ eww 

International ‘Power____- 
a a FURS. 











73 
1101g/#1101g ___- awe 
13 a Nat Enamel ¢ & Stamp’g! 1, 10lg May28| 153% May 





pre 
| #73 500 Lug 7 5|| 62 Ma 
Do pref gi 5 see oe 


87 | *82 2 00; 79 Mcbes 5 &2 Sep 
523;, 50%, 51 5i «2 National a: Gita 49 Meh2s 
98 | *97l2 Q8lo s|. Do pre 
13!e} 13 1313) Newhouse M & S_Par3i0 
119!9} 115 118 New York Air Brake. _-- 
653; 65l2 65lz| 65l2 6512) North a Co. new 8712 Nov] 107 Jan 
26 | 231g 28 2414 2% ey all " 28% J = 5lleJan 
89 88 89lg\ *87 88 | & ople’s Gas L & C(Chic) 4 985,Jan 4 Jl ros Jan 
1014) #93, 1084) *9lg 101g Pitts urgh © 00 167, Jan 6 tt, May 181, Nov 
54 53 | #50 54 Do pref 5 50 «J'ly| 62leJan 
2919 307, 281, Au 57 10) 43 May] ¢45; Jan 
89 Do 905| 5, Sen 24/| 95 May! 105 Feb 
163 Pullman “C3 100, Mch14) 18ilgJan 8|| 180 Dec 270 Nov 
qe 500): 57loJan 10|| 44 May 
ag J'ly 2 1 973, J’ly 
2210 Menas| 41 || 221g May 


66 May] 953; Jan 
10014 J'ne}| 1061, Jan 


J'iy| 1633, Jan 




















78° Mch25; 100 Jan 7| 91 May 
42 Mchi4! 77% Jan 7|| 6sl2 J'ly 
ee 921, J* ne22| 107 Jan 1}!! 10414 Oct 5 
ee ar mis ecetegies 130 Mch26/ 162 Jan 4) 129 Jan j3166 Nov 
36 331 353 3614) |dTennessee Co opper Pars25 $33ig Sug $| $5319 Mch 1 gsesicess gene 
70 | #70 79 79 |Texas Pacific Land Trust.} 300 Mch26| 85 Jan 17}; GO May} 88 Oct 
* jeceae : 6 573 «5% Ip Ble Unies Bag & Paper... ey ne21 151, Jan 
56le] $65 55 | . wes NS: needs din Do pre + 501g Mch 25) J 
4 | $35 35 33l2 3319] 332 3319! “32is 32t2 33 32 ‘us | Mae I Pipe “& Foundr 301g Mch25) 
° i ee a 81 er 80 | pref : 74 Mch26) 
112 ; \*106— : f ! Mt #100 100 lunited States Express. ice $95 yiarzs $117 
58 | #5 “sz 86 | 58S 52 | *50 | 2 57 \US Realty & Improvem't| 52 J'ne26| 012 
1%ls 2; f 5 | 15 |USs ; oa & Refining! g 3 301, ern 2S 
45 ie 5 8 3 } 4 49 4973! Do pref 1, |} 68 Jan 7 
35 } 35l- 3! 3: : 3: 33 | 31's 3: 21% 32 |United States Rubber. u 5212 Feb 16 | $8 * ly | | 
98 | 8 Sg 9779) MGle 973) 96 § 96 ee Do 2,035) 96 A 7\/71043, J'ly lz115 Jan 
70 | *6 | *6 68 | §60 Bb | 46 5 Do 2d pref 2 | 78igJan 7)}| 75 May) 787!,Jan 
355) B5le| 33 34 3214 3373) 317% 33%) 394, 50% Jan 7 325g J'ly | 50ly Oct 
= 1005, 100 1007) ¢ 1004) 206! ¢ 973;' 9 98 1 Do pref 58, | | 1078; Jan 7 9844 J'ly | 11314,Jan 
2X *27!5 28 26 27 2615 25 25 | 247 7s 247, dUtah Copper...Par $10) ,200; $2 $3910 Meh 4) ___. 
26 25%, 25%, § 2514) 24 , 24 233, 234, Virginia- Carolina C meses 900 Sle May 393 Jan 7 31 J'iy | 
191s, 101g 101g 1O1ly #99 «101 100 | *90 101!9| Do pref | 300 | 108 Jan 9), 104 J'ly 
75 i 73 69 | *60 69 60 60 8660 | Yupinia Tron Coal & Coke! | 97 Jan 22 38 May 
302 |*280 302 #280 302 |*23 elis Fargo & Co ésinnaat ae 300 J'ne 3° 233  Mch 
7 77 79 | *77 79 77 78 7 | 3g 7734) estern Union Teleg._)| * Sle 5 Jan10 783%, Dec 
. 1453, *143le 145%, *143lo 1453; #143 1453, #143 «14! 2 5 |Westingh'set 1« Mfg assen Ma 154 Jan 2) 148 Aug 
WHS NIST 165 *'15R 165 *) TKR AS |* : 55 | Do_ 1st pref a $14: _Mav?3' 162 Nov’ 


=—" BANKS AND TRUST ~ COMPANIES—BANK CERS’ ‘QUOTATIONS. 


Banks. y ~ Banks. Bia tsk rust Cos.’ | Bid | Ask || Trust Co’s.| Bid | Ask || Trust Co’s | Bid “Ask | Trust Co's. 
Union Exe $} | 24 ; ‘ | Widelity . - 210 Mutual -...] 120 | 130 || Brooklyn 
USI xch § 221. 21;|| Brooklyn. 32° 375 iF Fifth Av Tr_| -...| 550 ||Mut Alli’nce| 190 | 200 lpvechiyn ' T 
Washli'hts'} 2: ne ankers’ qt : 275 | 325 ||NYLife&Tr |(000 -||Citizens’ ... 
West Side] .| 600 . 3 ....||Bowl'g Gr'n . Guaranty Ti) 475 00 ||NewYork T:| 650 | 670 |/Flatbush —- 
Yorkville 4. \ -||SroadwayTi ||Guardian T1| 225 | 3 Standard Tr/ ---- 0 ||/Franklin ..- 

400 7arnegie 2 225 ||Hudson ..-| 95 r Title Gu&Tr| 455 (Hamilton .. 

lcs’ 7} 3 4 5 Seatral Tr’st y || Knlek’b’ker |1175 Tr Co of Am/ 700 Hol 
|Montauk .... 4 jColumbia ed 5 ||Law T1L&Tr_| 230 | 2 Union Trust/1250 
Brooklyn. |Nassau .... -...||Commercial | 4 5 || Lincoln Tr..| 325 US Mtg&Tr | 440 
|Nat City... \Commonw’h| 100 ie -|Manbatven e] sce Unit States_|1200 
Borough %_.| 175 -||North Side {| : .--|/Empire 336 50 || Mercantile..| 825 | 875 280 250 
Broadway{.| 450 jan rospect Pky! 160 seek | EquitableTr | -| 405 ||Metropolit’n| 575. | 590 400 |Beopte's eee Sigal esse 
Brooklyn ..| 115 135 |/Terminal_.%) | [-7"| Farm Lo&T |1185 |1220 ||Morton Tr’st) 650 | 700 ||Windsor _..| 195 | 210 ||W sb’g wooe 

*Bid and eateed pitocs: no sales on this day. ¢Less than 100 shares. t Ex- -rights. oNew stock. cEx-dividend andrights. dNow quoted dollars a 

{Sale at Stock change or at auction this week. sTrust Co. certificates. {Banks marked with a paragraph (7) are State banks. 
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New York Stock Exchange—Bond Record, Friday, kiss! and Yearly 








BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUGUST 9 


N. Y. STOCK EXCHANGE | 
WEEK ENDING AUGUST 9 





Periouw 


int’ st 








&. = Government 
2s consul registered. 41930 
28 consol coupon....d1 
38 registered ... 





8 
3s 
8 
8: 
8 
8 
84 
84 


U 
U 
U 
U 
U 
U 
Lv 
U 
U 
Ph 


cou 

8s Pan Can 16:80 yr “3s. Ble 
ilinnine islands 48.1914-34 
Pub wks avd imp rev 43 1935 
Pub wks and imp reg...193t 


Foreign Government 
’ 





z Tan 4 tty ctis fuil pa 1925 
2d series 49s ctfs full -— 

2 loan 4s ctfs full paid.. 
Repub of Cuba 5s exten ‘debt 
U 8 of Mexicost yg bs of 1809) 
Gold 4s of 1004.......... 1954 


State Securities 
Alabama curr fund 48 ....1920) 
Dist of Columbia 3°65s....1924 
Louisiana new consol 4s..1114 
North Carolina consol 48. a. 





6e deferred Brown ‘Bros ctls 


Railroad 
labama Cent See So Ry 
laba Midi See At Coast Tine 
Albany &Susaq See Dei & Huw 
Alleghen Valley See Penn KE 


Rewistered 





Cent cf Ga RR—( Con) 


| Re 4 No 
Chatt inv par mon « 4s. 288), - 
5s. 


Son Zann eee 


bere 





seo ivan ives Ily’ uF — 
2% lus 


-k19 Mobile Diy Tet, gs be 
38 reg smal. bonds..«1918 ( 
) = cou small bonds..«1918 
ae 





o 
ee SCOLLOLOLLD 


Seat Veemens ist gu 948. ava0 

Chas & Sav See Atl Coast Line 

= > Ohio g 68 ser A..A19U8 
Gold 6s a9) 


zP> 





= 
OZMHUenREZZOO 





SE RCUSES 
SOGrue ROO 
- -~ 


~~: 


es -5 6.9 


r Ayre atyt 
Greenbrier bo Istgu g de 48 
fg 


“Kasloay Ist lien 3'98... 
Chic Burl $ A = aaated bas 
Vv 39s 9 


cupe 
; 


=<. 









+ wee poe 


. 


eee’ 
$$ eens 























Southwestern Div 4s. ... 
Joint bonds See — a 
Debeoture 58. 


ace 
Feagctoe 





IS co 
> 
eee ¥220 


1 Han & 5 
‘g}/Chic & i Ilret imp 48 
Sy 9 









Re 
Chic & S ina Cc yg 16 Eo. 
One fn & Leuev sg 68... 


id 
Louisy N Ne Ch 1st 6s. 
Chic Mil & 8t P term g 5s 
General g 48 series A..¢ 











34) & 
Wouceaa « 




















SUGeguue 




















: 
wey 





akan 











-ZuZooe 














QCuececceccug 
. 
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——o* 
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Syobecdcccde 



































@>euczZ 





6 





VsaP 



































Regis 
Stamped....... 
Conv g 48 ocean 
Conv g 5s (subsoripsy..191 
Debentures 46 Serivs F. 8 
Series K......... --19 
East Okia Div let g 4s.. 
M 
d 
A 
A 
M 
J 
M 
d 
e3h 
21 Oo. 
‘’ 
d 
5| M 
M 
Registered 3 
Monon Riv lst gu g 58..1919) ? 
Cen Ohio R 1st c g4'9s..1 930) M 
Ul Lor & W eon lat g 58 1933,4 
Ohio hiver KB lat g 58.1930) 4 
i gold 5a. A 
cues Ges Oa ry ved 
tte & Weet 17} J 
Hoey isi Ry es 343) J 





ce 














3 




















te 
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a) 

=i sence 
RS |iJanvery 2 1 
Low ga 











ijlivd”” 1087" 
Wis2 L2b% 
$/|1204 126 


-e=-[/L0G% JIL y 
at “BUS 100%y 


97% 101 


7]..-.|] 85 89% 


----fl00 105 
--e2/|/104 107 


109% 116 





96% 1004 
vu «2% 


75, 80" 
és 78% 
9834 100% 
88% U2 








92 
U4, 103 






t 
ler 126 128 


105% 117%. 








iiss, Tis, 


107 "1 tts 


tug 
102% 108 
iol 107 


B85,“ U3% 















10 113% 
04 106 
108 112 
106 106% 
1061, 109°" 
00's 100's 
06% 108% 
seit, 
CAIN 
07 
O° lly 
118% 122 
O1% 102 
104 104 
¥2% 98 
"5 
LOS 186% 
107 107 
100% 108 
wiges 

















Buffalo & Sou 
Bat és lat ref g 46.41961/J 





BurCR& SeeC BI &P 
\anada Sonth 


let 58.....1908} J 











2d 58 .......--.-2-200----1 913 
“4 1s 


Carb & Shawn = IU Cent 
Carolina oe, ae Seab Air L 





















































+ 
& 








3 
Ss 









Wo 
ee 
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g 





tered 
ORIF & NW letgu5s.1921 
M & St L let gu g 78..1927 






































rate 
el 
(ae 


SS BON D=—Continaed on Next Page. 
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BONDS Brice | Weents BONDS |=S| Price Week's 
N. Y¥. STOCK EXCHANGE Friday Range or |. & N. Y. STOCK EXCHANGE 3 s Friday Range or Since 
Week ENDING AUGUST? _ August 9 | Last Sale |January 1 WEEK EnpInc Avaust9 |S} August9 | Last Sale |S2Z\\/anuary 1 
| 


Chic Rock 1 & Pac—(Con) ‘Ash: Low High Low High||Erie—(Con) | Rid AskiLow Hig Low High 
Choe Uk & @ Nov’06 Sena Annabel N ¥ Sus & W 1st ref 5s. 1937 Z- J oJ’ +108 110% 
Consol gold 1983 a May’0€ lion want 2d goia 49a. 13 | a 
Keok & ives M lat ba..--192: J’ne’07)----/|103 103 Generai gold bs. -- ¥ 100° 103 
Chiesti &NO See Dl deat . By j -o+-//L10% L1O% 
Chic St L & Pitts See Penn Co Regis $5,000 each. 1943 wa]eccoce ssoeee- =| ieee 
Chic 8t P M & O con 6s...1930 AS8% i31 Mid RRof N J lstg és. 1910] A-0| 5s [LOLS Ply 07]. 20.1)103% 1044 
Cons 6s reduced to 3% 8.1930 -- Wilk & Ka lst gu ¢5s.1$ J-D 105% ,105 % Apr’v7)....1105% 105% 
Ch St P & Minn lstg6s 1918 &v & [nd lstcon eu ¢ tis. 21926) J-J «enti ee O66" Sis 
Nor Wiscousin 1st 6s...1930 Erie & Pitts see Penn Co | ij 
St P & S City lst g 66...1919 Evans & ‘I’ H lat cons ts.192) ly. 4] -.-|L16 J’ne 04 
Chicago Ter Trans g 48...1947 , letgeneral gold 5s 942|A. 2 {103% J'ly '07). 
Coupon ott ++ } ernon lst gold 6s.. 114 Apr'V5}.... 
Chic & West Ind gen g 68 g1 982 110 J’ly’07|---- ail Co Branch lst ¢ 5s. 1930] A- 0 106% Feb’v6).... 
Consol 50-year 48 1952 977% Apr’U7|----|| 9 8 (argo d& So See Ch M & St P| 
Chic & W Micu See Pere Marq lint& PereM See Pere Mar} 
ChocU&Guit SeeC KI &P Fla C & Penin See Sea Air Line} 
Cin H es Db 2a wok 498... 1937/7. 4 : ot toe Fort St U DColste “ine 141/J-J] ...-.... 105 Mar’? 
Cin b & | 1s Ere £ Se. .1v4 oeceee! Bt W & Den C lst g6s....1921|J-D veosee LOT 107 1O7%) Talley Liz 
C Find & Ft W Istgu4sy.’23!| M- sfasecee ssogasagitocs Ft W & Rio Gr lst g 45.. “wands. J} 82% 53 | 824JI'ly’07)..../) 824 87 
Cin 1 & W ist en g 43.14 -J| -- | $3 Jan’07|----/] 83 8% (39! Hara’ Sa See So Puc Co Y i 
. . ud Feb’07|----//104% 105 Val H & H of 1882 Ist 54.1155) A-O} .-..-. ----../100 Mar’d7 
lat guar gold 5s 35) J- 107 'g Deo '02}.---/}. -|| Georgia & Ala See Sea A Line} | “yl 
| 
u 
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CisthLdawt seeCCUestt GaCar& Nor see Sea A Line 
S&C SeeCCCStu bmg tw vy See So Ky 
J Gé& Nor See So bac Co} 
96% 98 | 93 J'ly’07).--.|| 96%102 |iGouv & Oswegat See N ¥ Cent} 
204, Jan ’07}- .. -|| oat 9943//Grand Rap& Ind See zeae KR} 
974 Apr’07).--.!| /|]Gray’s Pt Term SeeSt LS W) : | 
V5 93% 4 Gt Nor—C B& Qcoll tras 1921) J J} § | #2'q — H314]222)] BIW 98% 
97 Jan’07|..-.|| Registered. h 1921) Q- J woes] YUE 24/2) dom 96% 
99% Feb’U5).--- Greenbrier Ry See Ches & U | . H 
“| Gulf & SL lstref &t ¢ 5s b1952/J- 3| > J*ly’07)... 98 102% 
an&sStJo SeCB&Q | | 
ousatonic SeeN YNH&H | a . | 
984 9 /] Hock Val leseunesl g6's0. 1990 102% Sale |L02% 102%) 32)100% 105% 
luy luv Regia terec lyyy ° oe “es Nov'vo}....// 
a |----|/118% 118% Stan Waest ota 194s] a- . 1 Nov’U6).. i}. 00.20 een nee 
: Col & Tol 1st ex 4s ..... 1955|/F-A vt *Aapr’07 ----|| BY 99 
Houst KE & W'Tex See So Puc} H 
Houst & Tex Cen See So Pac Cu | 
Lliinois Central lst g 48..1951 
Registered. v51 
lst golu 3498 951 
Registered. 951 





Olearnield & Mah SeeBR&P 
Clev Cin C & st L geng 48 1993 
Cairo Div Ist wolu 48....103% 
Cin W & M Div lst g4s.1y¥l 
8t L. Div lat col tr g 48... 1990 
Registered... ........... 1000 
ae Col biv Ist g 48..1940 
W Vai viv lat g 48...1940) 
C1iSt il. & C consol bs..1920 
ist gold 4s........ 2 K1936 
Re 
Cin 8 & Ul ‘con lst g 5s.. 1928 
OC C & I consol 7s,.....1914 
Consol sink fund 78....1914 
ag — gold 6s. bag. 
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104%....../104 J’ly'v7].... |LO4 104 
RO IT EF jLOT% Apr’OT)... 1 107% LOT, 
lu J’ne’v7}.. -|jL00 100% 
HOSS’ ly “Vul.... 
Hy J'be'UOl 22. 
Vet 04)... 
J’ly’vi}.. 98 102% 
"8 May'v7/. vs vs 
luv 1% b+ ak Pract ‘ Ys luda 
May'v7 97 


Kegiste ly. 
Ind Bl & Ww ist pret 48. ivav 
O ind & W lat pf 58...d138 
Peo & Kaat lsat con 48...1940 
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CHO OSe mere M2265 
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Clev & Pitts see Penn ¢ co be lst gold 3s sterling 
Col Midiana Ist g 4s. 194 65 87 | 65 Y 
Coioradio & Sou lst g 87 Bale | 87 

Reiund & ext 446 ecceee BUY!) 95 
Coium @ Greeny Sée So Ky | 
Coil &@ Hock Vail See Hock Vai Caire Bridge goid a 
Col @& Toi See Hock Vail LouwvDivéTerm g3' 28. 
Col Coun &‘lerm sSeeN & W Muidile Div re; 
Conn & Pas Rive lstg 48. = +O] evcsee coeee-| Omaha Div lst ¢ 

& | St Louis Divéterm g 3s. 
red 


su 
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“H LOD % 103% 
sy vl 
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UL 4g vets 
10 Nov’ 5 has 
=U Ape’ ss ijbuy 102 
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M-s| 103 
Morris & Kssex 16 70...1914 ' MTs) 10)| Registered........... 
lst consol guar 78. 1915) J. a "07 | - ++.) Spring Div lst g 398...10 
: Registered 1 i = aed orgs lst g 4s.. 
st ref gu Lt. 3 gs . he I ellev Sar 
NY Lack & isi Ga. -.1921| J.J ‘ *07} Carb & Shaw lst g 48...1932 
ceotitiomen 5s 1v2s | Chic St L& NO g 5a 
Term & :oprove 4a. ... 1028 t : 
Warren lst ref gu g 3 ‘98. 2000) F- 
Oel & Hu ist Pa Div 73.117) M- } ° | 
Registerei....... eeesee 1V17|M-S ee ape | = Menton — let &48-.71901 
" F oun 1s g 48....19% 
24g) o2 J} 67/| 92 Ind Bl & West eeCCCaS tL 
t 13% 2 Dee’ 06 “srl ind Ill & Ia lst g 4s 
Dei Riv RR Bridge See Pa KK Int & Great Nor lst g 6s..1919 
Denv & B Gr let con 4 48. 1886 Rode | a +|,92 5 Ld 24 gold 5s 1309 
Consol golu 4'9s.........1086 2 'eJan’U7 : O248 3d gold 48 
Improvement gold 58...192s 105 +g Feb’07 04% 106% || lowa repeal lst gold 5s. -1938 
Rio Gr June lst gu g 58.1939 kcooll neat Gold 4 1951 
Rio aT So lst gold 4s... “tone | :|[Jenerson itig” See re. ah 
40 ste. ¢ see s 
Rio Gr West lst g 4s....1038¥ 90% 91 5 9d an & Mich See Toi & OU 
Mge and col trust 48A.194)) 794) 87% Feb’07). onl oN STAI KCEts&é M SeeStL&syr 
Utah Cent let gu g 4s al1¥17 97 Jan’vy!.... > anes ~ ele Sees >< ow 4 
Des Mord FUD see M & St i. ‘an C & Pacitic SeeM h & | 
Des Moi Un Ry Ist g 58,117 Sep yo4) se0*)|.-.-.. .22e-}] Kan City Sou lst gold 3s..lyau 63 70 | 69% 704% al 67% 73 
Det & Mack Ist lien g 48.1905 2 By 1? eh wou easece sececs Cae el eeiper 
Gold 4a. © Apr’ U7)....1) entucky Cent See | 
Detroit Southern— | Keok & Des Mo SeeC RI&P 
Ohvw Sou Div ist g¢ 4s8...1941 Oct "06). -| Kuoxville & Ohio See So Ry 
my ange Saves..ce Iida bebo -- =a “1115 l ry — > W lst gis.. Belg: 
Omistlered.............-. vs | e Di s50cTcncas connce 42d gold 58,............. 
a0 be. it) ol seeamelepabes wetobesd sell eeneee s0ee -.1| North Ohio lst gu g 58..1945) 2 
Dul Short Line See Nor Pac | ~ | LSho& Mich See N ¥ Cent! 
Hast of stan, Au ote? 1110 sly "07 -- y i 112 |j/Leh Vai N ¥ lst gug449s. 1940) J- 
astot Minu SeesSt M | | "| p v40 
tren Va& Ga See So R | | Lekigh Vai (Pa) cons g 4s. i ks 
' 
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|L1%% Mat'Ud).... 
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- 100% May" aon | 00 hes 
7 Mucus 18 97 97 
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93% May’07!....}} 93% 100 
114 | WGi/121 115% 
98 | 1) 45 yea 
I'ly 'V7)}....)) 65 7 
J*ly U7)... ..! 11k 
J’ne’v7|....|} oz BS 
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‘J'ly’O7|....)111 114 
J’ne’07)... 106% 107% 
Apr’: |....j110 110% 


106 104% 107% 
May’d"|..../}106 106 
. OeG "OG) ... .Biiscccs)scddeo 
"07 itagliey Aug’v |... LIZ LISS 
110% 'y Oot "Uh) 2. 
}1124 May’v7]. hires iiss 
VOX Tne'v7)....1) Vb, Y6% 


comntoozce ocku 
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& oPres ce 
“00a 
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Biginu Jol & Kast lst g 58.194 eveees | L1O% J’ne’07 ....) 110% 110% |} Len V Ter Ry lst gu g 58.1941 

Elm Cort& No See Leh& N Y Re 194}) 

Ene lst ext gold pevssnenpes © ° 1 100% 107} ly Jan "06)....} Leh V Coal Co lst gug os. 1933 
2d ext gol 107 y J’ne’O7). ..1079 109 Leh & N Y Ist guar g 48..145)) 
lus ie May'v7 or 103% LUS%s Re paren essdetnenecoss 1945) M- 

jlus J’ly’7}.... 8 108 ELC & N lst pits ....1914) 

100) d’ne’v7)....| i, Gold guar 5s lyl4 
28% iss! 1125 2|{Leh & Had R See CentofN J 
: me? U6) senses nee. |] L@h & Wilkesb See Cent of N J 

Leroy & Caney Vai See Mo P 

Long Dock see Krie 

Long Isl’—1 st con g 5s. oe }L10% J'ly “O7}.... 
sas conast @ r MES GONE eS Peer 
General gold 48 oe LM - 9 v4 vi y Ke ied 
Ferry gold 4'ys 12: 3 2 Nov'vd 
Gola 4 2] J -D| i'4 Oct "0 
Uuitied gold 43 .......... 1949} D4, Ape’, 
Debenture gold 5s 1034 | fllu J’ne’Us 

) Guar ref gold 48 Y4U/M-S) G4 954d’ ly 01 

Lid’ tan” ras & Mont Ist g 6s.. | 

|L00% May” 7 lst 

A May’ «oe 126 13 NiBaM RY ween 

Coal & it 1st cur gu 68.1922|M-N a lila " F NY&RB lat gdb 

Dock & Imp 1st cur 6s..1913\J-J -.|LU9% Oct 08), NorshB istesn¢ guise 

N Z & Green L gu g 58.1946/M-N -. 121% Dee’vs', . Louisiana & Ark lstg be 1927 103% Feb’u7 


MISCELLANEOUS BONDS—Continued on Next Page. 


Gas and Electric Light | | Gas and Electric Light 
sipablabided sogudiestcess --a2-- || Lac Gas Lof St L 1st ¢56.¢1919 
101 101 207's]| Ref and ext lst g 5s. ....1934 

56 | 66 Aug’O7..../| 63 _73%||/ Milwaukee Gas L lst 48..1927 
1i8 | 1 139% NYGEL Ha P g b0---1048 
97 | 9741 Purchase money g 4s... 
Apr’07)....))100 1 iq EI Mil Lat conv'g 067. 

1st consol goid 


105 Feb'07|.../105 105 
61% Oct 'U ctlegnage conhes 
85° "| 9629.4 i ee | 0 
107% Sale |l07 09 81 orld 110% 
07% Deo’00) ..../|....-- --0-- 
102 J’ly’07).... 103° i104 
ee GE lect csatses cacene a acuttaartee 
cS sta eee at te 1 5. 81 eatoce anber a6 
oon qnolt May Ty Tren 7 o M 
Ra kliben latcon g 4s 193% 93% Mar’06). Westchester light ees Bal 50, 1d y weber. ed 


No price Friday; latest bidand asked this week.o Due Jan 6 Due Feb @Due Apr «Dut May A Due J'ly Due Aug oDue Oct ¢ Due Des 2 Option Sale 
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Penn coll rm g 4s. 
30- vom conv 45 A ..... 
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Bun N Y¥¢é& Erie Ist 70.1916 
But &sS W 1vus 
Chic & Erie ist gold 5s. -1982 
Clev @ Mahon Vai «6 
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10-yr gdeb 5s (subsorip) Ipiz 
@r ¢ Rep & 4 Co 1st 6! os... ae 
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BONDS 
N.Y. STUCK EXCHANGE 
WEEK ENDING AUGUST 9 
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eo fo & Nashv gen g 6s. 3900 
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Sink tuna gold 
Coll trust gold 5s 
5-20-yr col tr deed g¢ 48. "1933 
E H & Nash Ist e 6s.... 1914 
L Cin & Lex gold 449s. ..1931 
NO& M 1st gold 6s....1030 
NO & M 24 goid 68.....1930 
Pensacola Div gold ds...1920 
St L Div 1st gold 6s..... 1921 
98 MORE B8.5 20. .cedeces 1 
Att Knox & Nor lst ¢ 581940 
Hender Bdge lst sf 6s.1931 
kK entneky Cent gold 48..1987 
4 N & M & M lat g 4481945 
.d@ N-south M joint 48.1952 
x hia d& = ist eu g 5s8...1937 
N&C Bdge gen gu g 48 1045 
Pens «& At! lat gu g 68..1921 
s& N Aia con gu g 58..1936 
L& Jett Kage Co gu g 48..1945 
LNAG&Ch sSeeCl&L 
\ ahon Coal SeeLS&MS 
anhattan Ky consol 45.1990 
peesesccese 199u 
.. 1908 


pu bat et pe 
eececre 
Rereee 
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Metropolitan El 
Mex Cent consoi void 4s. 
lst consol income « 48.a1930 
2d consol income ¢ $a..a1939 
Equi» & coll goul 58..... lviy 
Mex [nternat lsi con g 48.1977 
Mex North 1st evid 6s....1910 
Mich Cent see N = Cent 
Midot NJ See Eri 
MULS&W See Chie & NW 
Mii& North See Ch M & St P 
Miun & St L 1st gold 78..1927 
iowa Ex lst gold 78. --1800 
Pacitic Ex 1st gold Ga...1% 
souti: West Ex lst g 7s. vio 
lst consoi wold 5s........ 1¥. 
lst and refund gold 4s.. ivan 
Des M & Ft D lst gu 48...°35 
Minn &@ Sti.gu SeeBCR& N 
MStv&SSMconed4intgu’3sx 
MSSM4A liste 4int gu 1926 
Min» Un see St PM &M 
Mo Kan & ‘lex late« beer 


aot hea 








a) Pew 


lst & refund 4s.. 
Gensfa4 
St L Div lst ref ¢ 48.... 
Dal & Wa lstgug 6s...1940) 
Kan C & Pac lst g 48...1090 
MoK & 4 i. gu 5a... 1842 
M K & OK ist gu 58..... 942 
MK & Tot T lst gu g 6a. ive 
Sher sh & So 1st gu g 58.1943; 
Tex & Okla lst gu g 5s8...1943 
Mo Pacific ist con g 6s ...1920 
Trust sold 5s stamped.a1917 
Registered ........... 
lst coll gold 5s . 
40-year gold loan 
3d 7s extd at rn be ccespee 21938) 
Cent Hr Ky lst gu g 48.1919 
Cen Branch U P let @4e.1%4x) 
Leroy &C V A List g5s 1926) 
Pac K of Mo 1st ex g 48.1938 
2d extended gold 538...1938 
St LIrM& Sgen | ¢ 581931 
Gen con stamp gtd gee 1931 
— ref gold 48..1920 
Riv & G@ Div lst g48..1933 
Verdi VI & W iste §8.1926 
MobJ & K C lei cons g 58.1053 
Mob & Ohio new gold 6s..1927 
lst extension gold 638..A1 obs 
Generai gold 4s.......... 19% 
Moutgom Div lst ¢ Sar21947 
8t L & Cairo coll g 4s..€1930) 
Guaranteed g 48....... 1 
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Morris & Essex See Del 
ash Chat & St L lst ve. 3085 
1st consol gold 58...... 
Jasper Branch lst g 6s. “1933 
McM M W & Ai lst 63..1917 
T & P Branch 1st 6s....1917 
Nasi: Flor& Shet See L& N 
Natot Mex prior lien 4498.1926 
lst consol 4s. 


NJJune RR SeeN Y Cent 
New & Cin Bdge 


See Lou& N 
NO&N yy lien me cons pane A-O 


N ) Bkin 
N Y Cent & H Riv g 348.1997 
Rewistered............. 1997 
Deben g 4s..... 
Lake Shore coll g | 
Registered... 
Mich Cent coll 
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zd gu gold 5 
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= vw 
Week's |358|| kanye BONDS BS| Price Week's 3s 
Range or |5$ Since N. ¥. STOUK EXCHANGE |&&/ Friday Range or Sineoe 
Last Sale |S ~||January 2 WERK ENDING AUGUST 9 S| August? | Last Sale & Jomuary I 
High) No||\Low High||N ¥ Cent & H R—( Continued } Low  High| No||Lge.. tiga 
ie 115 J’ne’U7)----1/114'%117 Cart @ Ad lst gu g 4s...1981|/J-D os29s pee age +] 
108 | Mar’07|...-//108 1173, ]] Gouv & Oswe 1st ea g 58 1042| d-D) «--00+ eoeeee| sense seeenee =] += 
| 
} 97 Y7%, 96% 1U1L%, Moh & Mai 1st en g 48..1991|/M-S .| 974 Mar’07}. 
j 101 sany *06}.~--]]...... s222- NJ June & xu Ist 4s. --aee F-A -|105 vet “U2).. 
107 Dec’06}..--//...... ...... N Y & Hariem ¢g 3498...2000/M-N -|101 4 T'ly 08).... 
OF atte acoaed 106% J’ly °07|..-.||10539 109 NY < North 1st g5s...1927|A-0 110% May'07}.... 
H4% 956 1U|| 92% 98 NY & Pu lstcon gu g 4s 1993/A-0 - | LOL Dec ’¥6).... 
} 11 --s-/112 1213%]] Nor & Mont letgn € 80.1936 A-O 
| lu 109 beetEsscecs caccule Pine Creek reg ruar 68.1932) J-D 
Liv'g 124 125% May’07).... 121 125% R W& Ocon lstext5s.41922/A-O 
12 2% bose Mossece Secese Oswe & R 2d gu g 5s8...¢1915|F-A 
cee eases deseo BRBW#OT R let gu g 68.1918/M-N a 
----117 120 — lst con g 449s..1941/J-J 106 'y Oct °05).... 
---{] 72% 72% Owdé& LCham lat gu 4s g1948) J-J 94 May'07).... 
p> MeGseep Cbuote Rut-Canad 1st gu g 48.1940 J-J 94 May’07).... 
- ciated St Law #& Adir lst ¢ 58.1996 | J-J 193 Jan Ot)... j...... .. 
---1] 95 975 7 - Way Se 19406) A-O} ....... ‘ Me 
costes seenes Utica & Bik Riv gu @48.1922/J-J *ivi é 103% Aug’ 06)... 
--] SO #2 Lake Shore gold 3ys....1917| J-D . 1 
: she eprom. Registered........... 1997, J-D Saaatil 2% Mar’ V7 92 
2 OF oe 8 Debenture g 48........ 1V28/M-S} YS 93 | v2 "3 \ x vim 94% 
2)iT2™” Jan*v7|-..-/it2"” 172" 25-year g 48 ...........1931|M-N bum Saic Yulg 90% /255)) 89% 3% 
-|L1L May’07}|...-//LOB% 111 Ka A&G R lstgne5s.1938|J-J|*112 > at 
97 May’06)....})...... ...... Mahon C’| KR fat 5s..1934)J-J| ------ 25 Mar’ U6 
Pitts @ L Erie 2d g 8.a125|A-0 
e a = mr ny Y lst gu 6s. 138 J-J 
974 Sale 7}| 95% 100% anes ee Levadepeaetiese 4\J-J 
sensed dbccsa + Apes th +cesHecccce ssccce McKees& B V lstgts isis J-J 
100% ...... 101% 101%| 71)/L00% 103% Mien Cent 1st consol 68.1 poria-2 
Mdnkeccedesecdocsences 3 -8 
| ° 
| | "Meaneneend ndecccecess 1931 | 
80 82 | 81 8 7 By Ra Oe SR” a engcenencees: 1940 33 
19 21 |] 19% 20 a4} 195 273, Registered... 1940) ded) - 
14 i6 | 15 154) 14} 14 21 JL&S lst g 398 1451;/M-.S) - patie 6) 
| 2-20 segess|cocece secceces|****Hecccce s US Deg meee ¥ 922 May’07) 
cnate 901) H05, Fy Oi}. ---|| Bat C & Star lst gugas.1980|J-D) ------ .2.-2-|-se0ee cee nene 
sveded delaeul 105 May’0U NYChie& st L let kde 193% A-O} ------ 100%) 100%, J’ ly U7). ...) 100% 108g 
Kegiste 1937/A-O| . ---- --2-+./102% Mur’o7|. ‘gas 102% 
West Shore ist 4s 61/J-J| 101 Sale |10i% Oly 24) jLU0% 105 
tered...... 6lid-J) LUWW2lvly/lUOy 10L 13) 1100 % 103% 
; ; N Y¥ & Greenw Lake see Krie | 
cocced dbedea 130 Mar’07}.-.-|/130 120 ||IN ¥ & Har See N Y C& Hud | 
| 105 Apr'07}..../)105 105 HN Y La | 
118 Jam'W.)...//118 1IS2IINY LE& W See Erie | 
-[L13% Mar’os!....H 0... Llc. N Y¥ & Long Br see Cent ot NJ 
| lUs) May’07}....))105% i110%]]New York New Hav & Hart— | 
86 a i y Housatonic K con g 58..1037|/M-N| 114% ...... 1124 Feb’Ot]....|| ..... a0 “ 
V7 Apr’UG)....//...... ...... N_H & Derby con cy 58.1915|M-N .- o-cleseces cocvcece| sons on osee 
NY&North See C&H | | 
Re me SH: 98 J'ne’07}..../| 96 99 JINYO& W rot let ¢ 49.1992 M-8| 98 984) 98 J'ly’07)....), 95 101% 
eves coe .-/LU2 J’ue'UT)|..--//1083 102% cr” s. only...... g1992| M-S 05's ....../101 ‘g J*me'Un] 2... eens 
Put ones YC&H 
25% Sale | 95% 96 | 39) so% WYN Y& RB See Long Island 
83% 84 | 58% = 84 | 21 88 IINYS&W_ See 
lvl 104 jlOL J’ly’0?7/-... 1004108 N Y Tex & M ‘See 60 Pac Co 
OO sinter 83 Aug’l)7|.... Nor & South lat t be ye, 941|/M-N 104 Sep ’06)....||...... .--00- 
36 Sale > Bd 13) 3 te Nort & West gen g 6s..... ¥31/M-N --/L26% J’ne'07) ...//Lzs 130 
a at May'v7|....|| 88 87 Improvem’t a ext ¢ Gs..1934)F-A\ lay J*ne'us| -. 129 120 
ee 1044) Jan U7\....||k0dty 104% New River 1st g 68... 932| A-O 274 Oct 706)... 
Moses 96 | Hos Aprivi | ¥5% 9 & Ww By Let con g 48.1996|/A-O 959 Aug "uT)..] O8iq OBA 
---//106% 112 Registered.............11 195, A-O Lou Feu'v0). od ° 
-- 104% 107% Divi let id gon wa --1944\ 45-3 oS J’ly 07)... gs” “Yeiy 
0 106 Pocah C & C joint 48..1941/J-D 36 2) 85 Yl’ 
105 CO& T lst gu g 58...... 922) J-J AUB 5 Re! UG]... .]]...202 -oagee 
1039 1u7 Scio V & N E lst gu g 48 198)| M-N| 92 Jily’u7|.../) ve UOly 
116 117 |115%J’ne’07 115% 120 North [llinois See Chi& N W 
101% ....../)1014 Wl 100% 105 North Ohio See L Erie & W 
be 5 deiiad Nor Pac—Prior lien g 48..1997\Q J i100 1004) 53]) 99'g 102% 
Registered 997/Q-J ree Jy 'v7)....]| 9s 108 
General lien gold 3s Q-F "09% 70% 70% 7u%) 20) BY = Thy 
Register a ie ° | 70 May’oa|....|] 70 71 
St Paul-Dul Div g 4s....1996) J-D $8! ¥O% Jan’v 95% YO% 
Dul Short L lst gu 58..191¢|M-S) - Jeeeece  eeeees|eerell oe eee sesece 
ellecseus secced } 8 & Q coll tr 4s See Gt Nor 
stP&NP fen g 6s 1923] F-A 122% J’ne'07|....//120 122% 
Registered certifie’s.. 1023 5 wy he eee 
St Pani & Dul 1st 5s 1031) F-A LL7‘s S’1y "07... A174 LAT 
St Btn atessctdeas ses 1917|A-O L064, May’07)....)) 106d 4g 108% 
lst consol gold 4 1968) J-D 98 'y Oct on cceslleceees egpece 
Wash Cent 1st na. 1948 95 MayOU) 0. -})- oe anaes 
sBivedsd cadetel Nor Pac ‘Ter Co 1st gos.- 1933) J-Jd 113% May’ ~one/ LLB % 113% 
y EE RT a Nor Ry Cal See So Pac 
+ a ~ ad seoef 21% = sed 1 SeeCStPM&O 
r DOG"UB) . 2.41]. sss0 capes Nor & Mont See N Y Cent 
‘3 es'0t|. Onieite’ seeC CC & StL’ 
P a tg ~— bees 108% 1085 ty 4 wg RR See valt & VU 
oe a ee ea Pac Vo 
101 BT OR cot bides cotced Ore Rit & Nav See Un Pao 
Ore Shert Lane See H 
Oswego & Kome See N YC | 
OCH &StP seeVv& NW i 
Coast Co 1st ¢ 58....1946/ J-D 105 106 2//102% 109 
ac of Missour: See Mo Pac 
Panama lst « fund g4'g8..1917|A-O 102% J’ly ’07)....|/L02% 103 
115 116%) 9)/114% 118%]/ Penn RR 1st real est g 4s. 1923|M-N -.| 108% J'1y'07|..../|lUL 103% 
112% 112 4/1114 116 Consol “> boensodscns: 1919)M-S -|LL 14g Sep *04)..../1. 20... eene 
..|116% May’0:)..../|116% 116% gold 48........... 1043|M-N lUuG) Aug’U%).... 
osf hh Og SER Ul cod cutis cdacnd Convertible g : B38... cccce 1912|M-N 93 
IRIS = TAF USF. 0c cobdd odbssc Convertable g 398....... 1915) J-D 8y wo 
Alleg Val gen gu g 48...10942/M-5 
89% J’ly’07}....|| 98% 102% DRRRS Bee st gu 43) OIA) BB. coccclancace cocsevesieoceiive 
81% J’ly’U7)..../| 814s 874i} Phila Bal & W lst g 4s..1943|/M-N .|107 9 Vet *Un}. 
& So lat g 5e8...1924\ 4-4 4 oe! Jan U4) .. 
Sun wis lat g 48...1936|J-J 
UN $ RR & Can gon 48.1944|M-8 
corece os eccsfocccse ceccvclocesi|occsce conccnsl FORD Co—Guar 1st ¢ 418. 921\J-J 
Registered........../.. 921\5-J 
89% Sale | 89% 90%) 12); 89% 945 Guar’: 3198 coll trust reg.1937|M-S 
J’ly ’07|....|) 8945 93 pte td gS O41/F-A 
3% vs 8 68f Tr Co ie MN 
84 | 13) 82% 88% Suv er etfs 942) J-D 
78 78 «487 . 3'98 tr ctfs D.. da J-D 
s7\ Guat 15-25 y.arg BLA-O 
% B4% Ol & Mar let gu iM-N 
102 102% d-J 
esos succes 42\|A-O 
M-N 
F-A 














MISCELLANEOUS BONDS—Continued on Next Page 





Ceal and Iron 

















Telegraph and Telephone 









































Col F & | Co gen Tifa stt 90 J’ly’07)....|| 88 100%]|/Am Telep & Tel coll tr 4s 1929) J-J oa'1y°07 «ees, 78% 90 
Convertible deb st ----1911 ‘7 07 87 87 ey Cable Co lst g 48..2397/Q-J Tne’06). ...||...-++ ---26 ° 
Col Fuel Co gen id 68.1919 Laud ot T & T lstaf g5s..... 1913)M-N Feb «-- |LO4 138 
Gr Kiv Coal & C tg 601919 Mic ch. State oye | let 58.1924) F-A --|| 98 Dl 

Cieart Bit Coal lasts f48...1940) 9 NY&@NIT en g 58..1920/\M-N 4 ase oat 

Col (ndu lsté& coil 58 eu... . West \iasen 0 tr cur 58.1938 Jd-J3 10) 98°" 163 

Contin’talC lstef gu 5s g.1952] F-. ‘d and real est * 5 oip.--38 )/M-N 91 100% 

Jen & Clear C & I 1st g 58.1926) J Mat Un Tel s fund 302721911 M-N --. 04 104 

han& HC & Clsts[{g58.1951/5 Northw Tei gut 48 g..1934/ J-J coclieccccs coe: ooo 

Pieas Val Coal lst gs f5s8.1925)5 Manutacturing & industrial 

sunday Ur.ex Co g 5s. --o SSE J ° 

denn Coai wen 58......... 951) 4 4 4 Am Cot Oil ext 4498....... 1915 oF * areas 88 | 87% et on 
Teun liv 1st g ts..... a1917 A- 100 J’ne’07)....|//LUUW 106%]j/Am Hide & i ese. -1919|M-8| 88% 90 5 *, 89 
Birm Div 1st consol 63..1917 d- .|LOG J’ne’07). ...|/ 04‘ 106%]] Amer Ice Secur deb g 68..1925/A-O}*...... 73% Wor ‘ 

Cah C M Co lst gu g 6s. or J OES. DOG 2 Mavence geccke Am Sprite rey lst gts.. "1915|M-8| 100 lu2& 102% 2 . 

De Bar C & [ Co gu g 68.1 910 F 100) Feb’07)|....)j)L00 100 [Am ‘tT! lst tr 44...1919]}J-J| 56% 88 san sneor » 
Valron Coai &Colst g is. ona M 93 93 1} 90 $98 {Am Tobacco roby 6s....1944/A-O} lul 102 [101 103% 
Victor Fuel lst sf 68...... 1953} 4 93, Feb’O7}..../] 8% Ossi] 4B. ............2.0...ccecee 1951/F-A| 67 Sale | 65% 68% 











*Nv price Friday; latest bid and as 


ked. aDueJan 6 Due Feb cDue Mar dDueApr ADueJ'iykDac aug oe Duevct p Due Nev ¢ Due Dee sOptien Gate 
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& bd _ hd 
BONDS les Price Week's 23 Range BOUNDS ws Week’s |3Si] Range 
N. ¥. STUCK EXCHANGE i% Friday Range or S Since N.Y. STOCK EXCHANGE | Ss Range or £3 ince 
WEEK ENDING AUGUST 9 ise August 9 | Last Sale |S*|\ January 7 Wes Expine Aucust) |< Last Sale |®*|\ January 1 
Penn Co—/ Continued) Bid Ash|\Low High|N0|\Low High||southern Pac Co—( Continued) Low  High|No|\\Low High 
brie & Pitts gu g 3498 B. ret iz. J\*- 90 Zi ---1) 92 92 Morgan’s La & T 1st 78.1915/A-0 j127 Sep '06)....4. 0. ss 
Pires inis Lp NI-J 1st gold s.............1920)J-J --{1i6 Nove Pete 
Gr k& | exietragéd as J-J Moot tal quer nts.. ..1938)A-0 llz Feb’«. iia” 
Pitts Ft W & C lst 7s. J.-J Ore & Cal 1st guar g 58. Ww27/J-4 pas ©S iy ’07 98 OL 
I-Jd eclyuyl J-J --/104 Apr’07 sue % tee 
12 A-O “el9lu J-J -|L04%q Peb’07)..../ 04% luaay 
M-N 
A-O sabe Geoesice E& F...1912\|Aa-0 107 Apr’07|..../107 107 
42/A-O lst oy 6s. 1¥12\A-O tes Os lo 2oesecce osece 
2\M-N lst co mn guar < 37\M-N 1lé May’07}....}116 116 
M-N 8 Pacof N Mex lst g J-J 104 Mar’07]....}103% 104 
9) F-A So Pac Coast Ist gu 4s ¢.1937/J-J eT pines | Pores 
3\J-D eee Tex& NOSabDiv 1st g6s.1912|M-S 107 4 Feb’U07}... 41074 beets y 
C St Lé& P let con g 58.1932/A-O} ...... ....- {116 ‘3 J’ne’07}.... 1943) J-J 04 Sep vs}. 
Pensacola & Atl See L & Nash J-J| 90% 91%) V1 91 43 $74, v5 
Peo & Kast sSeeCCC& StL J-J| 106% Sale (106% 107 105 113% 
Peo & Pek _ let g 6s....192] of epaane saenie 123 ‘9 Jan ’05)-.... 94) Fed) -- 20 ------ 114 Nov'06 ‘ 
2u gold 4'9s8............. b19' XN -|100% Dec'05)..../). mi GR acces 2 ro 
Pere rr aie W M 68 1921/J-pb pr’v2}.... = | Poe 113% May" Tivsed 
bhaoté bes acose bon A --- L10% 115 St Louis div lst eee tS J-J/*. . 
ial consoi fold ba eanaen 93Y/M-N -++-/}100% 100% |] Ala Cen BR lst g 6s...... 1918) J-0 Jeu "06 or 
Pt Huron Div lstg 5s. 1939 A Ce pen eames, Atl & Danv lst g 4s..... 1968 J-J J’ue’Ou). . 
Sag Tus & H letgug 48.193) fe eq yf ees 1948) J-J J’ne’Uv}... 
PhuBd&W See Penn RR Atl & Yad lst g guar 48.1949 | Re HETereew Ser 
Phila & Keacing cons 78.1011 | — Cae Col & Greenv lst 6s..... 1916) J-J 
Pitts Cu & StL See ry co ET Va& Ga ie g 5s8..1930)/ J-J 
Pitts Cleve& Tol see Be& Con lst gold 5s8........ 1956|M-N 
} Pitts FUW & Ch See Penn Co E Ten reor lien g 5s8..... 1933-8 
j Pitts MoKees & Y See N Y Cou Ga Midland lst 3s....... 1946/A-O0 
' Pitts Sli & L E let g 58...194U/A-0} ...... ....- 1290 Mar’06)...-//...... .2.... Ga Pac Ky lst . we -1922| J-J/* 
| 1st consol gold 58........ Bi Zod] ecccce coccee GB YT) «0 ee Cee eee Knox & Ohio lst -1925)3-J 
if Pitts& West see B h dou & ineguses aan aie 1945) J-J 
if ating Co gen g 48..... 1997|J-J| 94% Sale | 94% 95%) 92] 93% 9383 Mortgage gold 43...... 1045) J-J 
; I NSD | eccces ccncee 95% May’07)..--// 95% 95%] Rich & Dan con g Ge...-1918 J-J 
ik Zenon Cent coll 4s. °-1991 AO}; 90 92 | 91 J'ly’07/....1 90 yv6% Deb 5s stamped... 927/A-O) 
iW Bensselaer d& Sar Rich & Meck ot x 0.21948 M-N 
a i & Dan See South Ry So Car & Ga lst g 5s....1910|M-N 
at Bich @ Meck See Southern Virginia Mid ser C 68...1916)/M-& 
ag Bie Gr West See Den & Rio G1 i csanndiedeie M.S 
) Roch & Pitta See B RK & P Series E 5s............. 1926|/M-S 
a Bome Wat & Og See N Y¥ Ceni General Se animal 1936|/M-N 
4 Rutland See N Y Cent tamped....... 1936\M-N 
H wie ‘kusd& H See Pere Mar woav w “ist oy gu 40.1924 F-A i 
i Ot Jo d Gr isl let g 48...1947/y-J| ...... 88 | 82 J’ne’07|..../1 90 g2%|] West NC letcon g ts..1914|J-J 108 4 May’U7 
Z St Ld Cairo See Mob d& Ulu Sd N Ala See Ld& 3 : 
i 8t L& irou Meunt See M P ik Balis & Nor lst g 6s8.193u/J-4 (117) J*hy OU}... 
: StL KC&N see Wabash A of St L lst g 498..1939/A-0 -[LLL J’ly "07 
# StL M Br see'T RE A of StL 1st con gold 5a....1894-1944| F-A Lil's J'ne’U7]. 
A St Louis @ S an Francisco— Gen refund st g 3) J-J 934 Jan 'U/. 
H General goiu 68.......... 1931/J-J| 119%...... 428's Age et -++-1123 9 128%|| St LM Bge Ter gu A-0 lll Dec'0u} ... 
| nerai gold 5a.......... 188 ~ J-y/*106%...... 106 06 206% LOX iTex& NO See R 
St La@ 5 # KK cons et i] J -d | %~--0- - 89 81 °07). .-. es Tex & Pac lst gold 5s J-D . J*'ly 07 
% Southw Div lets 8. “ives Ty smiand aonnie 102% ange sa sHesecee one = 2a ino 58........ " Mar 92 Nov'06 bay 
Retundng g 48........ ijJ-J| 77 Sale | 77 7 | 10) 77 924%9i] Le Div BL lst ug 58 J-J5 Llu Mar’06 
+m 5-year vold notes 4%.. iyo SB) cocece cecces 98 Novw’06)..../)...........]] W Min Wd N W lstgu be'30/F-A 06 y Nov'04) 
i Stl M & So East gu4vg1909 MT . conse’ acnncdiihenh deemamedel oced - cocsecti TOL.& O C lst g 56....0-00- 935|3-J 108 J'ly’vT 
\ KU BUS & M cong 68..1925|M-N| -...-- .22..-]11649 May’07|-...N117%4 1190 || Western Div ilebeie a-0 lll May’04 
| eoree aM hy re « 48 1930/A-0 “$0” Bale 79s 30 27) 77 824%, —— — ~ 5) J-D lu2 May’? 
A | KO & @ R& B let gubs.1929) 4-0} «...00 ...--.|---.-- -------- codinanece acagasll_ ae 0} A-O Y1'y May’07) 
Oa’rk @Ch c lst wu 56 g.1V13/4-.0] ...... 98 | V7 May’O7).... 97%|| Tol P s Wise foid 4s J-J 84 Aug’U 
St Lous So See illinois Cent Tol StL& vane Jed 4 
St LS W 1st ¢ 4s bd ctfs.198¥iM-N| 89% gore 90 Aug’07}... 95 £ }A-O 76% 76 
2d g 48 nc Lond otfs...p1989/J-J| ...... 9% J’ly 07)... 83 Buff lst g 4s. ‘Aipas J-D 95 Dec’V6).. 4 
Con BS Grccccocense rs BB eee J’ly’v7}....1 72 79 lster & Del lst con g 58 1925) J-D 110 Mar’v7 
Gray's Tee lan ste 1947/J5-D] ...-.- ...00- 1015 Apr’07)....//10] "101 4g lst refund g 4s....... 1952/A-O) 3 Sep 06) 
at Pa ul See Nor Pacitic Un Pac BR & | gr g 48...1047/J-J 99% 10u — 
Gt Paul M & Mau 2d 68...1909/A-0] 103% ...... LOS% J’ne’07)....j/103 105% Registered............. 1947) J-J 7 Aug'07 
let consoi gold ds........ S3/J-J| 1262128 [130 J’ne’v7)....4180 131 20-yr conv 46 (subscrip).."27| J-J 90—% 2's 
Sc ommaeneoesil 33) J-J weeee-[134 Deoo’06)... a+ -cacee]] OTe By d& Nav con g 45.1946) J -Dy 5% ue F | 
BR oe to gold 4'98..1933/ J-J 105% °°->-° 05s J*ly 07)... 1084 Ore Short Line lst g 6s..1022) F-A 116% Aug’ 
iatered........... GBBT <4} ooccee ccccee (hb b6 “BARE ULI co Mcescce ccccce lst consol g 5s. 946/J-d) 108% Sale |lUSy lus 
Dakota ext gold 6s... Y1lUiM-N| 104) .....1104 ué 104 1074 Guar refund J-D) 87% Sale | 87% 38 
Mont ext lat gold 48....1937/)J-D| 8's 98%) #84 J’ly’07/....1 97% 1005 d-D 7% Mar’u7 
Sogeteres J-D 00 » acdinenens éeseus J-d 034g Feb’07 
EM ist div lstg A-O -owah 00%, 1004 I-Jd -|106% J*ly '07 
Nor Div 1st gold 48....194>|A-0 aden 
Mina Union let g 68....1022)J-J EE: 
c s i-4 ---ff180 1814 
I-d ii3” iis F-A 102% Feb’06}. 
3-D =: nae I-d .| 98 Sep 06) 
J-J 81 824) 8. a7 Seuthw’t les gu 58.2003) J-J 
M-S 103102 102 108% W 1 g-Ni 
7) J110  Ocs *u5}....}.... os aoa geid | F - 
—, series A rd 2°3 
Geaboart Air Line g 4s8...1050/A.0] 69'sSale | 69's 70 69% 82%, cates of di ges 
Coil tr refand g 5s .....- 2911|M-N] ...... 95 | 96%J'ne"07]....// 964 100% fon agaip sia do 21)M-8 
Au-Birm 3U-yrlet g 46.¢19433/M-8) ..... - 8 | 88 Jan'07)..../ 88 se 13 itn ini’ 954) 4-J 
Car Veut lst com g 40...1940) 5-3) 8Y%s...... ¥6%5 Mar’ eeccee]] lst ref and ex oo-- L956 T-5 
Fla Con & Pen ist g 68.1¥1b/J-d] ...... ...... 107% Aug’UG)....H. noes cevece}] Det d& Ch Ext fot « 6s. ljJ-3 
let land gr ext g Se... d-J Des Moin Div let g 4s. VW) d-J 
Conavi wolu 6e........ 3) Js 1)A-0} 
Ga & Ala Ry lat con §401945/J-J 14-5 
Ga Uar & No latgu gt 1929) J-J A-O 
seab & Koa lat bs.......1926/ J-J 4} 4-D) 
SherShbra&so SeeoM K&T 4-D 
Sil Sp Oca & G See Atl Coast L 
So Car&Ga See 
Soutuern Pacific Co— x 
Gold 48 (Cent Pac coll) k J-D 87 87's 86 90% 3 P-A| 85% ...... 
Roqueteres - egcccecces| 49/J-D) ...... ....0- 84 J’ne’U7|....|) 84 88 || West Maryland let g4s...195z/a-O 
Cent oe tae se Bes Ga 249) F-A oe ¥64) 94% 95 4); 93 100% Gea Lf Ry -- 1952/A-O 
LOred............. 240) B-A BW encsad 93% J’ne’07)..../] 93% 99 WVa & P lat AVL1jJ-0] ...... 
Mort guar gold 3 ‘9s. 8} J -D be 84%) 84 1} S2% 86 wens Te Pa lst g @,.1037) 4-J 
Through St L lst 4s '5. 20] cccces 92 90% J’ne’07}.... 4s/] Gen gold 3-4s............ BIA-O} 8U%...... 
Gai Har&SA 1s ~-LDLUEF-Al ...... ......j103' Apr’v7)..../103 105% == | eee, aaa 
Mex & Pac lst g 58....1931/M-N/*...... 105 |105 J’ne’07).. 105 106% |] West No Car 
Gila V G & N letgug58.1924|M-N| 104 108 /1064 J’ly 'U6)....]]...... ......]] Wheel’g & L E ist g 58. 6}A-O;} 103 105 |105 105 
Hous KE & W T 16t g 58.1983|M-N/ 102 Whi Div lst d 5s. MEEPES cocces cocsed 110 Deo’vé}. 
lst guar 58 red.......1933)M-N| 100% 104 Ang’06) Exten & Imp gold ia. OL F-Al 1024 ...... an whee, U5 
B&TC lstg 5s int gu..1937/J-y| 100% ..0./110 = J’ly’07|....)1098% 111% BB lst consoi 4s.... .... 9\M-S;} su --| 83 May’v7 
Consol g 68 int guar...1912/A-O} ...... 2. moo-{LL1%JamU7\...111 112 20-year equip 6 { 68 22) d-F| ....20 ..20--/ 102% Dec '05) 
Gen gold 48 int guar..1921/A-O|} 93 4 934_ J’ly ’07}..../] 91") 947.1] Wilkes & East See Erie 
Waco & N W div lstg6s’30/M-N} ...... ...... aj: . ae Beate Wil & Sioux ¥ See 8tP M&M 
Ad N W ist gu gbe....1041/J-J! ...... ....../109% Feb’06!... 1... 6.2... Wis Cent 50-yr lat gen 4s 1940/J-J! 83 84 | 83 844) 
MISCELLANEOUS BON DS—Conciuded. 
Manutactaring & lodustrial | I Miscellaneous 
Beth Steel lst ext sf 58..1926) JJ) ...... ...... 96 Aug’06) ...!!...... ......]] Adams Ex col tr g4a......1948/M-8| 93 97 pa ego Be 
Cent Leather 20-year g 58.1925|A-O} 90 2 3% J’ly ’07}..../) 92 99 ||AmSSCoof W Vag 5s....1 eoccee ccasce wtte* ne’ 
Consol Tovacco 50-yr g 48.1951/F-A 7liw 798 B’ki’n FerryCo lstcons g 5e"4 - 38 | 41 
Distal Sec Cor conv 1st g 58.’27/A-0 798% 90 ||ChicJo& St Yard colg 
Int Paper Co lst con g 68.1918) F-A 103% 108 4g|| Det M & M id gr incomes..191 
Consol conv s f g 58..... 1935) J-J 1)) 87% 92 
Int &t Pump 10-yr conv. 68 '13) J-J 97% 106 
Knicker loo Chie) 1 6G. *25|A-O} ........--.-| 87% OOb "U5)..../1...... .....- 
Lackaw Steel lst ¢ ..-L923;A-0 947% 1U2 
NatStarch Mig Vo “ati de 1920 m0 N 84 
Nat Starch Co st deb 5s..1925/J-J 10 «#37 
BepubI & 8 let & cultr 58.1934\A.O 15 7 
Us Leath Co sideb gés..1915\4-N 102% 106% 
US Keaity & I conv deb gis 24 J-J 77 vo 
U 8 Steel Corp— { coup .d1964|M-N ¥3y voy 
Sf 10-6u yrds. (reg ..419u5|M-N + + 
‘@-Car Chem col tr 58 g..1912|A-0 
house K& M stis '31|4-J $i Hi 



































* No price Friday; iatest bid and asked this week. aDueJan # Dus Keb witty balay Due Tne yt 7 p Due Nev «Option Gale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly. 













































































610CE54—HIGRBST AND LOWEST BALE PRICES STOCKS Range jor Year Range for Previous 
Seeoentae 1907 Year (1906) 
saturd Monday Tuesday | Wednesday 
suguat 8 August | August6 | August? | August: Lowest Hiqhest Lowest | Highest 
#160 170 j*160 170 }*160 119 Last Sale 150 Marl?/205 apr ejj/140 Sep/200 Jan 
"Sg "35 4 "34 Last Sale S\Mayid) 5 Jap24 Dec| 7% Jan 
*14 36 “13% 16 *13% 15 Last Sale Dec %) Jap 
26% 27 254g 26 25 «626%) 25 25%) 24% 26 39% J’ly| 69 May 
“2% 3%) *2y 8 *2% 34 Last Sale 4 27” 13% Feu 
“15% 137%) *1l6 18 *15% 17 Lastsace 12% Ma), 4644 Mar 
"524 54 | "62% 53%) 52% S24 *50 =—b2 644 Jap/ 654 Feb 
“21 8683 $l 81 *B1 82% *81 #82 ) ¥34 Feb 
"23 «(24 acocee 26 *22 24 22 23 22 Aug 8 25 Oct; 3u J'ne 
es 64 |°...... 64 aseeee 64 Last Sale 62\ J’ neal 72 Jan 654% Oct | 724 Nov 
“30 46 38 46 Oo 46 Last Sate|46 34yApriul 47 J’ 25 5 ar 
“21% 224) "29% 224) °21% 224 "21% 22%) J’ne29 
“62 64 1°60 G35) 60 63% 6v 604% 
“30 82} BL 81 | *80) 82% 80 «8 
38 29 20 28% 28% “28% 29 
"95% 964) "96s 964/*...... 964 Lastsatle 
30 3} °30 88 | *30 6383 Last Sale 
5 5 5 5% 5% by By 5 5 6 5 
52% 52%) 62% 62%) 652 623% Gls 52 *50 61 soe Ps 
on 35. 140 140 
5 123% 1283's 
“70 «=—72 Thig 71's] S70% 71 | ....00 -sneee Pe 
*108 104 j*lus ....../*103 106 eocese coeees| LOSE Sate 109 ry 
5 35 Last &ale\38 Apr’07 
35 *35 B74; 364 35's) 
LastSalelus Jly*v7 
Lastsate|si% J'ne’ 
Last Satel6s Mar’07 
Last saieilé Mar't 
Lest Saleji aly" 
Lastsale wily 
Lastsate ‘ 


ll 121 
tos 108 


seeeee coeeee 
ceewes coeeee 
eeweee coeeee 
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le ae) 1 


ate 
“72° 78 
113 116 


115 
“72 
ipod 
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Chicago Bond Record 




















































BONDS 33| Price Wests Range Outstand- 
CHICAGO STOUK EXCH’Gk ri Friday | Range or |€%|| sor eer NAME witty orpius 4)" in | in |tor-| Last Pata 
WEEK ENDING AUGUST 9 August9 | Last hale |Se 1 1905 tod Yo 
Low High|No.||Low High|| Bankers National ...../$2,000,000/#1,249,84 8 8 |Q-J)J'ly "07, 3 
Amer Biscui* 69 .......... ers neehhilvecdl comes aia ¢ National......| 100,000) 34 5 5 |An.Jiwe U6, 6 
Amer Strawboard JetGe..39t2 ded i100) Mar’ 100 100 [/ Chicago City. ,000 140;908| lu lu |J-JdiJ’"ly ‘07, 6 
Cass Ave & F G (St L)— | Commercial National, .'03,00U,00U/ 4,104,047) 12 12 iQ-Jis'"ly ‘U7, @ 
58 19lzJ-J 1101 J’ly’07 101 102 L Nati 1 4,000,000) 2,884,146) 8 3 -JSisuy 'V7, 
Chic Board ot Trade 46 ...1027/J-D ./100 May’v7/....//100 100 [}/Qook Cu State Savings iA 6 6 -Jdid'ly 07, 1% 
Chic Consol Br & Mit Gs ....... J-J .103 Apr’od'. ern Exchange Nat...) 3,000,000) 4,565,691) 12 12 -JiJ*ly U7, 
Chic Consol ree én... 1a38 #-D 61 May'07 rexel 8 UH 38,7 6 6 |Q-J\J"ly 7, 1% 
Chie Edison— Drovers 10,UC 344,077; 8 8 Ji J'ly Os, 
Debent 6a. 13| 3-3 £90's Moves secede 3. wood © .ncsee 3,5: 3 $3 ly ‘v7, ls 
1st gold 58 ..q......2- A1926/A-0 J’ly *07}.... i ececse) buain/ess juct 16,1 
Chic Auchtorium ist 58...1929/F-A 96% Jan ‘U6)..../]...... ..--.. 9 Piret National 12 -J3 iJ" ly ’v7, 
Chic Lock Uo 1at 4s. BRrE ccecce, OB Iscccce oscar 2 First Nat 10+ LU) @-J jJ'ly "07, 2% 
oo Nv phore Klec 68....1912/A-O 87 Feb’06)..../j ...... foreman nase Go ate Ba 
c & Mil Klec Ry 56 ....19IV)F-d) ..-22- 2-200. |- none © ecvccce -aeal]-eecee - eee. PPOrt Dearborn Ni 6 93 he» 07 
Chie Pueum Tool— Mamilton National .... sag -Aljt'ev v7, 2% 
lat eapeencecss a1921'J-J 73 78%| 17/| 77 81%} Mibernian B’k’« Ase’n lu [Q-d\J'ly ‘v7, 2 
Chic Rock 1& Pac BR 4s. 2002/4-N 79 Novedl....||..... . sesee- || Kaapar state baie Pi pes pe pean 2 
Collat Trust ¢ 58........ 3|M-8! Apr*?4)....//............f] aeomroe National...... 3 Q-E Aug ‘U7, 1 
Commenwenin Eiect— Mutual Bank.......... -.-. an.jJan ‘U7, 4's 
58 snsage canes nnaceeceses 1943/M-S) wwe 100 102% bed Bank of Republic. @-JjJ’ly 07, 2. 
Linus Juune: 68 ...----- 19238) /-D! og, SS Spas. ional City. businjess | seu 5, 1907 
Kans Vity Ry & Lt Co 68.1918/M-S os tg J’ly ‘OF | 96 BB Memeanl Lave Stock. 12+8 |Q-diJ'ly ‘V7, 3 
Knickert’cker Ice 1st 58.1028 A-O 95 J’ne’v?)..../| 95 6 [North Ave State. . businjess |Vec 8, 1 
Lake street ki— North sade State Sa’ 6 $3 J'ly ‘07, 1% 
16t 68 ..c0se.0< --1925) 5-2 89 J’ly’07)..../| 89 934 National. 6 -JiJ"ly 07, 1% 
income 58 ...-.. -1925) Feb 16 May’05)....}}. 2... 2.20 Prairie National. esse | --20 oese- ences 
Metr W Side Ei— Stal ° 138 |e-d aly Ui, 2c 
*1Bt 48 . .aeteocorsseee---- 1058] F A nf Exchang busin|¢ss |Juiy 4, 1906 
Extension g 48. 1938/ I-d South Chicago Savings| 5 |Q-d|J’ly 707, 
Norca Chic St let 58 ee s-d WOCUTILY .... - 2.0 -cccccee nized |Uct | lz, 1800 
Let 6 1 nec Aa ri) 1919) s-d state Bank of Chicago. 3 |Q-dls'ly "07 
amonnnd 1)/Aa-O Stock Yards Savings .. p, 5 sees $06] cosesccccesoce 
No. Chie nie Chey By hy 44s. "1927 M-N Unwwn Bunk of Cuicago 5, May 1,| Lvu/5. 
North Union stock Yus State} 400,000 53,030) None 6 iQ-J 
Lat 48 2..0--ceeceee M-S Amer ‘Trust @ Sav V0U,000| 2,565,834 8 iged 
Ogden Gas os .. M-N) Centra ‘Trust Co o ti 2,000,000; 99u,474 54 7 iQ-d 
Pearsons-Tatlt 58. - J-D Uhicago Sav Bk & T. 500,000) | n¥7,2 eee | ecto pve 
er .|M-3) Chicavo Title & Trust. 6,000,000)21, 220,313: 6 6 {QJ 
4-uus — .: .|M-N Citizens Trust & Sav.. 000) 6,1 ones ofan Tames 
4°3Us Sery M-N Colonial Trust & Sav.. U0! 636,791) 545) lv [Q-d 
People 5s Gas Ld C lst 68.1943 Drovers Trast & Sav.. 200,000) 94.706) 6 6 [Q-Jd 
Refunding g 58 ......... 1947 Farwell Trust Ce ..... 1,600,00u} 17,630\Organ ized A/pr 3 
Chic Gas fs OC Ist 58..1937 Firet Srust 1 pee 2,000,000! 939,658) .... ase, | cece 
Consumers’ Gas 1st 58..1936 Harris Trust & Sav...) 1,250,000) 253,257| Began! busin|ess 
»utaai Fuel Gas lst oe. $67 Uhnois ‘Trust & Sav..| 4.500000] 7,906,299) 12+4 |1Z+4 | Wh iJ’ 
South Side Klev 4 96......1924 Kenwood ‘i'r & Savings 200,000 $6,437 o | ecco (ON 
Swit & Co ist g 68... Lake View Tr & >: 200,00U) Ziedhal oa ecve [aw 
Union Ei (Loop) bs... Merchants’ 1.’ oar t Go} 3,000,000] 4,805,285) 12 lz -d 
Union Pacitic eony 48 . Tré@ sav) 750,000)  336,41U 6 $3 
Un.ted Bux soard Northern ‘Crust Co....| 1,500 1,845,0e4 3 y-J 
West Cine St lst 56. oigalen Northwest Tr & Sav... 4,003! Orga|nized |J*ly 
Lunnei lst os Peopies ‘rust & Mav. 64,038) ... coos | cses 
Debent oe . Pullinan Trust & sav. 174,514 3 -JiJ*ly "07, 2 
Consol g 5 d Royal Trust Co........ 36,429 8 Fi\May 7. 2 
West Div city iy 4498..193z/J- 3 meats nates BT WOO WG) 6.Beccce cocces stockmen’s Tré& Sav .. 5,300) Incorporate! Mjalon, 1905 
West’rn stone Co 5s..... LBUMIA-O} 222... ccceee 9's Jam Uv). ...|]..-... cee eee Union Trust Co........ OB) 2200 | cece | -oee osee 
} | Western ‘i'rust & Sar. 291,671 6 6+1L |Q-d ‘iy oi 2 
Note.—Accrued interest mus t beattes te all) Chicago boind ||prices, w & Sav Bk.. 47,3803 business 
| | Woudilawn Trésav BK x 36,743) .... 6 Qa ly Lees 










































































































































































































































































Deo. 18, 1906. 
@ Due June. ne.” 2 Capital increased Jan. 1. nate 8 cea ds 


Dividends are paid QJ, with extra payments Q-F. 7 Bustutes 8 dividend of : 

made onthisday. + No price price this week. Desens. 

af 30 per cent and to be taken as part ni for new steak. ’ Due July. & Capital 
P & dec im part PH d, therefor surplus to be inc - 
surplus. { May 20, for National Banks, a_< May. 21, ‘v7 Ky State institutions. z As of July 1, 


* Bid and 


pe bh from yy ee freee 
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BOSTON STOCK EXGHANGE—Stock Record, Daily. Weekly and Yearly 






















































































































































































Share Pricee—Net Per Centum Prices } Range sor Year |Range tor Hrevious 
ee ee Haine 1907 || Year (1906) 
@aturaayv Monday Tuesday | Wednesday | Thurs ww Friday eek |  ————» 
August 3 | AugustS | August6 | August7 | August 8 August 9 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads 
“91% 92 | *90 90%) 90 90 86% 386%) *88% 88%; 88 «8 |Atch Top & Santa Fel00 41) 83% Marl4/107‘9Jan 7|| 8614 J’ly /11014 Sep 
*Pilg U2 *9U% BLY) *HisSy 424) *91 924) BLS OIY 2 92 100 105) 9LY Aug 5/101% Jan 8) 797% Dec |105 4, Jan 
223 223 $98's 332s 222 222 222 222 222 232%) 222 94/213 J"ly 9/240 Feb 7/230 Dec!2574% Feb 
136 136 |*184 13 135 135 4 230 coeece 135 34 133/134 May ¥/152 Jan 2/147 Augil60 Jan 
213 215 $212 Me 213 215 215 215 215 213 104)200  J’nel9)231 Jan 7|\230 Dee!246% Apr 
Seccee ceccce "160% ....../ 160 léU% teu 160% PO , sennas sath 41/152 arl4j)J7v — “160 Dee)180% Apr 
oe 169 159 15% 169 aoe 1 7/153 May 4/165 Jan 3/164 VOct/L75% May 
*300 ...... Lust Sales0u J ly "07, Boston & Proviience100) ......|22944y J’ne21/301 eb 25 2994 Dec “ Apr 
LastSale|s J’ly’07 Sees ener eanes Che. eal oenase 3 J’ly 1/15 Febl 13) Nov] 27% Feb 
a. We. snes > ‘adenesttt? EE Gil nensésnaner Qu) 6u A &} 85 Jan 15 63 Jay 15 Feb 
20% 2% pon 20% Reston e Wer Biec Gos. 1,220) 20% Aug 9) 28% Jan 2/| 25 ap} 39% Apr 
Last Sale70 J’ly’07  _ eee --ee--| 68 J’ly 22) 80) Jan23// 72%gJan|} 90 Apr 
Last Sale|t140 pee ChieJune R ausy GN wcnges 139 J’lylijliév Jani7j/156 Oct|182 Jan 
LastSatell2 J’ ly’07 Do_pref.......... 00} .......110 Apr 8/120 Jan 2/)1179J'ly|127 Jan 
Last Satlels4% Apr’07|\Con & Mont Class 4..100) ......)1844 Apr25/188 Febi3//187% Novjl90 Mar 
LastSatleis2  J’ly'v7)\Conun& Pass Riv pref100) ...... 162 J’lyi7[/156 Marllj/158 163 Apr 
LastSate265 J'ly’07|\Connecticut River...100) ...... 260 Mar2s/28u Jan 8/235 Oct |2¥8 Apr 
12349123%/*123% ......|Fitehp ret.......100) 18/120 J’nel5)135 Jam ¥)/132 Octj1l45 Jan 
*8 F *30 3 |Ga | ectric....100) 60\075 J’ne 1114 Mar al 4 van|107 Apr 
*380 83 83 Do 00 10) 82 May2y 838 Dec; 95 Jan 
Last Sale|195 OO} ....../193 J’nez5j\ly8 Jan nll io Mar|20U0 Dee 
*134 Ht 14 "aon 16 “14 15 14 14 “14 200) 14 Aug 5) 2uuJan 9/17 Jan| 23 J’ne 
56 66 56 56 66 55 55 55 64 56 "54 143i 4 Aug § 71% Jan || 59%Jan| 75 J'ne 
20% 214/*...... 21%/ *ly . ao 21%) Last Salie¢\loy «-----|_ 19% Mar 9) 25% Jam 2|| 215% Aug] 28% 
166 166 165% 166 165 165%) 164 65 164 165 165 371/159% J’nels|1l90% Jan 2)/190 J’ly|207\% Jan 
LastSalels2 May’07|Northern N H.......100) ...... 152 May23|160 Jan 8/155 Sep/163 Feb 
Last Sale222 Agent Norwich & Wor pret |222 Apr2z3i2z6 Feb 2 228 J'ly |233% Mar 
Te 89 jOld Colony...........160 591874 J*ly 15/2004 Jan 7/\i98 Dec/210 Jan 
TE comacsh onanne ««e--|/Pere Marquette. Ov 37; +S J’ly3l| 52 Jan16// 53 Sep 4g Oct 
*33'5 36 33% = Do 00| 253) 33% Aug 9/ 57 Jan isi! 50 J 65 Oct 
Last Sale40 aly’0 ae 6 J’ne 5) 45 Jan24)| 474 Nov) 64 Jan 
© esese OE I ccones 385 100) 10} 82 Aug 7| 94 Jan2l|| 65 Jan} vv Oct 
96 96 © .conse DS TP nese 95 100 1] 94 J’ne2U\103 Jan 7/| 95 Jan/l06 Feb 
01.43% 143% 12641324) i3i% P, 00) 2,600)124 Marz6)182y%Jan 7/|/1394 May/195 Sep 
*8z2% 83% LastSaleS34 m 00) ......| 82% J’ly 27) 9s Jan 15// 91 ay| 99% Jan 
iiman Gane 60 60 Lastsale 1450's Pito7 Vermont & Mass....100) ......) 150g J’ly 22/170 Jan30/|170 Sep /|173 
87 88 87 88 8 |*...... 38 Weds Bad W...----s- 50}; 16! J’neld| 95 Jan: 92 Dbec|10l Jan 
*100 ...... see 10. 101 | 101 101 | 101 LOLS) 101 01 pref.......... 50 69) 99 J’nezs|110 Mar 4/107 Sep/116%Apr 
Ginses Cebegs] Gencsc.céeanel cocant conces oquan cocene LestSalelz@7 Jan'07 Wore Nash & Roch..100) .......147 Jam15/147 Jan15/\150 Feb/150% veo 
laneous 
Sdindes Gecceds Segnse cameos is 18 eanece sapere 17% 19 "18 20 |Amer Agrical Chem.100) 500) 15 J’ne 5) 26 Jam &j/ ul J'ly} 34 Jan 
eengec cocce 82 382 81 381 as te su%) sl 30%, Do_ pret..........100 196) 78 J’nelv| 45 Fev 7/| 9O Decilvu2 Jan 
*6% 6 *6% 6 5 54 55 5% at. 2 o 5 \|Amer Puen Serv. 0} $25) 5 Aug 3 14% a 8}) 104 Dec 4 Mar 
t.. ee 16 oS Bo ee yy Cm. § aateae pret 50} 160) 14% Aug 6) 33 8!| 26° Aug ‘Apr 
120% 121 's 120% 140%) 1184120 1l4 118%) ivsaaise 115 115%4|AmerSugar Retin....100) 5,506)115% Aug */137, Febli |128 Ma) 1587 ‘eo Jan 
1v6 125%) 122 125 12u idk’) Lllv 120%/ luv 120 12u 120 a 513/119 Aug 7/131% Jan 1lv//130 Dec{141 *Tan 
107% 107% 1u7 107%) 107% tors 107 108 1064 107 luy7 107 Amer Tele & Teleg-100 1,643'a103% J’nel7/134yJan 2/128 J'ly|144% Jan 
27 26 27 “25 28 23 23 486438 *23 24 j|Amer Woolen........100 273) 23 Aug 7] 364 Jan 4\\ 28 Nov| 47% Jan 
91 uly gv #1 on 90%) Yu's Sor vo 9} ¥U J’ne27/102yJan 8}/100% Dec|/110% Feb 
“3 “3 4 | Last Sale3sy May'07|Boston Land......... 10) ...... 3 Marzs| 4 Janld/) 3%Jan| 44%J’ne 
*103 1084 103% 108%} 103% 103%/*103 1U4%|Camberl p & Tei 100 25)10249J"ly 24/115 Jan 10) 116 J’ly {118% Mar 
nian inline y 2 19% 194) ...... .....,,Dommion Iron & St..... 105} 16% Marz6; 25. Fevl¥)) 21% Nov Apr 
Rasengan B [Pca Lasi Sales J’ne’07| Bast Boston Land........| ...... 7 Mar 7| ¥9yJan 3|| 5%Jan| 10 Aug 
21L 2hi4) 210 210 | 2lu 2) 210 2lu +, 2 3y¥7/20U0 Aprlz|23u Jan 7//225 Dec;250 Jan 
134 136 1324134%) 182 133 131 131\/General Electric..... Bzvi13l Aug ¥/162 Jan2.)/157 Decjls84 Oct 
Se 55 «56 ‘ 54 44s) Mage chasetiaciascoa100 1,653] 54 Aug Y) 665,Janiv}) 44 May) 64% J'ne 
83 oad 33 o eR sud Mar26) S€\,Aprzt|| 844 Dec] 90 Sep 
12 |Mergen er Lino 7190 6198 Jap 2/215 Mar 1//190 Mar/21lU Deo 
21) Mexican ‘Tele pass... lo} 313) 2 J’ne 3} 4% Jan 3 Jan} 5% Sep 
70 here om 162] 46 J’ne 3} 75 J’ly2¥|| 27 Mai] 6v Nov 
87 : 34 May2¥) yu Janl2|| 8U Mar} YO Nov 
1 lov | 109 108 | 108 10¥%/*107) 3. Ws Aug 6126 Jan F//l26 Dec}i4ly Apr 
L62ly 1624) 162 168 62 16: 162 162 166 Marlbilsz Jan i/|is0 Dec/205% Nov 
10% lus luv 10 10 lu "9% lus aze\Apr 5/11 Janlv|}] YyYJan; il Dec 
1u5 4 105% ; 105% 1054) 105% 105% zi04 Marl5)11i3 Jan iv/|lOL%J'ne|lzv0 Sep 
“2u rae 21 21 *2U0 21 20 J’nel3s) 22yJan lz!) 224 Dec} 23) Fev 
Last Sale|27?% J’ly '07 24% May 3) 274J'ly26/| 25 J’ly| 2743 Now 
bel | 2 “ls 2 ly Aug 2] 6%Janz 2 J'ne| 5 Dec 
luy llv | ilo 110 103% Marlijil3  Aprz5||103144 May/113% May 
45 47 46 47% 45 Aug 8) 69 Jan 2) 2604 Dec! St“s Feb 
26% 26%) 26% «286% 25 May 1) 29 Jam 4)/ 284g vee} 325, J¢ly 
31% 33%) 52% 33%) 314g May27| 5uaJan 7|| 82% J'ly| 50% Oct 
v6% 97%) 96% Y7y 92% Marz5/107% Jan 7|| ¥¥ J’le| 113% Feb 
OS yenneee] %O4y 6 5 M“arzé) 8 Jap il. 8 Nov 7s Jan 
Last sate67y J'ly’v7 pre luvv 2674%J'ly 19) 82 Janl7|| 79 Nov} ¥8yJan 
Last Sale7a% J’ly "07 weed & 4 Mfg... 50) ......| 712Apr2z gB separ 73% Oct] 86 Feb 
Last sSale|76 May’v7 tbesdeses UGE ounnde 76 May 6} 8u FebZe|| 75 Nov! 98 Jan 
ining 
3 3 2% 2%| Adventure Con....... 36 1,555} 2 J’ne 5) 6% Febru 44 Dec} 84% Oct 
4u 9 40 | *35 Oe, SEE tennddbecacneed 153) 40 Aug 6) 744 Jan14// 3l4J'ly| 554 Dee 
74% 75%) 764 78% Amalgamated Cop sc100 54.74i1| 74% Aug S/lzi Jan 5// Y2y_J’ly/lls Feb 
gu Bh su 30%|Am Zine Lead & Sm. 25) 2,657) 292 Aug 7) 53 Jane]! 8% Aug!i45 Deo 
cocsee escees 49% 49%|/Amaconda............. 25) ds4| 49% Aug 9) 75 Feblo|) 5742May| 74 Feb 
4% Se) 5 5 areumitl.............. 26] 3,366) 4%2J’ne 4) 15% Jani)| 24gJ’ly| i5% Nov 
16 =165%) 17 18%/ Arizona Gamers... 3,264) 15 Aug 7) vd4g May o6j/...... eebins aoe 
Last Satle% REINS secccceccetccce BE cccces 4% Apri6) yz dau 7 73° he 2% Dec 
LastSate\% J’ly’07|Ash Bed .............. 25) 2.2... %yMay2¥) 1lyJan 9//-90 Sep 1% J’ly 
10% 10%) 11 115) 225) 11 J’nmeil| 22 Beb2e}| 10% May) 28% Jan 
6y 7 1% 7 19|Baluklala temp certfs ...| 8,545| 642 Aug B] AZ APE 4]. ....- 22. -]enneee sane 
12. 13%) 13 13%|Bingham Con Ming&s 50) 1,560) 12 Aug 7| 37 Janl4|| 25 J'ly| 49% Feb 
cin TE, edad Last Sale|.4u J’ly’07|Bonanza (Dev Co)... 10) ......|) 40 J’ly13) 80 Janli))*45) May) v0 Oct 
Zl4% 224) 22% 23% BontonConCac(rets) #1 5,670] 204 Marz6) 334 dan 5)| 20% Mai) 35% Oct 
% Butte C 2 db) su'gdam 7}/ 25 J’ 42 Oct 
198 Feb 3/|l07 AA 134 Dee 
1000 Feb15/\s75 Maylyuu Deo 
47 Febvl-|| 1744J'ly| 40's Dec 
62 Janilyi| 35 Dvee!/-70 Jan 
‘ 105 Javl14/| 66% J)’ly| 86% Jan 
14 «614 alll Daly - West .......... . »256| 14 Aug 7) 204 Jan 23/) 14 Mar} 214 Nov 
eecee onsee ..| Dom inion G Aug 6 Gly Oct} 84 Feb 
coapan ecapeel ecosce conned Last Sale|110 113. Novji2z 
“1% 2 “1% l4yJ'ly 32 Dec 
104% 12 1 25 144 May| 2044 Sep 
temees eangee 117 «#117 eeeee o-eee./(G@Tanby Consolidated. 100 e6/117 Aug S151 Fev dj/lsl Dee]l40 Dec 
14% 14%) 14% 145,/Greene-Cana tem ctfs 265) 14 May2z6) 17% Apr e}!...... .... dei pase 
cite Gall ainhies, - oneal Guanajnato Consol... 5 160) 3'sJ'ly17) S54Janli)) 4eJan| 7sJan 
15 16 15% 15% |Isie Royale (Copper). 25 1,095) 13% Mar26| 364 Jan lal] 154g Jly| 29% Jan 
ll 3612 11% 11%,)La Salle Copper...... 25) 4,78u| li Aug BO BOD: Gi cane... conshonsete gice 
5% 5% 5 5+_|Mase ane Conee —_ 2 66 4‘eJ’ne 3) ¥Yydanll)) 6eJ’ly| 12'sJan 
meee: 65 °75 | **55 715 |M naeccessme. | REE ane © pats ‘4u J’ne| 1“Jan 
10% lUy) 1OY 10\ exico ¢ Conia i @8: 10 646) 104 Aug 8) 154 Jan2 13 Novi 14% Dec 
: 12 12 13 1249) Michigan ............ - 25) 1,065) 12 Aug 7| 244 Jan 15 10% J’ne| 22% Deo 
7 694 71 71 714|Mohawk .............. 25) 2,793) 68 Mar2t) 965 Jan14// 544 Mar) 55 bec 
2 2 2 2 2 ontana ConsolC& © 10| ©'775| 1%Jan18| 3%May 7/| 15 Dec 4g Feb 
1 4: 124 3% 124 12%| Nevada Consolidated 6) 1,055) 124J’nel¥) 2u4Janloj) 11 Jan/ 23% Oct 
7 8 Tu 2h 72 15/13,10% A 12y Jan 5)! 74% Mar}117% Oct 
. i." a. ae a Last Sate 5 2Jan 4i/-7u J'ly 2's Dec 
a 4. 34 63 Febl4!) 33 J’ly| 66% Oct 
2 24 1l4 via 131 Feb2l!] 93 Marllél Dee 
1 1 16 18 15 16 35 Jani 22% J'ly| 483) Jan 
| 1% 1% 1 i 1 Last Sale #3 Jauze}|) GU May! 2% Deo 
W2yH1ll24 308% tae 10v 110 | 107 107%) 98 106 148 Fev || 80 J’ly/ll4 Jan 
4% 4% tn 4% a4 a s 4 _ 4 is Jan 15 S4uJ’ly Y's Dec 
3 3 3 3 3 245 3 2% 2%) yJan & ligJ’ly| 5% Nov 
15 15% iby 134) 14% 15%) 13 14%) 12% 14 4% Jan 17 5% Jan aS oer 
CBORD  cocese v7 vu? vs 96 83 «(1 sv 58 170 Janié|/ 90 J’nell22 Jan 
19 «6194; 19 «le 18 §=18%) 17 18%) 16 18 42yJanz4/) 7% J’ne| 204 Dec 
*6u 61 6U% GO%) 68% Sv 68 638 68 55 6 727%, Mar 7|| 57% May] 78 Feb 
65% 854) 83 BB YS Jf eee eee y : pref 4 9. May 1|}| 88 Jan/lil Feb 
wy Lik} 10% 10%) 11 li 1U4 10% Uy LOY U% lv Unit States Coal Ou 28 2,270) vs Marld 134 Jau 22 94 Sep} 14% Mar 
48% 484) 4745 47 474%) 43 464) 434 44 42 —— 50] 6,254) 42 Aug ¥| 70 Jan 2 Mar!) 66 Jan 
48% 434) 43 yb) 43 «43 42 42%) 41 424) 42 24 ee 50} 3,165) 41 Ang 8} 49 Jan 7/| 43 Mail 47%sep 
a4 444) 464 %| 43 44 ais 43% 41% 42 | 42 42% Utah “consolidated... 5) 7,452) 41% Aug & 79 Janl4)| 624 J’ne! 69% Jan 
64 6% 64 6% 64 6% 6% b% 6 64 6 64) Victoria .............. 26 560, 6G MarlS 11% Feb27 57% Nov vig Mar 
Ce stcee OR ucaded TE detedil ecscen tthe bast Gele te J ly‘ Weohin ington 5 ae 3's Mar 6/60 Jap| 2% Dec 
"2% 38 7 7 6 Winona ...... 5 le Jan23i| 4 J*ly| 13% 0ct 
16U 160 160 155 156 148 152 143 Mus 145 150 Wolverisi 150 red 198 Febil//131 Jan i Dec 
1% Te! ele 1 1 1 i A i ieacceconcecces 1 May22) 4% Jan 22 J'ly| 2% Dee 
¢ Betore pay’tofassess’ts cuiledin 1907. *Bidandasked pr.ces. 4 New stock. t Ass’tpanl. ¢&x-rignts. @ Ex-~div. @ rights. 6 Ex stock dividend. 
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BONDS Ds 
BOSTON STOCK EXCH’GE 3 BOSTON STOCK EXCH'GE 3 sE, | Fey 
Week ENDING A vaveT 9 3 Wee Expine AuGusT9 [£2) August 9 | Laat 
Am B Wy =r e 1908) J-J Tilinots Steel de! 0} 5-F x 97 del ‘ vy 
dese ° : 1) 
aD Teles tr 48.1929) J-4 Nop-cunvert de’ 3)A-O 78 vss re 238-0 
Am Writ Paper letetbsg 1919\J-4 Ia Falls &s10ux Clat 7 1m TIAD) ...... .. 122\ Nov’vs 
Atch & Nebraska 1st 74..1908|M-8 Kan C Clin & Spr TP 5s.. 2h A-O ay’07|. 
Aten Tepe SOG s 995) 4-0 7's 97% KanC Ft S & Gulf let 78..1908) J-D 100 J*ly '07 
a Stamped g 4..." 7. aed Ws7% poo! sees _ 3 Na‘Bgen 4s... une 116 116 21 
0g b6ep cone . -| 85% J’ne’07).... an je eeecce M-S 9 Dec 0s}. 
oe — Light lst a. PUB MB] 2.2.0. ccccee|- cee re onenes oo Asse 6 58. 934|M.8 :" Mar’07 
8 BB. ccccccccccessce ¥24iM-S Kan C ry o Ry@ Br lst 581920/A-O -| 99 May’07/... 
A Lowell 4s8....... LY iG) J-d aine Cent cons lst 78...1912/a-0 1135 Nov’06}.... 
Boston @ Maine 4'93...... ¥44) 5-5 Cons let 48 .............. J12/a-O ' Sep ’0b)..../). 
Boston Terminal 1st 3498.1947/F-a me by ae A-O 118 May’04/.... 
Bur @ Mo Riv ex 6s....... 918) J-0 Mex Central 4s.. J-J 181% J"ly °07). od 
Non 6s... Bi J-J lst cons inc 3s. Jan 9iJ’ly 26% Met 06}... 
Sinking fund 48......... 910) J. 2d cons inc 3s. J SUE! congue cocesa 17% Aug’V5)....//. 
Butte @ Boswn isi bs....1917|A- 1 Mich Teleplat S8.......-.. 5-3): = Reed semam ee» 
Cedar Rap & “Mo R Ist 78..916\m- 1 a ee con g 58 1929) J.-J) ............ 102s Aug’()4).... 
odulnupiiiddaneséiieind d-D} .....- -. 111% J’ly’05)....}|...... ...... ]] New Eng Cot -Al . 97 97 rl} v6 
Cent Vermt lst g 4s..May Q § 83 ss 90 w Eng Teleph 6s 68....... Te. conconnccees 100. Mar’v7/..../) 99% 100 
CB& x Lowa Div ist 58. 9 May B ossivishatlended eces 5IA-O} .. -}100 % Jan '07]....//100% 100% 
Lowa Div ist 48 19 98% 10015 |] Be... 0... eee eecneecnnee LGjA-O} ...... -20ne-|..---- — 
Debenture 5s....... 100 100% New Pagiend cme 5 ts... ill le Ti ia Sa 
Denver Kxten 48 97% 99% ton Term lst 48..... 39/A-O} .. ° cecel|occces scons 
Nebraska Exten 46 .....1927|/M-N/ ...... ....../102% J’me’06)..../1...... ...... Pee STS com deb 3481956) 4-3} .. 93°” Jiy07|. 2-1) 98" 106% 
Tideses bes oo % 904 May’07 fo Hs Orer Hy 4 ng 4s.. 548 i} dot dr a | apa 
inois Div 3 498......... ay’07}.... Na eo r “ 
Joint bonds See Gt Northern id ' ren 8 Lin 6s. Jotes 922) F-A 
Chic Jc Hy & Stk Yds 58. soee J-J 101 J’ly’07}..../}100 102% Rept b Valley 1 —. 919\J-J 
Coll trust retundin gselvau A-O 95 Febo’07)..../]) 04% 96 lst con gen 448. 941/J-d 
wiatland Canadian 1st 481949 ¥ 


Ch Mil & St P Dub 


Ch M & St P Wis V ‘iv 681 


Chic @ No Micn lev gu 58.1931 
Chic & W Mich gen 5s....1921 





cee 


920 

















00" }}Seattie Kleo 1st g a. 
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Savannah Elec lat cons 5s. 
Terre Haute K. 
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euenZZsz Ese piLLLiibokiogoe >a. 











i014 i108 
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J 
J 
3-0 
Concora & Mont cons 48..192u/ J-D Earinges 4 5s. -s ned 
Conn & Pass K lst g 48 A-O nion Pac RK «J ad 100% 7102" 
Current iiver lst 58. 7\A-O 1st lien conv S.. -N 
Det Gr Kap & W lat 4 5}A-O Unitea Fruit co; en 58.1911/M-S 
Dominion Coal lat sf 6 MN U SS8teel Corp 510-8 yr 58.1963/M-N 
vuaiaeags 6s 2 iM.N West End Street Ry 4s. 915|F-A LO0'g 100% 
M-S Gold 448 -8 1014, 102 
M-8 -N PM na 
A-O Gold 4s 9 “A BY LUO 
A-O Western Teleph & Tel 68.1932 -J RY% 94, By ow 
J-Jd Wisconsin Cent 1st gen 48194 J-J 904 ‘s Sep °0G}..../]...... ...cc0 
Q-J Wisconsin Valley lev 78..1909)| J-J 100% Aug’U5}....||...... ....00 
price tor all Bostun Bonds. ~ No price Friday; latest bidand asked. {| Flat price. 


NotTsé— buyer pays uccrued 











Philadelphia and Baltimore Stock Exchanges--Stock Record, Daily, Weekly. Yearly 

























































































































































































































share Vricesx—Not Per Centum Prices ACTIVE STOCKS Sales Kange jor Year ange jor #revious 
of the 1907 Year (1906) 
saturday | Monaay Tuestay |Weenestay| Thursaan | s#riday | (For Bonds and Inactive | week 
August 3 | AugustS | August6 | August? | Au August 9 Stocks see below) Shares|| Lowest Highest | Lowest | Highest 
Baltimo 
Con. Gas EL. L. @ Pow. 100) ...... 33%Jan15) 35 Jan ¥ mane 41 td 
mp 8” May2v/ 85 Jan 10 Uct A 4 ine 
201/| 86 Marla) 97 Jano 37 Jly|Liirs rey 
auenes 13° «J’ly &| 23yJan 7) 22 Dec 
_ 30 | Do 2d pref........ 100] ...... 28 J’ne27/ 48 Jan 7) 48 wee; 62% jan 
12% 12%) 12% 12% lv4g 12%] *124% 12% 435)| 10% Marlyz) 15 J'ne27| 1s Dee) 19 Jan 
Philadelphia 
“48 4%) *48 48%) *48 48%) 42% 484) "48 48%) “48 49 [American Kailways.... 50 48 J'ly50| 51 Jan 2| 50% Sep) 54 Jan 
35% 354%) Bo 3H 34% 35— B34 S44 31% 33 31% 33 |Cambria Steel .......... 50) 8,875)] 3L4 Aug ¥! 474Jan 24) 30% Jan!| 39% Nov 
w% Ysl "9% YS Ye 94) ¥% B94 Big Ye 9 Ph Electric Co of America 10) 1,¥49/] 3% Mar21l) 11%Jan14| iit May] 12% Nov 
CE, nckahel pncgee'sapebe] cacens n00uss] seccme epedte] Gases. ctonge 4 6 |Gen er $4 Ctis ....100] ...... Mayls| s& Jan25! 6 Nov) 14 Jan 
a | a aoe pecs senses] senses carne ine dvagaadll pnanek dened 18 «620 Do pref tr ctfa ....100) ...... 1Y May2i) 36 Janz6/ 31 wec|] 48 Jan 
°7 3 7 TS) «°7 8 7% 7% 7 7 “6%  7%|Lake Superior Corp. 222100 z2sull 6% Mayz0| 16 J ¥| 144 Nov!) 23% Jan 
*84 86 85 £5 84% 844) #3 S44) Bl K2 804 81LY/Lemgh C & Navtrectfs. 60) 2,005/| 78 Marl4/l0s Jan 7/100 Decjll8 Jan 
61 614) 60% 6b) | 59% 6U4) 58 60 58 628%) Ss 59 |Lehigh Vailey.......... 50 3isj] 67 Marid| 7o%Jan 5) 65 May) 86 J’ne 
o0gsge sonste 151g 2516) 1 1 adie dake oped bens *% +%|.| |Mareden Co..... -100) 15u)| 14 6J'ly 26) 2yJan 7 1716 Oct | 31% 5 Jan 
6l% Gl%! GU 6L | 60's 60%) SY GU4! 594 bv 59% 60 |Penusylvapia KK...... 5U} 5,506]) 584 Marzd 7011,¢Jan 8} 61% J*ly |73" 65 Jan 
“400 404) 404 404) "4% 3 Bo 404) 40 404) 30% 39 4|Philadelp’aCo(Pittsb). 50) 368)) S¥gJ’neld] 484Jan 4) 47 Apriad4~ Mar 
*B5in BS) Bis B56) 5 5} - Mig) 7idyg 8 71514 |Philadelphia Electric}. 25! 3,589 7% Maris # Apr 4} % Dec! 414 Oct 
20% TOS ly 204) 1y 1%%) 18% 194!) ‘lst 14 | 18% 15%| Phila Kapia Tramsit?.. 50/12,154)) 15% Mar27/¢264 May tic ¥4 Dec|?31%4 Jan 
5l%@ 517,96) AY OL 42g 5014 fied ABIL ig M15 40% 489 oltteading easohecensceseses 5u 73,39 1 45% Mar2i| ty*% Jan 7| 564% May Jan 
"40 «(41 *4u) 41 400 4U | *39y 4045|) *400 41 *4u 4d Do 1st pref. bu 5u) 40) May24) 45%Jan 14] 43% Apr/47!%)5 Jan 
"354 4 *384 4u "334 40 | *33 (39 4) *3S% 40 *38y 40 Do 2d pref... an enante |} 39 J’me 5) 47 Jun )4| 44% May) 51 an 
57% 57%) 57 57 57 57 | 657% 57 | 57 57 57 5/7 |Union Tracton .. 5v 53) 53 Marld| 60% Jan vz) 58% Dec] 65 Au 
91 vl 9U% 904 8v vu | S5% BO | 86% 884/ 387 78 4/ United Gas Impt.. 50) 10,18 80, Marl4] 964eJan S/{jsi4 May/1l0l Feb 
© cose Me | escce duceatl conta eoses] « ee ghee *26 30 |Welabach Co ........... Dn noses 25 May2s| 30 Febls| 25 Dec) 32 Mar 
PHILADELPHIA | fea | Ask || PELILAODELPHIA Bid | Ask PHILADELPHIA BALTIMOKE Hida | Ask 
inactive Stocks | | isonds Ph & Read 2d 58°33.A-0 Chas Ry G & ElSs’0¥M-5; YO | Ud 
Allexkeny Val pref....5¢] ......|......||/ Al Val E ext 78 1910 A-O Con M 7s 1911.....J-D Charl C & A ext 58. 09 5-3 lu7 {109 
Awerican Cement.....50 ) . || Alt &LyElec 44s'53.F-A Con M 68 ¢ 1911 J-D il Midsentneten 1910 A-U} ...... eogee 
Amer Pipe Mfs... n Amipoceny 63 1¥11.J-D Ex Imp M 48 ¢°47.A-O U oy oe lst 5s..°22J-D) 106%)1u8 
Bei Teicptoue. | | Atl Cit let 58 g’1Y¥.M-N ‘Terminal 58 g1941.qQ-F| /'° City & Sub( Was Tst5e’4s) 10u L0u'y 
Can bria Jron.......... .|-..--- || Balls Ter 1st 58 1926.J-D PW & Bool tr4s’21.J-J| 98%) 99 || Coal & 1 Ry lst 5a’20K-A! 100 [L0L 
Ceutral Cual & Coke. jou! -|....-- || Berg& EBrw lst6s’'21J-J Portland Ry lst 5s 130. +e° Col&Grnv lstés. 916s -J{ lus {110 
Consol Trac of N J. |...... || Bethle Steel 6s 1998.Q-F Roch Ry& L con 58’545-J3 6 — Gas -1910J3-D) 102% /103 
Diamond State Steel..10} ..-... . || Choc & Meo 1st 581949 J-J U Trac Ind gen 58'10.J5-3| ----++|---+--]|  58....-.2-.--00 1939 x D) iv7'9)1u8 
MUOISERON 2400500000 o] cose > Ch ok &G gen 58'1t J-J Un Rys Tr ctfs 49°495 &J Gad Ala lat con 58'°45J3-J| 1024/1038 
Easion Cou Electric 0b. bu damae ....-. || Col St Ry lst con 58 1932 United Rys Inv lst coll tr GaCar&N lst5sg’20J3-J) i035 [108% 
Kiec Storage Butt....100} 48 | 61 || Con'Tracof NJ 1st 58.33 stds 1y26.. -M-N| 74 | 75 ||Georgia P lst6s...’22J3-J| 110/112 
rrr -|| E& A lst M 58 1920 M-N U Trac Pit gen 58 97 JeJ| ---0--|-- 0-2 aSo dé Fla lst5s1945J-J| 105 |106 
Ft Wayne &W V Elec & Peo Tr stk tr ctfs Welsbach s f581930.3-D| 70a) 71 s//G.B. *5.8 Brew 3- 431951M-s} 52%/ 53% 
Gerimaulown Pa Eq Ll Gas-L 1st g 5s 1928 WIks-B G& E con5s’55J-J| .-----|---++- 2d income 681951 M-N| 22%) 28 
Lntiiapapolis St. tidé B ‘Top con 58'25 A-O BALTIMORE. Knoxv Trac lat 58"28A-0/ Lull y/103% 
Indiana Umon T _ . || Indianapolis Ry 4s. 7 _ Inactive Stocks LakeR El lst gu5s’42M-s/ 110%)112 
Insurance Co ot N A..10 - || Interstate 4s 143 . Ala Conus Coalds lion. 100 Memphis St lst 58°45 J-J] ......|.. cove 
Inter Sm Pow & Chem.50 a Nav sd eid. rs] Pret. v0 asi Gast gah 25K A | y “et 
Keystone Telephone . _ SP anes Q-Fi ......|..---- 1] Atlanta & Charlotte 7 t Ver Cot Duck \st 58./ 8 
ee reter red | Gen Maha a: kere a meer ary 190 Ti] NptNdo P lat 69" MeN] ......| non 
ey stone WatchCase. joo |Leh V C lat 58 g General 5s8....141 M-S] ......) -...6 
t Brothers. ...---.-- 10 Leh V ext 4s 1st 1948.3-D ne Norfolk St lst5s'44..J-J| 105° 108 
Littie schuylkill....... 0 2d 7s 1910.......... M-8 North Cent 498 1045 A-O| 105 |...... 
Minehiil & Schuyl H..50 Consol 68 1923.....J-D Series A 58 1920....J-J} 110 |...... " 
N Haven Iron & Steel.5 Annuity 68..... Series B 58 1V20....J-J} 110 |...... 
Northern Central...... 50 Gen cons 48 2U0U3. M-N Pp pn Trac 58 1997.J-J| 108 |...... 
North Pennsyivania..50 Leh V ‘fran con 48'35J-D) Poto Val lat 58 1941..J3/ 105 |....., 
Pepusyivania Salt..... 50 New Con Gas 5s 1948 J-D Sav Fla & West 58°34 A-O} 107 |109 
Pennsylvania Steel..100 Newark Pass con 5s 1930) AL4s81950A-0} 69%) 70 
PRRTOON « ccnscccene 100 NY Ph& Nolst4s’3s9 JJ Bow fe b d& Roan 58 1926.33) 105 oad Bil 
Phila Co ( Pitts) pref... -5U Income 4s 1939...M-N Anacostia & Pot 5s....... South Bound lst 58..A-O/ 105 aaa 
Phi German & Norris.50 NoOhioTrac conis’19.J-J AU& Ch vist aaa JJ UEI P lst4'9s°29M-N} 8%) Gu 
Phila ‘Traction......... 50 Penn gen 6s r1910.. Var} Atlan C 481952M-S Un By & Ellst4s’49 M.S) 86% 
Railways Geueral..... lu Consol 5s r 1919... Var Au Coast Ltt Ct)ctis bs J- D Income 48 1949.....J-D| 61%! Bat, 
Susqueh Iron & Steel..5 Penn & Ma Steel con 6s. Ctfs of indebt 4s....J-J Funding is 1ysd...J- Di 78%] 79% 
Tidewater Steel....... iv Pa & NY Can 58 ’39.A-0 5-20 ES J Virginia M 
Preferred ............ tt) Con 48 1939........ A-O Balt C Pass 1st 5s’11 M-N 2d series 6s 191 ~. M8 105 |...... 
Tonopah Mumags of Mev Penn Steel lst 5s8’17 M. N Balt Fundg 58.1916 M.. 3d series 6s 1916..M-8/ 105 |...... 
Union Tr of Ind...... People’s Tr tr certs 48 Ex ge 398 1930 5-5 4th ser 3-4-581921.M-5} 106 [...... 
United N s RR & C. “ion Co Lsté col tr 58’49 M-S Balt & P lst6ésmi’11 A-O 5th series 58 1926.M-s/ 106%)....., 
Unit Trac Pitts pret..50 Con& coi tr581951M-N Balt ‘Trac 1st 5s. M Va (State) 38 new ’32.J-J| 88 | 90 
Warwick [ron & Steel.10 || Phil Klee gold — ctfs. No Balt Div 58 1942 J-D Fund debt 2-381991.J.J| 88 | 90 
West Jersey & Sea Sh.50 || ‘Trust certifs 48......... Cent’! R. conn 2 M-N ‘est N C con681914J-J)} 105 |...... 
Westmoreland CoaL.. P& keer M YY °20.A-0 Ext& Imp 5: M. Wes VaC&@P lst6g’11 JJ) 102%) 103% 
Wilkes Gas & Eiec..i00 Gen M 48 €1920..A&0 Chk cy Ry isthe "2842 -eee-|] Wil & Weld 58..1935.J43] 1094/1114 
\ Ex-rights. $7.50 pad. £916 paid. +610 pad {835 pad a Receipts. 56926 paid. ¢§30 paid. 


* Bid and asked prices; no sales on this day. 
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Volume ot Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 








Shares 











Mow “Tore “stook i 
Aachange | 





Par vaiue...... 
Bank shares, par.. ’ | 
eoNnDs 
erument bonds 14,600) £650) 
vonds........ 42,500 30,887,300| 
B.andmis bonds} 4,764,000! 8, 339,300) 230,941,400 
Total bonds....| $6.521,000| $9,165,360) $268,323,000 


| Week ending August a. 
1907 


Siocke—No.shares| _ 4,010.011| 
+267,¥97,000'8318. 240100161 1.44, 707.95 §19,262.988 300 


75,030) 87,121,500 #198,000 
408,507) 36, #76. ou! 767,500 
40,347, 3,200 81,500 

1,120,934) 10: 320. ‘900 7.000 

D8, 24s) 81.288, 800 ¥#9,000 

585,405) 50,963, 6u0 871,000 
| 4.0,0,01118357, 967 7 $4, 764,000] 





| $742,500) $14.5 
| January | to August 9 








a 1906 
3 $8,717, 422 








1907 
134,536, 5,040) 


tay $339 


1900 
172, 042, 499 


$494,300 91.381.980 
1,237,550" 
392,002,300 


"$444, 531,700 








EXCHANGES 


DAILY ‘TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 





Philadelphia 














Onlisted| Bond | Lhsted | Unitsted| Bond 
shares sales shares shares sales 

| 4,209} $4,000, ——-2,66u| «1,055 $4,500 
10.241; 18,000! 17,08u; 8,810 3,500 
22/050! 49,000! 93.673 : 34.300 
26,934; 8,000 30.16 97551 36,100 
27-957) 17,000, 48,888 10.401 22/500 
¥460| 15,000, 43,671/ 6,408 9,700 
203,941| $101,000} 127,617} 47,131) $110,600 


















































































~ Outside Securities 
4 Weekly Review of Outside Market will be ‘ound on a preceding page. 
Street Kaliways Bia | sek | Street Railways Bia | Ask 
NKW YORK CITY Jc 
Bleeck St& Ful F stk 10; 26 | 30 JC Hob& Patersoniuv| 365 |...... 
lat mort 4s 1¥5U0..JJ) 8U | 84 4a g 1¥4¥........ M-Nii 66%) 68 
BoJ El & Trac 100) 112 {115 
Gu g Se 1953..... M-S}? 96 | 98 
No Hud Co By Ge'l43-4 lus |...... 
Be 1928............ FIG1OZ |....0. 
Ext 50 1924.....M-N/¢l 102 
ity con 68 '31.J-Dj¢110 |...... 
14 #1 gocce 
M0) list 
Hap Tr 10L4 
it P & H Se iaaeD eccces U2 
Unived Rys of St L— 
ae ve os Oe «308 ognees 28%) 
y & El Co....100) 364) 37 
Preferred ........... 76 | 78 
401951 ............. J-D) 80%) 81 
1 Weat Chi St....100) 328 | 32 
AY ¢ Sus AT ane oa |ss UCon g 68 1936....M-N; 70 | 3U 
etropol stree y. : 
Minth A venue stuck-100| 140 |L6u Gas Secarities 
Secon Avenue stock100/ 160 [170 NEW YORK 
let mort 56 l¥UY M-N/Z1U0 /1U2 ||Cent Un Gas 58 g’27.J&J|¢ 93 | 98 
oul 68 1948.... F-Al@104 |LU8 ||Con Gas (N Y)..... See Stik Excjh list 
Sixth Avenue stock 100} i4v |170 Mutual Gas ......... 160 {175 
Boulev 58 1045..J-J/¢ ¥s [104 || New Amsterdam Gas— 
So Fer lat 58 1919... ee +4 e100 |LUs lst cousol 58 1948..J.J|¢ 89 92 
Third Avenue Sees Exch |list || N Yd Kb RGas lst 58’44J-J/¢100 | Lv 
Sarcry W P & M 5 1928 @ 95 |100 Consol 58 1945...... SJ} 97 |101 
Wirerestht Kk 568 1946A-0)}) 95 [10U || NY @Richmond Gas.100) 33 | 36 
BBG a 2th Sts lst 58'V6)\¢ Y7 [1U3 || Nor Un let 58 1927.M-N\@ 90 | 98 
*§Pwenty-Th’d St stk 100) 300 |36U |\{Standard Gas com ..100) 80 |..... 
mion Ky 1st5s 1942 F-A|G100 |Lud Preferred ......... 1 OU |...... 
Weetchest ot + 4353/2 97 [108 at 5s seen SaRe: M-N/@102 {106 
BROOKL OTHER CITIES 
atian Ave 5s 1909 -AOl8 Amer Light & Tract. 100 94 | 97 
Con 58 « 1931......A-O/8 ——— oa 86 | 838 
/BB& W KE 58 1933..4-0 Bay State Gas 80 eC) 
,Brookiyn City stock. ..10 Dikghameen Gas 6s luss|¢@ 95 |100 
Con 5s See Stock Exch Brooklyn Union Gas deb 
Bk Crosatn 58 1yus.JJ 68 190Y conv 'U7...M-S/} 110 [125 
Bkoibigts lst 5s 1941 A-O u City stock 100) 64) ¥ 
‘ Bain Gted, Sub See Stk let 581947 Sees Exch |list 
al DB Kap See Stk Con of NJ 58’36JJ3\¢ 89 v2 
“GConey is. & py | b ..10U Came & H & Pow— 
Ast cons rn 1948..J-J il inesneiniiasies J-Dje102 |...... 
Berk 5a lvsv.JJ d Kiisabeth: Gas Lt Oo..100) 275 |...... 
@ept dormer St lat 6s --|| Kesex & Hudson Gasl00} 115 [120 
Kings ©. ki—4s See Stock Fort Wayne 68 1025..J.J| 37 | 43% 
Maassau Kiec pref..... luv; 65 | 75 ||\Gas& Ei Bergen Co..1uu| 5v | 56 
Se 1044............. A-O} 102 [106 is Rap G let 58'15 F-a/? 95 ve 
lat 48 lvdi....... See Stik Excih list BBvasckes ou) 105 [108 
N W0’g& Flatlatex4's} 9 |...... icunen Mesa i Gas— 
Steinway lat 68 1922.J4/2105 jLle let Ge 1908........ -X| 10 | 20 
OTHEK CITIES indianapolis Gas...... 60) 50 | 55 
Buffalo sireet Ky— let ¢ 58 1962....... A-Ojt 90 | 98 
ist consol 58 1931..F-A/¢104 [107 Jackson Gas 6s g'37.A-O]¢ 93 | YY 
& da 1917........4.0/9103 |...... Kapsas City Gas...... 10u} 50 |...... 
Chicago City Ky see Cihicagojiust ||} Laciede Gas.. me seers v4 
Colambus (O) St Ry..100) 100 /102 "Preferred .. 80 |lou 
Preterres ........... luv) 107 [Lov || Latay’eGasist 6e’24.M.N)| -.---- 43 
Coium Ky con bs See Phiila list Load WabV ey trek D) 25 35 
Crosst’wu 1st 5s'33.J-D)¢100 |104 || Mauisuu Gas 6s 1926.A-0/¢103 | 108 
Grand Kapids Ky....10C) 58 | 63 || Newurk Gas tis 1944.QJ/0128 |141 
Proferres ...........1 79 | 33 || Newark Consoi Gas..100) 59 | 91 
ke St(Chic) Ki” See C/hicago|liat cou £3 be iy ileal J.D) 105 [1054 
Louiay St 58 1930..343/4104'49/105 4 N LH & Po yr 
mnd& Bos ist 58°24.J-D/¢102 |108 at *5) apeheieneanes A-0}¢100 |...... 
GNew Ori Kys & Lgt. lou) 19 | 21 qua luc Nat é& Lil. 10v poate: eats 
Preferred . . UO} 66%) 65%!) let Ga 1926......... | essece 25 
Gen M g4iga Si See! Stk Ex list! Pat & ‘Pas Gas & ice) au 
North Chic street See Cihicuge| Last 4. Con x 5s lvay.. in j101 
wt tw FA. 4 o. St Joseph Gas 5a 1937 3) : 75 86 
ot{s 4 4 
Coll 58 g notes * UbSEN Nig v3 | 94 Electric Companics 
North sr | StRylov) 4v |..... Chicago bdieun (oe See © liicago)list 
let 48 1048.. M-Nié 69 | KingeCo El yt oldu} lis {122 
ry 71 Yadul Laver Co 5u/t 
ist 58 1933.. 108 | NY & Q El L&@&PowColvuw 
New’k Pas 4 305 1 ferred lve 
Tran 319 65 }. 
lst 58 Teal. cccces: A 4-D)> 66%) 68% 





























Telegr & leiepnone 
Amer Teleg & Cable 100 
Central & sv Amer. 100 
—— es n Tei() a: = 
m Ste 
Frankl 





{Southern & Atlantic 25 
Kerry Companies 
om n Fe stock 100 
ret let Ge 1911.JJ 

N Ya ER Eades 


Short Term Notes 


Am Cig ser A 48 '11.M-S 
Ser B 4s Mch15'12.M-5 


10°08. F-A 

Natot — 58'U7.optA-O 

N Y Cent 5s 1910.... F-A 
ft 





th Ry ¢ be lv 10. ~ 
U 8 Rubber 7 08..M: 

Wabash ay 10 yon 
wena Elé& M 68.1910 








eol'¢ & L EK 58'08-F-A 

Railroad 

ope Peo & St L pref.100 
I 








& Hartford— 

Con ee J&J 
Norta’n Securities Studs} 100 
Pitts Bess & LE... bolt 29 

Preferred .......... --50)¢ 65 
{Railroad Sec uriti 
IiL.C.stk.tr.cfs.ser.A’62} 80 
SS 
st pref.r So 55 
(om & id yy ies Balt Exch 
Sea! Alr 
Coli goons May” 1s @ 94 
Industrial and Miscel 
Ahmeek Mining...... 3 70 
Alliance Kealty...... l liv 
Allis Chalmers Co Ist m 
sf de 'S6 opt '16..5-J/2 69 
American Book .... .100} 160 
American Brass......109 1138 
{American Can Bee Stoe|k Ex 
american Chicie Co..100) 183 
Preferred ........... 92 
Am Geapheghe com,.100 = 
cnapeseese 0 
RR Merdwar wore 120 
Am Maltuing 6s iia. BD; luo 
Amer Press Assoc'n. om v6 


feet LL ef rs com...100 
refe 
Amer Writing Paper. 100) 
Preterred ........... 100 
Lat ate oe" 19 op 09.3. J 


wrt y dag Car ees 
THethi’m & m Biesl Gaz “100 
Bliss emmenar ani or "35 
ID ctmetneétecs Say 
Bond & Mtg Guar 








stock..... 
Prior lien g 4'9se’30M. 
Con mee 5 50 930.5 
Income 68 1930......... 3 
Ohic Sub heccessgocsen 6S 
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iuvestment and Railroad intelligence. 





can be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


The first two columns of figures give the gross earnings for the latest week or month, and the last twe 
We add a supplementary 


atatement to show the fiscal year totals of those roads whose fiscal year d>es not begin with July, but covers some other 

































































































































































































































































































































































































































































































period. The returns of the street railways are brought together separately on a subsequent page. 

Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earning:. July 1 tw Latest Date. 

ROADS. Week or oy a yeseee Current | Previous ROADS. Week or | Current | Previous| Current | Previous 

Month. Year. Year. if onth. Year. Year. Year. Year. 

Ala G South See Sou Lait Rall . ° : ~ . ° 
a Great uthern|— t hern way. 

AlaNO & ho Pac. a NYC & Hud RiverjJuly -..-- 8,769 ,318|7,729,222| 8,769,318) 7,729,2. 
NO &N East.../2d wk July 47,000 49,000 100,000) 99,000 Lake Shore & M SjJuly ~...- 3,804 ,876|3,584,431| 3,804,876) 3,584,432 
Ala & Vicksburg. 2d wk July 24, *000 21,000 48,000) 43,000 Lake Erle & West y 398,485) 433,239 398 ,485 433,239 
Vicksburg Sh & P)2d wk July 26,000) 25,000 53,000, 47, *000 Chic Ind & South 235,225) 166,078 235,22 66,078 

Ala Tenn & North..|June ..... 3,513) 2,576 45,876) 41 ‘413 Michigan Central. 2,386,843/2,118,971) 2,386,843) 2,118,872 

k Atch Top & S Fe-|June ..--- 7,856, 592) 6,728 |087|93 683,401 80,801,005 Cleve CC & St L. 2,312,463|2,143,364| 2,312,463) 2,143,364 

Atlanta & Charl. ..|M 371,850] ‘325; 3.8 934, 3,743'816 Peoria & Eastern 234,676) 244,637 34,676| 244,637 

Atlan Birm & Atl’c_ 141,977) 110,816) 49,477 1.025.824 Cincinnati North. 84,1 88,3 84,136 88,353 

Atlantic Coast Line ~|2,097 ,104/2,152,908 26 ont 527 24 ‘868, 445 Pitts & Lake Erle 1,433 ,695/1,315,773) 1,433,695) 1,315,773 

Baltimore & Ohio.- 17,196,085 6,572 814/82 ,243,921 77,392, 058 Rutland ........ 86,276) 249,923 86,27 249,923 

Bangor & Aroostook!) 282,132! 213.279] 2,957,049, 2,280,268 N Y¥ Chic & St L. 809,256} 808,722) 809,256) 808,722 

Bellefonte Central _- 6,424 5,416 60,472 59.137 || N Y Susq & West__/May 295,289) 204,42 7,799) 2,506,313 

Bridgeton & Saco RjM. 3,613 3,897 42,566 42,893 || Norfolk Western - 2,751,383) 2,478,043/31 ,164,377 28,487,763 

Buff Roch & Pitts... 292:768| 180,675) 835,440} 560,091 || Northern Central. - 1,165,702|1,041,1@2|12,616,948)11,125,548 

Buffalo & Susq_..-}May 171,887, 110/963} 1.686.278) 1,417,196 || Northern Pacific. _-| 6,333 ,921|5 447,224 $e -518.088 62,271, 

Canadian Northern.|4th wkJuly| 296,900) 188,500 939 ,500 603 ,800 || Pacific Coast Co. _ 660 ,629 58, 6,676,221) 5,820.3 

Canadian Pacific...j4th wkJuly|2,282,000/1,931, eee ad ot 5,882,000 || d Penn—East P & F 14035487) 12360787 157554690 141773990 

Central of Georgla..|4th wkJuly 21,000 | ‘297; ‘000 962 ,50 953,900 d West of P & E. Inc.97|3,100 Inc.8 ,99|1,800 

Central of N Jersey.|May ....- 2,464 “8081, 850, oom 24,249, 172 21 ae. ‘710 || Peoria & Eastern .- York Cen|tral. 

Chattan Southern..|July ...-- 16 16,782 16, *919 6,782 || Phila Balt & Wash. 1,481,117|1,364,417/16 683 ,849|15,197,349 

Chesapeake & Ohio.|Jume ..... 2, ars “280! 2,196,555) 25, = 7856 24, 00a: 086 Pitts Cin Chic& St }. 753 937 2. "A442 ‘849 31,273 ,802'28 861,771 

Chesterlield & Lanc , A éunen 711 2,872 638 || Pitts & Lake le 

Chicago & Alton Ry|June ....- 1,067" 100] 911,557/12, 809; 36 i1 580, ‘094 Raleigh & Charlest - 4,316 69,808 58,233 

Chig Great Western |4th widuly 45,617| 250,452 96,34 719,893 || Raleigh &Southport 7 5,695) 101,707 64,282 

Chi¢ Ind & Louisv./4th wkJuly| 164:495| 161:757| 476,256) 498.317 Reading. Faliwe il 3,289.052|39,537,555/36,959.117 

Chic Ind & Southern|—See New | Yor tral. | Iron Co. a 2,773 ,783|35 418 016/30 ,769,300 

Chic Milw & St Paul 4,926,565| 4,340,243 55,669,422 50 649,321 Toral ie. cos... .|M. 8/6 062 ,835)74,955 571/67 ,728 417 

Chic & North West. .|5,931 ,584/5,797 ,223| 68,878 929 63,481 ,545 || Rich Fred & Pot... 1} 208,267) 1,774,160) 1, 406: 

Chic St Paul M & O. +148 ,448) 1,084,170) 14,035,306 12,943,745 || Rio Grande Junc. . y 58,818] 755,704 bp ey 3 

Chic Term Tran : ‘th wiJune 41 45,645) 1,716,487, 1,731,200 de South... 4th + samen 19,814 15,535 54,249 8,149 

Cin N O & Texas P}-—See Sout/hern way. Rock Island System'June ....- 5,357 ,560/4,175 ,317/60,238 *415)51, 239° 854 

Cincinnati Northern|—See New | York Cen|tral. | estLé& Fran Sune ial eae 4,148 ,851/3,348,818/49, 958, aie 41, o73, ‘217 

Clev Cin Chic & St L|—See New | York . Evansv & Ter H/June ...-.-. 162,924) 166,660 2267 2,1 9 

Colorado Midland..|June ..... 199,324) 174,6 2,454,608) 2,132,664 ‘otal of all lines. |June .-..- 9 ,669,336/7 690,795 tizsedai0 95 ‘376,752. 

h Col & South Sys__|4th wkJuly| 280,113) 285,321) 1 ‘087, *682| 1 017.219 Aa aE a 8 N kYork tral. 

Col Newb & Laur..jJume ..... 17,942 17,6 31 1/954 "289 120 Jos & Grand isl.|May -...-. 154,612) 124,266) 1,597,731| 1,407,667 

Copper Range..... SP encce 82,677 52,983 741,168 613,900 || St Louis & San Fr Island S\ystem. 

WON wanccscce June ..... 19,183 17,572 220,971 205,215 || St Louls Southwest./4th wkJuly| 26 33 810,028 714.3 
Cornwall & Lebanon|May ..... 46,143 35,011 442,851 408 ,043 3 15,050 ,368/13,898,1 
Denv & Rio Grande|4th wkJuly| 666,200] 539,200) 1,948,900' 1,654,300 || Sierra Railway ....|June ....-| 37,179) 36,377) ......| ...... 
Detroit & Mackinac/4th bg bed 30,861 30,689) 105,878 98,4 6 137,270 113,526. 
Det Tol & Iront Sys}3d wk July 75,263 82,913 230,205 217,011 124942522 105632547 
7 So Shore & Atl. _ wi July ‘ 1 eee ‘ 103454 oe soe'are ‘ 279,213 2. bat tt 479.7 Ss 

Sus dhe eaaaaenen site . 5,500 ,600 * 4 
Evansville & ed H —See 499 ,546 474,679 
Fairchild & N E June 1 673 18,809 22,294 226 595 193,832 

Fonda Johns & Giov: June 84,615 774,536, 728,710 121,32 114,174. 
iinnenedat 199,140 3,016,455) 2,842, 1493 90,7 67,697 

Georgia South & Fl«# lway. 1,212,314) 1,010,338. 

Gran ../4th wkJuly 1,152,853) 4,001,238) 3,606,234 ,307 85, 80 ,30 
Gr West..)3d wk Ji 109,112 366 ,427 $35 .754 4,866,659; 4,072,169 
Det Gr & sd wk J 40,688 23 ,93. . 35,189) 93,403 99,100 
Canada Atlantic. |3d wk July 37,029 -8 684 25 ,¢ 08 105s 8 334,382 . 

Great hern....\July . 776 A36| 5,066, 4,776.4: 3 O73 75,116 51,826 
Montana eee July .. 247 515 233 4 247,! 14 2,739 146 62,739 
T July . 5,023,951] 5,300,173) 5,023,9% é 5, -281\76 ,032,703)\67,281 5642 

Gulf & Shi isiand. \3d wk July 44,102 54 31,64 Vv 3 0,561} 1,062,909 3.94 335 

Hockin age es 531,886] 6,907,044] 6,439, a 802,366} 2, 2} 2,275,341 

Illinois Central ---_/|July 4,342,146) 4,702, 4 Vv 084, 163,114] 480,738) 46: oe" 

Inter & Great bh 4th wkJuly 209,00 71,000 $52,000 |} ' * 501,124] 5, 3 5,01 

2a 4th wkJuly 184,5¢ j 581,761 || 1 oD 123/002} 579,226 396: 

gwa Central. _.... 4th wkJuly 73,144] 238,685) 234,825 || | x 602,403} 6,872,785) 702 
sees city south. 3617080] o12e4'se2| 7:252%s00 || Yaabo & Mise Valley|July e67'733| sassae7| 68 +S 2 
x ’ ? Py &z00 oocee iy a . 4 

Lake Erie & West’n See New al. es 

Lake Shore & M Sou/—See al. 

Lehigh Valley.....j/May ..... 5550.00) 2,418 ,335)/32,720 ,036\29,616,903 2 

& 1.7 :449} 584.438] ‘528,912 Curren | Prevtous 
2 Inc.887 ,|172 Various Fiseal Years. Pertod. Year. Year. ¥ 
, 105,308] 1,101.764 A64 

L, 3340/1 ,209,913/ 4,036 3,703,523 

Macon & Birming..|July ....-. 12,149 13,060 12,14 13,060 tlanta & Charlotte Air Line...|Mch 1 to May 1,001,288) 1,012,347 

Manistee & No East 44,654 ee aa Bellefonte Central.......-...- Jan 1 to June 30 3 27,984 

M iq 6,974) 13,036 6,974 3,03¢ ap & Northeastern......\Jan 1 to Mch 136,482) 133, 

yland 29,732 360,547 Manistique ..............- 1 to July 8,1 w 

@ Mexican Centrai_.|/May ....-. 2,995 ,982| 2.479.422 28 43. 107/25 74 57 || Mexican Raeilway........-...-- Jan 1 to July 29| 4,375,1 3,915. 

@ Mexican Internat_|4th wkJuly| 267,671| | 207,655 9,735 589,578 || Mexican South 1 to July 162 ,( 

@ Mexican Rallway.'3d wk July} 141,200) 136,400) ies 4 New York Central........ a---/@n 1 to July 31/55, 13/50 

a Mexican Sou 3d wk July} 23,2 23,680 81,096 68,755 Lake Shore & Michigan South|Jan 1 to July ; 412/24 

Michigan Centzal_..|— lew | York tral. Lake Erie & Western........ Jan 1 to July 31) 2,831,022 ; 
idland Valley....\June ..... fe ae ie Chicago indiana & Southern.|Jan 1 to July 734,723 
1 Range....-. 4th wkJuly 25,6 18,094 72,259) 56,796 Eiipceseanesed Jan i to July 1 $23/14,' | 
{ p & ouls 4th wkJuly; 119,758} 107,766) 357,280) 318,575 Cleve Chic & St Louls an 1 to July 31/14,752,232/13,505 

Minn St P &SSM./4th wkJuly| 306,643) 323,843) 1,102,159 * Peoria & Eas an 1 to July 3 1,676,597| 1,706,1 

Mo Kansas & Texas|4th wkJuly| 799,065) 714,544) 2,185,267| 1,848,354 N ‘an 1 to July 31 563,940) 564,11 

Mo Pac & Iron Mt_./4th wkJuly/|1,543,000/1,427,000) 3,974,000) 3,718, ae & Lake Erie Jan 1 to July 31| 8,475,739) 8,362 
on Braach._/4th wkJul 55, ,000 133,000 142,000 || Rutland ........- Jan 1 to July 33) 1,672,772) 1,517,701 

agine dame th wkJuly|1,598,000/1,481,000) 4,107,000) 3,860,000 New York Chicago & St Louts|Jan 1 to uly 6,030 ,278| 5,694,722 

Mobile” & Ohio... ~~ — ut he way. Northern 3 eaesacethnmewel Jan 1 to June 30} 6,346,194) 5,475,704 

Nashv Chatt & St L/May --_--.-. }1,122,311| 995,199)11,224,675| 9,992,461 || d Penn—Last of Pitts --|\Jan 1 to June 30/79,14 849) 69 626,849 

a Nat RR of Mex... ath wkJuly 76,969| 377,587) 1,377,463) 1,188,043 a West of Pittsbu a S Erie..|\Jan 1 to June 30 nc.4 92/0 ,300 
Hidalgo & N L_./4th wkJuly 27,443 31,711 83,113 86,206 || Phila Baltimore & m.|Jan 1 to June 30) 8,178 211 4,513,411 

Nevada-Gal-Oregon {4th wkJuly é 7,219 27,209 21,626 || Pitts Cinc Chicago & st — Jan 1 to June 30\15 392,264/14,152,559 

NY Fe & St —— New | York Central. Rio Grande Junction.........- Dec I to May 31 .935 777 305 ,036 

N Y Ont & Western May ..... 695,070, 554,410) 7,476,115) 6,562,584 || Texas acihc.....-...scsces Jan 1 to July 31| 9,592,048) 7,613,826 

West Jersey & Seashore... an 1 to June 2,327,452) 2,170,552 





























AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 























































































































Monthly Summartes. Cur’nt Year| Prev's Year| Inc. or Dec.| % Monthly Summaries. \Cur’nt Year|Pres's Year| Inc. or Dec. | % 
$ $ $ 3 & $ 

3d week May (41 roads)....| 10,326,105) 8,911,372) +1,414,733/15.88 || Month Sept 1906 (122 roads). |184,551,471/171,553,520| +12,997,951) 7.58 
4th week May (47 roads)_...| 16,473,009) 14,403,4 +2'069°519|14.37 || Month Oct 1906 (119 roads) -|/198,733,229|179.405.267| + 19.327 .962/10.77 
lst week June (43 roads). 10,439,372) 9,016,905) +1,422,467|15.77 || Month Nov 1906 (123 roads) ./186 696, 2741175 ,727, ‘985 +10,971,289] 6.24 
2d week June (44 roads)....| 10,808,646, 9,247,61 +1,561.036)16.88 || Month Dec 1906 (127 roads) - 4,2 5°595 170,746.7 ,769| +13,488 826] 7.90 
3d week June (41 roads)...-| 10,648,101} 9,317,171) +1,330,930/14.28 |} Month Jan 1907 (123 ones - 212,305) 162,623 883) +1 2] 6.61 
4th week June (42 roads)....| 14,309,499) 12,909,68: +1,399,815/10.84 || Month Feb 1907. yr roads). ,992) 152,555, +9,728,801/ 6.05 
1st week July (42 roads).... 565 ,2 8,587,140 +978 ,113/11.39 || Month Mch 1907 (118 roads). -532) 164,645 009) +15, A os 
2d week July (43 no 10,452,143; 9,421,896; +1,030,247|10.93 || Month Mey anez (118 — 451|}154,894,748) + 33,235 ,7 48 
week July (44 roads)....| 10,787,896| 9,747,003| +1,040,893/10.68 || Month 2 P33 roads -/195 ,843,305/ 165,890, + 30,052 ot 8.14 
4th week July (39 roads).---! 15,609,419] 13,705,866) +1,903,553/13.89 |} Month EA ipo7 82,467,706) 72.923, +9,544,023}13.68 
@ Mexican . » Includes of Gulf & Ohicago Division. ¢ Includes the Houston & Texas Central and jt subsldi lines in both 
years. 4d Covers lines directiy qeseet, ncludes the Chicago & Eastern Illinois in h years. f Includes YY wy? & Indiana . hh inchudes 
sarnings excepting "Trinity & Brazos Valley RR. both years cernings 


at Denver Enid & Guif RR., 


of Col. & South., Ft. 
Pecos 


orth & Denver City 
System aad Santa 


and lines 
ta Fe Prescott @ Phoenix Ry.” 
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Latest Gross Earnings by Week. 


follows we 
week of July. ‘The table co 
13 89% 

Fourth week of July 


Buffalo Rochester & Pittsbu: 
Canadian Northern 
Canadian Pactliic 


gh 


Central of Georgia 
Chicago Great Western 
Chicago Indianap & Loulsvill« 
Colorado & Southern 

& Rio Grand 


lackinac 





Mexican International 
Mineral Range 








Minneapolis & St Louls 1 19:758 107 ,766 
Minneapolis St Paul & SSM 306 643 323 843 
Missour! Kansas & Texas 799,065 714,544 
Missour! Pacitic & Iron Mtn 1,543,000 1,427,000 

Central Branch 9,000 "54,000 
Mobile & Ohio 354,653 320,741 
National RR of Mexico 476,969 377 587 

Hidalgo & Northeastern 27,443 31,711 
Nevada California & Oregon 8,900 7,219 
Rio Grande Southern 19,814 15,535 
St Louls Southwestern 263,822 224,533 
Southern Railway 1,656,583 1,465,230 
rexas Central 31,573 24,603 
Texas & Pacific 424,273 374,891 
Toledo Peoria & Western 30, 195) 35,189 
Toledo St Louls & Western 111,052 105,448) 
Wabash 820 656 802.366) 
Western Maryland 174,084 163,114 
Wheeling & Lake Erie- 184,163) 123,002 


Total (39 roads) 
Net Increase (13.89 %) - - 


follows: 


Month of July. 1907. 


Gross earnings (55 roads) 





15, 609, 419 13, 


vers 





In 


39 TX 


1906 
$ 
180 675 
188 500 
31 000 








ith Shore & A lantic 123,840 
I of Can - t 
nk Weste 1,328,645 1,152 
ir Haven & ‘Milw 
Canada Atlantic 

International & Great Northern 215,000 209 000 
Interoceanic of Mexico 204 625 
lowa Central 88 004 
Loulsville & Nashville 1, 368 340° 1, 


184,507 
73,144 
209,913 
207 655 
18,094 


705 ,866 


1906. 


$ 8 $ 
.74,055, 500 66,880,411 7,175,089 


the table w hie h 


sum up separately the earnings for the fourth 


vads and shows 


increase in the aggregate over the same week last year 





Increase. Decrease. 


s 
112,093 é 
108 ,400 
351,000 
24,000 


2,738 


000 


EE 
118 . . 
860 ane 
427 _—— 
,016 -_ é 
7,600 

992 





49° "352 


5,604 
18,290 
10,970 
61,161 

eee yt 
1,903 553 





For the “month of July the returns of 55 ; roads show as as 


Increase. 


o 


10.73 


~ Tt will be seen that. the ‘re is a gain on n on the roads reporting 
in the amount of $7,175,089, or 10.73% 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week. 


A full detailed statement, 
roads from which monthly returns can be obtained, 


including all 
is given 


once a month in these columns, and the latest statement of 








this kind will be found in the issue of July 20 1907. The 
next will appear in the issue of August 24. 

Gross Earn'gs Zarnings—— 

Current Previous “C urrent Previous 

Year. Year. Year. Year. 
Roads. 8 3 $ $ 

Ala Tenn & Northern... June 3,513 2,576 298 1,152 

July 1 to June 30_.... 45,876 41,413 23,835 22,240 

Ches @ Ohio-b-- June 2,430,680 2,196,555 909,710 905,930 

July 1 to June 30 . 25,796,856 24,602,986 9,146,553 9,733,338 

Chicago & Alton_a....June 1,067,100 911,557 385,846 300,835 

July 1 to June 30 12,809,426 11,586,004 4,415,974 3,413,010 

Chic Term Transfer._b..June 142,229 145,510 60,183 62.737 

July 1 to June 30 1,716,487 1,731,200 660 862 615,160 


Cleve Cin Chic & St Louls.b 


Apr 1 to June 30 6,775,198 
Jan 1 to June 30 12,439,772 
Colorado Midland -_a _June 199,324 


July 1 to June 30_ . 2,454, 608 
Colorado & Southern _a_June 1, 157,281 
July 1 to June 30_..... 13,445,351 


Cumb Tel & Tel Co_b...June 482,499 
Jan 1 to June 30...... 2,886 952 
Fonda —a- & eras 68 ,073 
July 1 to June 30- 774,536 
Hocking Valley .a---.--. “June 674,247 
July 1 to June 30___- 6,907 ,044 

Lake Erie & Western_b 
- Jan 1 to June 30. 2,432,538 


Lake Shore & Mich South _b 
Apr 1 to June 30. .11,160 ,399 
Jan 1 to June 30 21,589 537 
July 1 to June 30 ..43,526,819 
Lex & Eastern_b.- June 51,797 
July 1 to June 30 584,438 
Manistique _b-- -.-- July 6,074 
Jan 1 to July 31.-..- 38,193 
Michigan Central_b 
Jan 1 to June 30____._13,833,981 
Minn St P &SSM-_b_-._June 1 238. 790 
July 1 to June 30 _..12/892 [076 
Mobile & Ohio.a June 930376 
July 1 to June 30. 10,759,516 
N Y Central & Hud Riv 


b 
Apr 1 to June 30__. 25,142,126 
Jan 1 to June 30 4&,930 896 
New York Chicago & St Louis. b— 
Apr 1 to June 30. 637,724 
Jan 1 to June 30. 2 
July 1 to June 30. 
Norfolk & Western_b- 
July 1 to June 30 





oy 2 aaa 383 
31; 4,377 


Raleigh & Charleston _a_June 7: 846 
July 1 to Jume 30_...-. 69,808 
Raleigh & Southp-a___June 10,137 
duly 1 to June 30 7 101,707 
Rock Island System_a__June 5,357,560 
July 1 to June 30...... 60,238,415 

St L & San Fran_a June 4,148,851 
July 1 to June 30_. 49,958,778 
Evansy & Terre H_a_June 162,924 
July 1 to June 30 2,267,214 
Total all Lines_a__._June 9,669,336 
July 1 to June 30__...112,464,410 


5,845 980 


11,362,519 


2 "723.063 





.752 2 583 , 








174,656 42,170 
2,132,664 580,591 : 
986,191 274, 059 
11,653,445 3,439,138 
451,294 Py '316 162,796 
2,635,840 1, 041 1,002,645 
84,615 23 52,41 
728,710 302 351 402,525 
531,886 287,179 183,289 
6,439,806 2,197,235 2,258,035 
2,525,379 591,421 615,869 


10,583,844 


566,492 2,095,298 





20 ,607 ,096 Hi \276. 265 4,195,981 
41,040,962 10,948,860 7,143,181 
47,449 defl4,671 21,368 
528,912 199,953 231,659 
13,036 def 610 9,259 
64,166 def3 148 28,766 
12,619,143 2,502,558 
1,015,698 4 5 
11,574,460 5, 789, ‘901 


810,292 
9,445 927 





137,529 
3,116,431 


2,775 


15 
2,900. 493 








21,586,971 5,944,482 6,258,819 
42,879,226 9,530,382 12,103,312 
2,439,822 654,908 489,210 
4,885,999 1,136,655 903 ,760 
9,651,818 2, 855,404 2,195,567 
2,478,043 1,107,5 956 651 
28,487,763 11,649, 343 11,423,141 
4,315 657 146 
58,233 17,545 14,926 
5,695 3,219 1,453 
64,282 28,336 25,857 
4,175,317 1,348,956 1,140,413 
51,237,854 17,518,239 14/538,909 
3,348,818 1,394,202 1,098,126 
41,975,217 16,676,935 13,634,837 
166 660 57,397 65 336 
2,163,679 1,020,328 959,980 
7,690,795 2,800,555 2,303,875 
95,376,752 35 .215,502 29,133,727 
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——Gross Earn'gs—— 


——Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
St Louls Southwestern_bJ’ne 855,804 725,985 274,376 187,588 
July 1 to June 30... __- 10,553,131 8,989,563 3,357,032 2,290,119 
South Buff Ry Co.b— 
Apr 1 to June 30_..... 165,968 122,784 7,448 18,347 
Jan 1 to June 30_..... 309,582 236,487 18,495 24,457 
July 1 to June 30___-.- es 582,406 432,122 60 ,800 37 ,039 
Southern Pacific_a hig > 82) 898 9,230,647 2,641,391 2,530,469 
July 1 to June ee. 24 942522 105632547 41,825,598 35,047,360 
Toledo St L & West-a- rom 377,177 345,910 p161,276 101,714 
July 1 to June 30. .__.. 4,181,963 4,205,048 p1,260,992 pl ,063,433 
Tombigbee Valley .June 5,333 5,173 907 1,335 
July 1 to June 30__.--- 75,116 51,826 17,614 17,893 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
p For June 1907 additional income was $6,548, against $6,709; and from 


July 1 to June 30 was $33,834 in 1907, against $25 


,075 last year. 


Interest Charges and Surplus. 





—Int., Rentals, a. — —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Y 3 Year. Year. 
Roads. $ $ $ $ 
Cleve Cin Chic & St Louls.— 
Apr 1 t@ June 30....-. 1, 137, 359 1,087,933 7659 801 r268 ,280 
Jan 1 to June 30_.-_-.-- 2,235,519 2,137,912 7541 332 7449 ,734 
Cumb Tel & Tel Co-.--- June 38,026 32,287 146,290 130,509 
an 1 to June 30.....- 232,843 191,106 872,198 811,539 
Hocking Valley ----.-.-- June 99,484 111,073 2276,488 2167,782 
July 1 to June 30_..... 815,190 794,224 71,827,481 271,772,934 
Lake Erie & Western— 
Jan 1 to June 30_.-.-... 476,107 504,555 27118,852 2119,740 
Lake Shore & Mich South— 
Apr 1 to June 30....-.-. 2,140,000 1,779,999 71,401,492 71, oe. 299 
Jan 1 to June 30_..-... 4,206,667 3,429,999 73,019,598 272,415,982 
July 1 to June 30_...-.- 8,312,137 6,839,999 77,090,228 24 rite 846 
Michigan Central — 
Jan 1 to June 30....--. 2,115,519 1,960,455 2637,677 7552 ,203 
N Y Central & Hud River— 
Apr 1 to June 30_..... 5,768,169 5,532,753 22,727,874 22,379,619 
Jan 1 to June 30_...-- 11,494,091 11,055,579 22,947,367 74,292,968 
N Y Chicago & St Louls— 
Apr 1 to June 30._-.... 339,735 303,119 2317,367 2201 ,906 
Jan 1 to June 30._.... 651,343 611,294 727489,962 7314,534 
July 1 to June 30_...-- 1,676,291 1,512,567 2909,501 27722,664 
Norfolk & Western ---.-.- June 430,867 353,207 676,705 603 444 
July 1 to June 30..-...-. 4,711,695 4,120,790 6,938,148 7,302,351 
St Louis Southwestern..June 173,137 151,961 2226,396 768 ,983 
July 1 to June 30.....-. 1,852;138 1,755,652 71,712/543 2697/054 
South Buffalo Ry Co— 
Apr 1 to June 30-..... 6,201 9,200 7912 79,154 
Jan 1 to June 30-_- « 14,103 17,922 274,466 76 656 
July 1 to June 30_..... 33,716 35,139 727,594 22,073 


2 After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. 


|Jan. 1 to latest date. 













Name of 
Road. | Week or | Current | Previous Current | Previous 
Month. Year. Year. Year. Ye. 
| $ $ $ $ 

aAmerican Rys Co Pe cscs 302,034) 276,275, 1,670,003 1,527,605 
cAur Elgin & Chic Ry|May --.-.-.. 116,415) 102,533 494,799 430,472 
Binghamton Ry-.--- e----| 20,240) 22,011 85,886 83,413 
Birm Ry Lt & Power June .--.- 160,470) 156,573! 1,032,787 902 541 
Brockton & Ply St Ry May --.-..- 9,772 8,793 6 ,096 33,003 
Cape Breton Llec Co- — aneneé 20,154) 20,874 87,526 93,996 
Central Penn Trac... June -.--- 66,326 61,869 347,610 316,617 
Charl Con Ry Gas&El June oat 62,784 55,612 343,454 314,793 
Chicago & Milw Elec. June 84,555 434,508 331,872 
d Chicago & OakPark July 66,048 496 52 491,286 
Cleve Painesville & E\ June 27,25 123,187 113,887 
Cleve Southw & Col. - y 59,058) 338 686 289,277 
Detroit Jack'n & Chic 3d w ly .. 6185,856; __...- 
f Detroit United Ry. 3d wk July) 139,459, 126,104 3,526,656, 3,142,648 
Duluth Street Ry..-'4th wkJuly| 27,681) 23°641 469,639 431,149 
East St Louls & Sub.|May .-.---. 178,988) 159,183 814,750 733,138 
El Paso Electric a easdh 40,53 31,666 192,642 148,639 
Ft Wayne & Wabash 

Valley Traction June _...-! 107,307; 93,648 569,277 491,886 
Galveston Electric Co May -.-..- 31,468; 27,721 133,785 107 ,297 
Georgia Ry & Electric May -_-..-. 271,213 233° a. wiceel ~ deees. 
Havana Electric af: Wk Aug 4| 36,184) 30/435| 1,030,318 907 ,016 


at FY: suagte Tr 

















ea ‘ os 181,565 169,927 
Houghton G o St Ry... May 91 "725 7% 
Houston Electric Co. May 258,274 
Illinois Traction Co._\June - 1,706,317) 1 
Jackson Consol Trac. May 53,882 
Jacksonville Elec Co. May 158 ,237 
Kan City Ry & Light June - 2,867,973 2,576,: 
Lex & Inter Rys Co..|June _.--- 249,695 231 641 
Met West Side Elev_. July —-.--- 1,591,251, 1,415,364 
Milw Elec Ry & Lt Co June ---_-- 1,826,987) 1.651.865 
Milw Lt Ht & Trac Co June - 344,126 292,822 
Montreal Street Ry...) Wk Aug “4 Ae 
Nashville Ry & Licht June - 735,986 649,540 
NJ & HR Ry&Fy Co June -_-_- 209/223 188,943 
N O Ry & Light Co__ June —__- 3,066,155) 2,899,088 
Nor Ohio Trac & Lt_. June ____- 159,733 849,28 751,939 
Norf & Portsm Tr Co June - 150,750 1,100,180 788,214 
No Westchester LtCo June ___-_- 7,170 51,710 42,480 
Northwestern _ 4 =_—lUt lO 141.890 113,627 971/354 861 .806 
Oklahoma City June .. pe ,639' 16,678 115,386 76,065 
Peekskill Light & RR June ____- 513) 15,219 75,824) 65,976 
Puget Sound tlec Ry May -_.-- 148, 1273 TM «wenedl 8 “aena 
Rio de Janeiro Tram 

Light & Power___. June _._--. St «aosee 2,923,966] ...... 
Rockford & interurt | eee 49,193, 40,848 214,002; 183,683 
St Joseph (Mo) R 

Heat & Bower 0, ‘s 4 ee ee | 76,506, 72,331 405,689) 392,727 
Sao Paulo Tr Lt & P_ June ____- 162,97 164,138) 1,027,472) 986 ,927 
Savannah Electric < EE ite el 8,332) 53,17. 231,801! 245,784 
South Side Elevated_'July  -._ 173,496) 143,833) 1,105,185/ 1,005,713 
Sou Wisconsin Ry Co June -_ 14,007 12,119 72,761) 58,275 
Syracuse Rap Tr Ry- cums ‘ 103,083, 88,936 593.663) 514,514 
Tampa Electric Co__|4 ETS cs lt: parrot Baws 
Toledo Rys & Light. May -...- 3,990 167,847 834,881! 784,391 
Toronto Ralilway.... Wk Aug 3 65,606) 58,311) 

Twin City Rap Tran_ 3d wk July 4325-037 111,484) 3,237,324) 2,904,271 

United RR of San Fr. June _. 52,126 448,455 

United Rys of St L_. June ____-. “el 189) 899,073) 5,287,612 4,949,631 

West Chester Ry... June ...-.- 12,308 7,576) 59,506 37,758 

Whatcom Co Ry & Lt May -__.- 28,003 20; 393) 137,066; 105,457 
a 





a Figures for the yee in both ‘years include o 


Ry.. » acquired Jan. 1 1906. = er ures are 


cludes Rapid Ry. Syst., 
Monroe & Toledo Short Line Ry. 





m Fe 


are results for main line. 
Sandwich Wi Windsor & Amherstburg Hy. and Detroit 
h These are early preliminary returns; 


ations of the Scranton 
¢ These figures are 
ft Now in- 


decrease due to earthquake. fire and strike among employees, Aug. 26 to 


Sept 5 1906 














xv. 











evious 
ear. 


87 588 
90,119 





30,469 
47 ,360 


01,714 
163 ,433 


1,335 
17,893 


d from 


58,280 
19,734 
30 509 
11,539 
47 , 782 
r2 ,934 


9,740 
0 ,299 
5,982 
1,846 
2,203 


9,619 
2,968 














Ava. 10 1907.| 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 27 1907. The 
next will appear in the issue of August 31 1907. 


——Gross Earn'gs ——WNet Earnings—— 
Current Previous Current Previous 
‘ Yea 





Year. Year. Year. 
Roads. $ $ $ $ 

Ft Wayne& Wab Val TrJune ser. 307 93 648 43,070 36,363 

Jan 1 to June 30_._._- 69,277 491,886 220,282 184,796 
Honolul R T&L Co_b_.June "31 ,150 29,237 15,071 12,652 

Jan 1 to June 30.___-- 181,565 169,927 82,195 69,727 
Lexington & Interurb__June 45,475 47,508 14,511 17,394 

Jan 1 to June 30__---.- 249,695 231,641 80,166 68 ,190 
Rochester Ry_b— 

April 1 to June 30_____- 642,659 548 ,457 257,105 216,305 

Jan 1toJune 30... ._- 1,204,417 1,035,738 460 ,377 414,013 

July 1 to June 30- - 2,430,310 2,072,573 889,382 867 ,669 
Rochester & Eastern Rap Ry. b— 

April 1 to June 30_____- 66,836 55,468 19 867 18,497 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ $ $ 8 
a —¥ RT & L Co__June 6,394 5,258 z9 029 27 825 
Jan to June 30___..- 38 363 31,545 4146 ,956 741,180 
mer... Rallway— 
April 1 to June 30 homed 146, 431 99,761 7111,012 2119,726 
Jan 1toJune30___._- 252,434 193,507 2216,921 4226,917 
July 1 to June 30___._- 461,593 381,559 ©449,177 7506 ,920 
Rochester & Eastern Rap Ry— 
April 1 to June 30___ ~~~ 24,191 23,484 xrdef4.305 azdef4,113 


zx After allowing for other Income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the ‘Railway & Industrial” and “Street Railway” sections. 

This index does not include reports in to-day’s “Chronicle.”’ 











Ratlroads Page. Industrial Companies—(con.) i. 
Baltimore ry Ohio (prelim. state.) 220 Chicago Rallway Equipment... 219 
Cleveland Akron & Columbus.. 215 Empire Iron & Steel____.__. - 218 

Industrial Com panies— Nova Scotia Steel & Coal__.- 218 
Alabama Usgest. Coal & Iron. 217 Pittsburgh Oil & Gas_____...-.- 280 
American Glu 2 Southern Cotton Oil... -_...- 280 
Amer. Printing (bal. sh. June 1) - 282 Standard Ol (rep.Com.of Corp) - 216 
American Cement. 282 Texas Pacific Land Trust-.- --- 219 
Am. Tob. e-< Cc om. of C ‘orp. hc, SE) SERIE inne cre an 280 
Associated Oll Co. _.-__.-_- 281 U.S. Steel Co (half year).... 277 
cor wip ol Fie "ids, 146... 281 Westinghouse } iachine kth 217 
Ca Assn. (bal. sh. Dec. Street Ratlways— 

31 aS ee 283 Sao Paulo Tram. Lt. & Power_. 216 
C Demirel Coal & Coke. .--.------ 218 West India Electric Co., Jamaica 215 

Hocking Valley Railway. 
(Statement jor Fiscal Y ear ending June 30 1907.) 

The results for the year ending June 30 were: 

1906-07. 1905-06. 1904-05. 

Gross earnings - * $6,907,048 $6,439,809 $6,013,214 
Operating expenses and taxes.______ 4 .709 811 4, 181, 774 4,067 901 
Net earnings ___.- Githe sada $2,197,237 $2,258,035 $1,945,313 
Other income ae nak hate 445 438 309, 125 382,231 
Total income......_.....--.------ $2,642,675 $2,567,158 $2,327,544 
Fixed charges - ahs $815,190 $794,224 $899 693 
Dividends on common stock __- (314 %) 385,000(3 %)330 ‘000(3 6) 330 000 
Dividends on pref. stock (4 %)_----- 600 ,000 600 ,000 600 ,000 
Balance, surplus. _—- _.---- $842,485 $842,034 $497,851 


V. 84, p. 1366. 
Norfolk & Western Railway. 
(Statement jor the Year ending June 30 1907.) 
Results for four years have been as follows: 
Earnings, Expenses and Charges. 


1906-07. 1905-06. 1904-05. 1903-04. 
Average miles operated 1,876 1,853 1,799 1,723 


Earnings 
Passenger, mail & exp-- ss. 969 579 $5, 711,517 $3,717,428 





Freight 6,194 802 2 ‘377,743 19,083 564 
Total earnings $31,164,381 5 $24,089,260 $22,800, 991 
Operating expenses 

Maint. of way & struc_- $3, 895,548 $3,095,910 $2,854,163 

Maint. of equipment 5,239,899 3,017 268 3,550 968 

Conducting transporta'n 9,793,902 7,136,484 6,813,496 

General expenses 585,187 464,772 454,700 
Total expenses -$19,514,536 $17, $14,614,434 $13,673,328 

Net earnings $11,649,845 $11 ‘423, 142 2 $9,474,826 $9,127,663 

Fixed charges & taxes 4,711,696 4.120788 3,760 600 3,300 801 


“$5,826,863 
$919,524 
(3)1,934 076 


149 $7,302,353 $5,714,226 
644 $919,644 $919, 
460 (4) 2,578,768 (3) 1,934 





Surplus for divide ae * - 38, 
Divs. on preferred (4 5) 9 
Divs. on common 










Balance, surplus. a aeee | $3,803,941 $2,860,620 $2,973,263 


—V. 84, p. 1367. 
St. Louis Southwestern Railway. 
(Statement jor Fiscal Year ending June 30 1907.) 
The results for the year ending June 30 were: 











1907. 1906. 19 
eS ee a -$10, 553,135 $8,089,564 be 1380, (231 
Operating Cnpcnses... . ..2---asece se 7,196,103 6,699,444 6,219, 373 
Net earnings- $3,357,032 $2,290, 120 $2.6 40,858 
Other income. -- 207 ,648 2,587 82 975 
oe, ae .-- $3,564,681 $2, 452, 707 $2,823, 833 
zProp. of b ca charges, taxes, rent- 
inet ccudacednncibecmwad 1,852,138 1,755 ,652 1,649,591 
DES, GUNES a dak uci cscccce $1,712,543 $697,055 $1,174,242 


i Does not include interest on income bonds, $130 ,420.—V. 84, p. 1249. 








Kansas City Railway & Light Co. 
(Report for Fiscal Year ending May 31 1907.) 
President Bernard Corrigan, June 20 1907, reports: 
Earnings.- a the past fiscal oa the gross earnings increased over 


those of the preceding year 10.91%. ‘The increase in the operating ex- 
enses amounts to 12.04%, due principally ° the increase in wages and 
ncrease in cost of paving and track maintenance. 

Personal Injuries and Damages.—During the fiscal year ending May 31 
1903 the management of the Metropolitan Street Railway Co. adopted a 
new policy in reference to petsones injuries and damages, and since that 
time have contested up to the court of last resort all cases where the com- 
pany, in the opinion of its legal department, was not Hable. The result of 
this policy has been that, while the total number of passengers carried both 
for revenue and on transfers has increased over 50°, the total expense in 
connection with this account has, during the same period, increased from 
$252 ,946 to $276,892, or only 9%, and the percentage = money paid out in 
damages to gross earnings has decreased from 7.97 to 5.74. 

Power House.—in the main power house, which suppiles current to both 
be railway and light ——— there has been installed an additional 

5,000 k.w. steam turbine, which Is now in successful operation and brings 
up the rated capacity of this station to 20,000 k.w., with the usual overload 
reserve of 50% for short periods of time. 

Sub-Stations.—In the various sub-stations additional rotary converters 
for both the railway and light companies have been installed, and with the 
completion of a 1,500 k.-w. rallway rotary for the sub-station located at 
15th and Walnut streets, which is under contract and will be in operation 
before the end of the calendar year, both companies will be in a position to 
handle any Increase in the business which may reasonably be expected 
during the ensuing 18 months. 

A oa! sub-station has been erected in the vicinity of 47th St. and Lydia 
Ave. This sub-station is equipped with two 500 k.w. rotary converters 
and it furnishes all the light and power required in the 4 operation of Electric 
Park. Duringthose monthsthat the parkisnot.in use [t can be used in the 
railway service. 

Track Construction.—The old cable track on 12th St. from Broadway to 
Cleveland Ave. has been entirely re-laid, and the only cable cars remalning 
operate on 12th St. west of Broadway to the stock yards, a distance of one 
mile. On Brooklyn Ave. a new line has been constructed extending from 
31st St. to 37th St., and was placed in operation last fall. 

At the present time the womepeneen Street Ry. Co. is pparating #33 28 
miles of single track and the Kansas City & Westport Belt Ry. 6.76 
miles of single track, making a total operated by the two ae of 
230.04 miles of single track. 

Kansas City & Westport Belt Ry.—In the fall of 1906 your company se 
om "ed the stock of the Kansas City & Westport Belt x. Co., which operated 

single-track steam railroad from the old town of V estport, now located 
in the southern part of Kansas City, Mo., to Dodson, a small town about 
8 miles south of Kansas City, where It made connections with the tracks of 
the Missouri Pacific Ry. and the St. Louls & San Francisco RR. The ree 
affords the only entrance into the southern part of Kansas City, 
the delivery of freight, and In view of the fact that the growth of the ‘clty 
is principally towards the south, we believe that these freight facilities will 
be of great value. Since its purchase this road has been stone-ballasted, 
and the entire track re-lined and re-surfaced. A substantial overhead line 
has been erected and the operation with steam locomotives abandoned and 
electricity substituted. <A fire-proof sub-station equipped with a 750 k.w. 
rotary converter has been completed and put in operation, and furnishes 
the necessary current for handling both the freight and passenger business 
The company purchased a 50-ton, 500-h.p. electric locomotive, capable of 
hauling 12 loaded freight cars. It is expected that during the coming year 

the operating expenses will be very materially reduced, and that this com- 
pany will contribute a substantial amount towards the i income. 
See offering of $500,000 guaranteed bonds in V. 83, p. 272, 

Kansas City Heating Co.— During the fiscal year } AF May 31 1906fa 
franchise for a steam-heating company was secured from the City Council 
and large steam pipes for the distribution of steam have been installed in 
the business center of the city. The ability of your companies to furnish 
steam heat has enabled the lighting company In many Instances to secure 
contracts for furnishing light and power. Owing to unfavorable operating 
conditions the heating company has been unable to make much of a showing 
as a revenue producer, but its indirect effects have been most productive. 


INCOME ACCOUNT FOR YEAR ENDING MAY 31 1907. 
Kansas City Ratlway & Light Co. 








1907. 1906. 
Interest from subsidiary companies. .----~.- ~~. -- _ $678,761 $611,343 
Dividends from street railway companies. .-- -- - - | 616,806 
Dividends from electric light companies. ......--) 1,049,773 304,971 
‘$1, 728,534 $1,533,120 
Deductions— 

Interest on funded and floating debt. .-......-.-- $678,761 $611,343 
Dividends paid on preferred stock (5%) - RE 476,105 476,105 
Surplus for the year--.----_. Sweets ~ $573, 668 $445 672 
Retirement of 50 Corrigan Street Ry. bonds... 0 55,000 
Transferred to surplus in reserve - - - - - - - - - - abies 329/814 oarge 

Balance - - - - - +e ay $188,854 ~~ $390,6 672 


OPERATING COMPA N IES RE SU L TS k OR YEAR ENDED roid 31. 
1906-07. 1905-06. 
Gross earnings Street Railway Co - . $4,821,903) $5,153,168 
Gross earnings Electric Light Co -- ; 893 J 
$5,715,339 $5,153,168 
2,009, 137 2,596,539 


- $2,806, 202 $2,556,629 
9/671 


Total gross earnings... ...---.- 
Operating expenses... . - anmse 


OT  —Ee ee ee 
Pik danwncensanncapace 


Gress tnceme ........... en $2,815,643 $2,566,300 


Deduct— 
gE Re eee } { 403,515 
Interest ..-. o EE Ee + 1,765, 870 (1,241,009 


Total deductions. -_.....-.-- — $1,765, 870 $1,644,52 
Net income. -- - ~~ F x $1,049,773 $921,779 
ST: \TISTIC AL STATE MENT FOR Ay A ad YEARS. 


Kansas C ~~ Ratiway & Light € 
1906-07 1905-06. 1904 05. 1903-04. 


Revenue passengers____ 94,996,998 88,296,480 77,223,357 66,995,933 
Transfer passengers - 41.074,800 37.810,545 32.494 086 29/242,368 
Gross earn. per car mile. 21.36 cts. 21.61 cts. 20.86 cts. 20.77 cts. 
Net earnings per car mile 10.12 cts. 10.36 cts. 10.07 cts. 9.28 cts. 
Miles of road nied 124.998 113.838 110.35 93.96 
Miles of track 239.038 222.715 217.79 192.77 
Equiv. 16-c.p. ine lamps 546,790 380,832 265,145 199,565 


BALANCE SHEET KANSAS CITY RY. & Lsoue CO. MAY 31. 
1907. 1906. 


Assets— 1905. 
Stocks, gold notes, &c_._.-.-- 008, 456,884 $28,456,884 $28,314,684 








Metropolltan Street Ry. Co. adv- ,234,134 2,910,429 1,816,916 

Central Electric Ry. Co., adv same 11,375 
Kansas City Electric Light Co., “adv. 1,012,376 636,079 133,474 
\ccounts rpgeicanens gee ditethhe dois oo wre 62,699 71,025 93,217 
eS re Gab nane 18,977 142,110 232,642 
Treasury stock Common... ---- - 2,864,420¢ 2,864,420 2,978,200 

Eee 2 ‘078, 200 2,978,200 2,864,420 

PRE BONED digs tectaseiddtnwt 1 875, 000 LIvenee = acctiis 

Total. - ee ae ee .-$41,5 2,691 $39,934,147 $36,444,928 
Liabilities— 

Preferred stock - - - bein ..$12,500,000 $12,500,000 $12,500,000 
oS EEE ET 12,500,000 12'500,0 0 12,500,000 
First Hen bonds_--_- see e 9,200,000 9,200,000 7,325,000 
Collateral three-year notes. .__-_--_- 3,000,000 3,000,000 3,000,000 
Bilis and accounts payable-.---.---- 3,007 645 acy 769 734,222 
LEED 66s 64h cm dwctesce _ 119,026 119,026 119,026 
Surplus in reserve... -.--.- eS ee eee ee 
SU Ka nb dk ctdss caemicttos sances 846,206 657 ,352 266 ,680 

THE. 2.500 phased theta $41, 502, 691 $39, 934,1 147 $36,444,928 


—V. 85, p. 284. 
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Central Coal & Coke Co., Kansas City. 
(Report for Fiscal Year ending May 31 1907.) 


The usual comparison of earnings and balance sheet were 
given several weeks ago (V. 85, p. 218). In a circular re- 
ceived this week , Vice-President and General Manager Charles 
S. Keith, under date of June 18, says in substance: 


The past year was a very peeperees one, and the company Is In excellent 
financial condition. The physical condition of both the lumber and coal 
Properties is better than ever before. The requirements of the bond pay- 
ments and sinking fund have not only been met, but anticipated, as we 
have purchased $120,000 bonds maturing next year. The intrinsic value 
of the stock is now considerably more than It was a year ago. Our holdings 
of coal lands have been largely increased, while our holdings of timber 
lands have not been reduced, by reason of the fact that we were able to 

urchase approximately as much as we cut last year. Coal mines and 
umber mills and their accessories are substantially the same as they were 
@ year ago. 

Extensive improvements in the coal department have been determined 
upon, and are now under construction, and should give us during the coming 
year an increase in tonnage of practically one-half million tons. It is safe 
to say the outlook in the coal business during the coming year, based on 
contracts al y made, ts very good. 

In the lumber business conditions are not so favorable as to the Imme- 
diate future. The market to-day shows quite a serious tendency to 
weaken, on account of small demand from the railroads, who have here- 
tofore consumed approximately 30% of the production of lumber in the 
United States. It looks now as if there would be very little new rallroad 
construction this year, in which event there may be a surplus of lumber 
thrown on the commercial market.—V. 85, p. 218. 


Wolverine Copper Mining Co. 
(Report jor Fiscal Year ending June 30 1907.) 











1907. 1906. 1905. 
CD 0 cccanmnadeded . 9,372,982 9,681,706 9,729,971 
Average price recel ved for copper - - - . . 21.8 cts. 17.17 cts. 13.83 cts 
Beeeeees G5 GUGET. . ..cceducscecess $2,002,379 $1,662,143 $1,345,402 
BE ivdadundanacccaetecaeseesess 15,198 11,044 6,478 
I  _ 2,017,577 $1,673,187 $1,351,880 
. ESSE SR EE SSERRE 669 ,036 629,398 605 435 
Net Income ..... Sucasceasacccess $1,348,541 $1,043,789 $746,445 
GED 2ecccncceccscocceesenc 42,137 35,968 5,111 
PREG codccccccccvese inne - $1,306,404 $1,007,821 $741,334 
Pi encescthesddcwbeses (190 %) 1,140,000(140)840,000 (90)540,000 
Co ee $166,403 $167,821 $201,334 
BALANCE SHEET JUNE 30. 
1907. 1906. | 1907. 1906. 
Assets— $ $ Liabilities— $ 
Cash in bank... $20,927 22,777' Indebtedness at 


Dep.in trust co. 550,000 550,000' mine_.____.. $78,1 

| Acets. payable - - 16,570 11,115 

On hand sold.. 567,664 361,377) Surplus--.----- 1,155,588 989,184 
mine .....--. 31,671  53,535| 
Stock in Michi- | 
gan smelting. 80,000 80,000 


04 $67,390 


Total._..._.. 1,250,262 1,067,689, Total___.___. 1,250,262 1,067,689 
—V. 84, p. 630. 





Northern California Power Co. 
(Report jor Fiscal Year ending Feb. 28 1907.) 
President H. H. Noble, under date of San Francisco, 
March 18 1907, says: 


The past year has been a very prosperous one, although the disaster of 
April 18 1906 interfered materially with the realization of our expectations. 
First, the company having the contract to furnish water wheels for the new 
3,000 horse-power i being Installed by our Battle Creek Power Co. 
was burned out, and therefore unable to deliver the machinery until within 
the last week, thus depriving us of the income from that plant which we 
should have commenced to receive in December last. I expect to have It 
running, however, within the next two weeks. 

The Balaklala Consolidated Copper Co. and the Mammoth Copper 
Mining Co. have also had trouble in getting machinery for their installa- 
tions, owing to the congested state of the railroads. The same can be said 
of the dredger being Installed at Horsteown. Their contracts called for the 
completion of the dredger in September last and it is not yet finished. 
However, I have just received notice that It will start operations some time 
during the coming month. 

Notwithstanding these delays, out net Income has increased from $75,414 
In the previou: year to $96,243 for the last year, being a net gain of $20,829. 

We have acquired the Manzanita Lake property and water rights, con- 
sisting of 280 acres, including Manzanita and Mud Lakes. We have 
bought the Gould property, 160 acres, on which about one-half of North 
Battle Creek rises; also the Schooling property of 160 acres and half of the 
Schooling Ditch, the Cadle property of 42 acres and a tenth interest in the 
Benton Ditch. We have connected our Kilarc and Volta power houses 
with a high tension line of 16 miles in lencth, and have nearly completed 
@ storage reservoir at Buckhorn Lake. This, with a ditch which we are 
pow constructing to connect Canyon Creek with our main ditch system, 
will help to insure a continuous supply of water for the Kllare plant 

Our subsidiary, the Battle Crank Power C». (entirely owned by Nor. 
Cal. Power Co.—see bond offering on a following page.—Ed.), \s installing 
a large storage reservoir at McCumber Flat, and is actively at work con 
structing a plant on Battle Creek of 12,500 horse-power capacity, which 
we hope to have finished and running before the next annual meeting. 

Owing to the growth of Redding, it has become absolutely necessary for 
the Redding Water Co. to enlarge its plant, which we are now doing. We 
are now Installing two large pumps with a capac'ty of 1,250 gallons each 

er minute, laying some 10,000 feet of pipe line, aid putting in a reservoir 
het will hold about 10,00',00) gal'ons. 

» are now building a Ine t» the head of the Central Canal In Glenn 
County where the Central Canal & Irrigati »n Co. will install 450 horse pu wer 
in motors this year to pump water Into the canal. This plant will be in 
or until It will eventually be using 1,500 power horse. The canal 

ple pay for running all lines to connect with our present circults. We 

ave extended our lines to several new mining installations, notably the 
Brunswick Mine with 40 horse power, the Little Nellle Mine with 20 horse 
power, the Crown Deep mine, with 50 horse power, and the Mad Ox mine 
with 35 horse power. All service to the above properties Is covered by 
long-term contracts. We have lately signed a contract with the Trinity 
Co; r Co. of Boston. They have built a line connecting with our sub- 
station at the Balaklala Mine and willyconnect up with a 200 horse-power 
motor the coming week. 

The Mammoth Copper Mining Co. have notified us that they will require 
2,700 horse power additional by Oct. 1. 

The Balaklala Consolidated Qepper Co. are now Installing 1,375 horse 
power In moto’s In addition to the 85 





5 horse power that they now have con- 
mected up. ‘Che Mountain Copper Co., which has been shut down for so 
long a time, has given us notice tnat they expect to blow in two furnaces 
In about ten days. 

In view of the large numbers of motors now being installed by our largest 
customers and the amount of power that they will be using before the next 
annual meeting, our net Income should be fully $25,000 per month by that 
time. This revenue can be produced by our present Installations, and we 
will have for sale the additional 12,5 orse power from the new plant on 
Battle Creek. At least one-half of this we hope will be contracted for by 
the time the plant Is ready for operation. 

We have paid $60,000 In dividends during theJpast year and reinvested 
$36,243 In land, water rights and extensions. 


The results for the fiscal year compare as follows: 


INCOME ACCOUNT. 











1906-07. 1905-06.| 1906-07. 1905-06 
Gross Earnings— $ | Expenses (concluded)— §$ $ 
Electric light & power.180,516 150,398| Red Bluff gas plant, op- 
Redding Water Co .... 15,547 15,475| eratingexpenses,&c. 3,040 3,677 
Red Bluff gas plant... 9,916 8,862| Redding gas plant, op- 
Redding gas plant-- - -- 5,543 & erating expenses, &c. 2,792 2,004 
Miscellaneous revenues. 2,857 5,625 | Belle Vue IrrigationCo., 
Belle Vue Irrigation Co- 451 465| oper., &c., expenses. 123 97 
—_—- — | Interest onbonded debt 49,000 47,787 
0 214,830 185,024| _—_—_- 
Expenses— | .-128,699 113,549 
Operating expenses__..$29,526 $21,003) Balance____.....__- 86,136 71,475 
General expense - . . - . -- 17,463 12,291| Prof.store aect.,sales,&e 10,113 3,939 
Maintenance -_----.---- 3,389 5,380 | _— 
c; oo ao Gee 5,495| Net earnings for year.. 96,243 75,414 


1,374| Dividends paid (10% 


Insurance, damages, &c. 1,610 
on amount paid in).. 60,000 60,000 


Redding Water Co. op- | 
erating expenses, &c. 14,845 14,440) 





| Surplus for year-_--.- 36,243 15,414 
BALANCE SHEET MARCH 1. 
1907. 1906. | 1907. 1906. 
Assets— 3 $ | Ltabtultttes— + $ 
Real estate, water | Stock, 100,000 shares 
rights, &c ....... 54,815 39,088; (par $20), $6 per 
Distrib. systems and | share paid in____- 600,000 600,000 
sub-stations. -.. .- 362,226 326,840) First mtge. gold bds. 841,000 825,000 


Kilare generating sta. 373,167 371,058) First mtge. g. bonds 
Redding gas plant.. 27,747 25,136| for Keswick Elect. 
6: 


Belle Vue Irr. plant- 6,428 .221| Power Co........ 134,000 155,000 
Keswick El. Pow. Co. y875,207 875,207| Unpaid bills. ______. 74,324 35,671 
Int. in other cos.... 290,235 78,467 | Bills payable....... 138,000 -..... 
Suppliesand mater... 23,426 14,697 | Battle Creek Power 





Battle CreekPow.Co. 79,198 ...-.-| Co., funds held as 

Redding Water Co.. 23,908 13,429| treasurer _....... aaenn 25,894 

Uncollected bills, &e. 34,028 16,327 | Hazel Gold Min. Co. 2,119 3,854 

ash 5,812 9,850|Surplus, reinvested. 167,839 131,596 
694) 


ee 1,957,282 1,777,016] Total __......__- 1,957,282 1,777,016 


y Stock, $600,000: bond Issue. $134,000; construction, $141,207. 

2 Tehama Electric Co., stock, $35,720; Redding Water Co., stock. $125; construc- 
tion, $7,651: Redcin: & Big Bend Lumber Co., stock, $20); Battle Creek Power 
Co., stock, $10,363: Red Bluff Electric Light & Gas Co., sto-k, $26,000; construc- 
tion, $10,176.—V. 82, p. 1383. 


The Marsden Company, Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1906.) 

President A. G.Winter, in his report presented to the stock- 
holders at their meeting held in February last, said in sub- 
stance: 

During the year 1905 very little business was done in cellulose, and almost 
our entire income was derived from dividends on our holdings in du Pont 
stock and profit in the retirement of Marsden preferred stock for du Pont 
preferred. The total income from thece sources was $77,738, against which 
were charged operating expenses of $29,845 and $11,679 in old cormstalks, 
useless supplies and machinery, leaving a net earning of $36,214, whic 
amount was added to surplus account. 

During the year 1906 our gross Income was $63,006 and the operatin 
expenses $28,612, or a gross profit of $34,394. Of this $12,000 Is 
off this year as a result of the sale of $120,000 5% du Pont bonds carried 
on the books at par, and from the sale of which we realized $108,000, having 
sold at 90, leaving a net profit of $22,394. 

No Marsden preferred having been exchanged, no profit from this source 
was realized, whereas last year over $18,000 was so made and included in 
the gross earnings. 

During 1906 no cellulose has been sold or manufactured, but a recent 
contract made, calling for $18,500 worth, will shortly be filled. The cellu- 
lose business, however, !s not dead, as some might suppose. The United 
State Government specifies its use when bullding new warships, and what- 
ever amount is used we will furnish, our cellulose machinery at Owensboro 
being In readiness for operaticn at short notice. 

The American Milling Co., of which this company ts the sole owner, 
was bought In 1902 as a going concern to utilize the by. peotuste of the 
Marsden Co., resulting from the manufacture of cellulose m cornstalks. 
Owing to the destruction by fire of their mill at Chicago, but little was done 
until 1904, wher 17,526 tons were sold,chiefly from a hurriedly constructed 

lant In the cellulo'e mill at Peoria, Ill. Finding the demand for the feed 
ncreasing, it was decided to utilize our cellulose mills, then standing idle, 
for the manufacture of sucrene feeds; the small sucrene plant at Peoria was 
rebullt, Linden altered from a cellulose to a sucrene mill and Owensboro 
later also turned into a sucrene factory to meet the increased demand. 
During 1905 38,260 tons were manufactured and marketed, an@ during 
1906 just closed 59,610 tons were placed on the market, and at this date 
unfilled orders of upwards of 15,000 tons are on our books. 

Expressed In money values, the sales for the three years are $808,808, 
$678,681 and $1,031,889 respectively. Had we not taken up the manu- 
acture of this feed, the cellulose — costing upwards of $750,000 would 
elther be useless on our hands, subject to carrying charges and depreciation, 
or would have been sold at an enormous loss. 

Each of these plants was designed to produce 100 tons of sucreme feed 
ready for market in ten hours. That means 300 tons each day, 7,600 tons 
each month or 90,000 tons per year. Then educational work had to be 
extended through the salesmen to the farmers, and even to the animals 
that ate the feed. We organized an educational advertising department, 
published the “‘Sucrene Magazine,” which went monthly into the homes 
of 100,000 farmers and dalrymen and told them of the benefits of sucrene. 

It took us three years to do this and cost a lot of money. 

For the quarter ending Dec. 31 1906 we sold 22,991 tons of sucreme, or 
an average of 7,664 tons per month, and at a profit. So heavy has been 
the demand for sucrene this year that on Nov. 1, being oversold, we were 
obliged to withdraw our salesmen from the field, and to date we cannot 
see our way clear to start them out again. This is caused by our capacity 
being limited to 7,500 tons per month. At no time since September, when 
we shipped 6,305 tons, have we been within 60 days of our orders, and had 
our capacity been 15,000 tons per month, it would all have been sold, 
at less cost of manufacture and at a greater profit. 

This demand does not run throughout the year. During nine months 
90 % of the year’s output is marketed. To meet the situation it is proposed 
to make the necessary additions to the three plants to enable them to 
operate twenty hours each per day, 300 tons Eo day more output. This 
will enable us to ship 15,000 tons per month during the busy season, 
and run but one mill during the dull months of May, June and July, thus 
enabling us to effect repairs. To manufacture this Increased output will 
decrease the cost per ton fully 15%: to sell it, 50% less per ton than the 
present output, as no more salesmen will be needed. 

Thus the maximum utilization of our present plants will be reached next 
busy season; In fact, It was reached this year; and It only remains for the 
stockholders to decide just how far they wish to go. Will you be satisfied 
with 15,000 tons per month for nine months and 6,000 for three months, 
about 150,000 in all; or shall we plan and develop for the future, as we have 
the last three years? On a con ervative estimate there are fully 3,600,000 
tons of feed sid in this country each year, not Including hay, whole oats 
orcorn. The balanced, sugar sweetened ration Is new, only three years old. 
We conceived, introduced and developed It. There Is as much trade tn 
feedstuff, in Eur: pe as at home. The proper facilities and sufficient capital 
alone mark the boundaries to our possible expansion. 

Further economies in cost of raw material could be effected were we pre- 
pared to purchase and store grains, molasses, cottonseed meal, &c. During 
the months of June, July, August and September many of the ingredients 
of our feeds reach their lowest yearly prices, and should then be bought 
and stored for uve during the fall and winter feeding season. At ~~ date 
one ingredient which comprises 25% of our mixture has advan from 
$6 50 to $12 50 per ton. 

An elevator of 1,000,000 bushels capacity at Chicago, to supplement the 
storage facilities at the factories, would save In two years Its entire cost. 
Finding our 37 cars unable to handle our molasses end, we have 
recently placed contract for 25 more and are considering plans for equip- 








ment to transport molasses from Porto Rico and Cuba, realizing that the 
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ep 4 will soon be exhausted. roposed to bring ry! from 
ew Orleans by tank Ey A. ier a. transfer it to barges 
at some potas on the Mississippi River, and tow Ss os near as 
— = our various plants. This should result = @ great saving In 

ights. We have 15,000 tons of molasses t year and will 
use more this year. At the pees y $2 per ton for rel oh instead of $5, the 
saving would ve close $50,000 in this one item ne. Al ther we 
calculate a possible saving in cost of raw material of at least $1 per ton, 
which means that much “.dditional profit per ton. 

By developing the sucrene business, we have not only established our- 
Re firmly in a new business, but have avoided a possible loss of upwards 

of $600,000. The cost cf doing this Is considerably less than one-half of 
what appeared to be a certain loss, and the wae amount so expended 
zow forms one of our most substantial assets, in the shape of good-will 
and the mark prest ge of our sucrene feeds, 


BALANCE SHEET OF DEC. 31 1906 AND 1904 (NOT 1905). 
1906. 1904. | 1906. 1904. 


Assets— $ $ | Ltabtlittes— 
*Patents .....---35,000,000 35,000,000|*Common stock. 35,000,000 35,000,000 





Rea! estate z. * 48 ,408 | Preferred stock(on 
Bidgs. & macuin’y ........ 240,267| Feb. 7 1905, all 
Stumboats&barges -._...-- 14,883| except $47,760 re- 
stocks and bonds tired, see above) 1,547,000 1,547,000 
-..---42,906,055 2,639,055 | Adjustment of divi- 
ects. receivable. - 41,453 40,268, dend date on pre- 
Bills receivable. - 314, rad 100 {000 | Eee 1,151 
Cash In bank. .... ,° , enc Srr ears = 11,783 
Cellulose on hand. 17 bis 19,670 | Bills payable- . - - - TOMER. «-ddcnke 
Feed on hand -_ _ _ _ _ j|Accts. payable-. 30 10,635 
Supplies cn hand. 22,742 33, Tesi Bal. of profit&loss 1,683,059 1,624,452 
Miscellaneous -- - - 4,221 13,188 
Total ------38,306,489 38,195, on| Total. ... 38,306, 38,306,489 38, 195,021 


* All of the common stock was issued for patents and purchase of parent com- 
panies; part of stock so issued was afterwards d i to the ¢ has been 

used as bonus to preferred stock, &c., balance now held by company being 10,378 
shares, or $1, oes 800 of the total issue of $35,000,000. 

a The stocks and bonds owned Dec. 31 1906 were as follows: 7,753 shares du Pont 
Int. Powder Co. preferred stock (par $100 each), carried in balance sheet at $387 ,655; 
20,000 shares (entire issue) Am. Milling Co. stock (par $50 each), carried in balance 
sheet at par, $1,000,000; 15,184 shares Marsden pref. stock (par $100 each), carried 

2 balance sheet at par, $1,518,400.—V. 84, p. 629. 

Directors.—W. W. Gibbs, George S. Graham, Edward C. Lee, James 5S, 

Beacon, E. G. Buckner, A, G. Winter, R. C. Patterson, H. F. Stockwell. 


Railway & Light Securities Co. Boston. 
(Report jor Fiscal Year ending Jan. 31 1907.) 


This company, incorporated Dec. 23 1904 and having its 
effice at 60 State St., Boston, reports: 
Officers.—Robert Treat Polne 2d, President; Thomas a westins. 
Vice-President; a J. Huntoon, Secretary and Tre 
rectors.— T, Paine’ 2d, “Stedman Buttrick “Russell” Robb, 
zaemes s N. Perkins, Wm. Fndicott Jr., J. J. Storrow, Robert F. Herrick, 
Robert H. Gardiner, A. George Bullock. 


* Executive committee. 


PROFIT AND LOSS YEAR ENDING JAN. 31 1907. 


Podertying and investment bond Interest received and onteusd... 00a ery 
Dividends on investment stocks oo " saunnkghnegnenae - 19,137 
ineoeeet on bank deposits, m a 869 











$120,384 
Collateral trust 4 Seteuess eae Sew .$24,494 
Discount—Serles bonds. - -- . - - 545 
Interest on notes paid and accrued. _ des 
BEE, nwhdcdetdsifahaaceccessoses 





7,422 
5,801 — 38 262 








I WRI. nk 5s dccccdcocescedud<en ajneéiite thousae ~ $82, 122 
Profit on securities bought WEED. 3... caddv.acagheceaa dela ee 87 
$12 209 
Pref. stock dividends Nos. 3 and 4 payable Feb. 1 and Aug. 1 (6 %) $60" ‘000 
Net profit x ay | - furvtes EP ae ee se simsciapltndixd 
Surplus as of Jan. 31 1906.............-....- seceéteectesess GT 
GS Gitis. GE. Fo accnccsssccccecsocscsss abécstseonecse PE 
FINANCIAL STATEMENT JAN, 31 1907. 

A ssets— | Liabilities— 
Investment secu | Preferred stock........- $1,000,000 
* Bonds, par, re st ,000; | Con mmon stock. ah 600,000 

book value 2,031,665) ‘Collate: al trust bonds, 1st 

Stocks, Jr: "$388, 400; | series 5s, 1935_.......- 500,000 
book ° 2,742 | Notes pay able ____- 255,000 
Acer ued interest” receiv’ ble ry ,67 1| Accrued manaenue pay able - 7,021 
Ca a eet 44, _ Surplus - - - 92,196 
Total. .--.-..--- dpdinkts $2,454,217, Pe cswncesssbnaeand $2,454,217 


* Part of these bonds, to the par value of $625,000, as shown below, a 
o outed with the Old ‘Colony ‘Trust Co., trustee, as security for $500, d00 

tera} trust bonds. 

The first series sttaearel trust a% bonds, total issue $500,000, $1,000 
each, dated May 1 1905 and due May 35 (coupons pay able May ‘and 
Nov >. are secured by ae posit with the Old Colony ‘Trust Co. of Boston as 
trustee of the following bonds, aggregating (at par) $625,000; 

Puget Sound Elec. Ry. 5s. . $125,000) ouston (Tex.) Elec. Co. 5s. .$75,000 
Terre Haute (ind. ) Traction | Galveston (Tex.) Elec. Co. 5s. 75,000 

& Light Oo. 5s....-.-.-. .. 125,000|Whatcom Co. Ry. Light 

Dallas( Vex. taee: Corp. 5s. 125,000 eee en 
The ht was reserved under the mortgage to deposit $125,000 Whatcom 

Cc Wd. Mway & Light Co. 5s 1935 and $125,000 Paducah Traction & 

Light Oo. 58 1935, withdrawing any of the original underlying 7 

of an equal face value. $100,000 Columbus Newark & Zanesville bl. 

were witli drawn and $100,000 Whatcom bonds deposited In AANAD 

with this right. 


Chesapeake & Delaware Canal Co. 
Report jor Fiscal Year ending May 31 1907.) 


President C. L. Nicholson says in substance: 


The operations <4 a canal show a loss for the year, over expenses and 
fixed charges, of $16,318. ‘Lhis is largely owing to the closing of the canal 
for more two mandi during the winter by Ice and to effect extensive 
repairs to the lock at Chesapeake City. succession of gales and storms, 
which continued until May, materially interfered with the trade and alded 
in the diminution of tolis. The cost of various betterments and other 
extraordinary eageness, together with a loss on sale of Philadelphia real 
estate amounting In all to $15,280, hasbcen taken from the contingent fund. 
On June 1 1906 an advance was made in wages. 

The Gommission, appointed under Act of Congress approved June 28 
1906, on January 1 1907 recommended the route of the present Chesapeake 
& Delaware Canal as one of the best adapted for the purpose intended by 
the United States: and appraised the present value to the Government of 
the company’s work and fe ed pe as appraised by their officials and by 
the Commission. If it is decided that the Canal Company should be reim- 
bursed on this method of appraisement, the Commission believes that no 
higher valwe than that given by it, viz., $3,708, 186. should be paid. This 
ls exclusive of the franchises, but the Commission, in view of the ossibility 
of ccna ig a canal upon a competitive route and because {t believes 

that “‘even at its own valuation of $3,708,186, is far t toe high fo 
“ Gavernment to pay," it has recommended an a ppraisement of the yutze 

of the works and franchises of the Chesapeake ware b 

$2,514,289 70." See Senate Document No. 215, 59th Congress, 2d Seaton. 


wed, gant as referred to the Committee on Commerce, and ordered to be 
printed. a 14 1907. No further action by Congress in the matter has 


been’ Soe "50 1906 Coleman L. Nicholson, for over twenty years Secretary 
and Treasurer, was elected President to serve for the unexpired term @f 

President Neall, who resigned 
1906-07. 1905-06. 1904-05. 


Revenue from tolis.........-.-...... $142,774 $176,354 $149,665 
Add—Int.on Aa & Segnee G line 325 385 422 








Lighterage and other 48. 279 1,335 
Rents of property on ‘line of canal. - 511 525 647 
Income from contingent inv. fund. 1,602 1,840 2,987 
TD Pd nncacecesnuentes $145, aoe $179,383 $155,057 
Maint. of canal ‘ond other expenses. - $57 $65,779 7 
Interest on mortgage loan at 4 %-_.-.. 104, tt8 104,118 104,118 
Balance for year..........-- ~--- def.$16,318 sur.$9,486 def.$2,912 
BALANCE SHEET MAY 31. 
1907. 1906. 1907. 1906. 
Asseis-—- Liabdtlities— $ $s 
Cost of canal. __.... 3,989,365 3,989, 365} }Capital stock and 
Real estate line of fh Rion deities .. 1,903,239 1,903,239 
Ge. -acecsacne | Gee 30,386 | Mortgage loan... ...2,602,950 2,602,950 
Investments for con- (Contingent fund.... 50,486 65,767 
tingent fund ..._.. 50,487 54,501 | Interest uncalled for. 202 252 
foquents receivable. oh BS raf | Bi.ls payable... ...- 10.600 8 .....- 
eose ’ 25,184) 
Foods cat leas. wae 4,402 — 
Loe jane re 5C6, 5877 4,572,207 | | Total 4 4,566,877 7 4,572,207 


To ° 
—V. 84, p. 392 


Bemis Bros. Bag Co. 
(Balance Sheet Nov. 28, “ iled in Massachusetts.) 

















1906. 1907. 1906. 

Assew— s beg 3 
Real estate........ 2,224,444 1,603,297 capital a 5,000,000 4 
Machinery ......-- 1,720,0€4 1,504,065 see eee. .. 831,802 351,500 
Material = 256,521 3,497,170| Floating Peseaned 2,562,534 2 17 
Cash and debts rec. - 2,082 452 1,682,960 |Surplus _..... .....2,028,604 1 
Patent rights ___. < Bowe | 
Sundry investments. 1303 216 Barns 

Deed 22 -csccusd 10,422,941 8,428,109; Total ...... .--- 10,422,941 8,428,109 


Galveston Wharf Company. 
(Report for Fiscal Year ending Nov. 30 1906.) 


President Jno. Sealy under date of Dec. 1 1906 (the report 
was issued last December but has never been cited in this 
column) says in substance: 


The company is in splendid condition in uy way. We have gtd 
dividends 5 %, provided for the sinking fund, taken good care of the physical 
condition of the property and made some very valuable improvements. 
The Indebtedness as not been !n 

0 ges are much ‘more then they were during the al 
previous. This Is for by | nm operation charges of 

ator A, due to the largely increased ww dy done and to expenditures 
ie extra dredging, repairs on railroad and plers, especially at Pier 10, 
where we have pat in a brick roadway and made very soseneve repairs. 

Our general business has been very la and we are ¢ to report an 
improvement In the n business, done through Elevator A, although we 
have at all times h — In sald elevator to handle a great deal more 
grain than was offe: 

To keep ahead of our ‘ectual need: r board has spores material fo 
the construction of another bulkhead t to "the west of Pler 38, and a warer 
house should be constructed on Pier 38 similar to the one bullt this summer 
on Pler 37. We ere also ordered additional steel rails and some of the 
east-end tracks will be changed and re-laid to facilitate the switching of 
cars on that part of your property. With “these improvements we will 
be prepared to take care of a great y Increased business next year. 


STATISTICS. 
1905-06. 1904-05. 1903-04. 














Loaded cars received........-. ie. 8,092 #2. 643 65,769 
Loaded cars delivered ....... 26,018 790 21,837 
Elevator ‘‘A,” grain exported. bush: 4,786,140 +t ‘521 2,685,784 
Coal received_-.....----- 45,321 41,782 34,449 
Mdse., coastwise business (inw ard) 

MIO os nuke a dana Ibs.335,320,881 295,500,835 331,154,958 

Receipts— 

From Income accounts. - - - - - $609,721 $518,044 $525,279 
From individ. accts. c sundries” ay 2,367 854 1,496 
For rent dredge ‘‘Geo. Sealy’ 2 6,000 6,000 6,000 
For rent creosote works... ........ 1,750 700 ane 
For sale jots of real estate, &c. 5,601 14,431 2,536 
ee ee & 15 3,000 

Tn. cue annie emi e pho da meib mea . 625,439 $540,025 $550,306 

Dtsbursements— 

Maintenance and operation. , £173,611 $119,311 $125,999 
Fixed charges—interest and taxes 16 1'573 166,958 165,807 
Dividends paid.....-...... ---- (5 %) 131,330 121,74 103,223 
Construction plers, (Se ee 147,876 2,398 
Materials purchased - - es 51,758 — 8,125 13,505 
Sinking fund-.-_- a ecphico we 40,144 44,000 37,000 
Storm notes retired - - he 115,000 
City of Galveston paym a 10,000 [P| Be Se 
St. Louls Brownsville & ie xico Ry_- a 7,000 = 
Individuals and accounts... .....- ~~ wewedia re, ee 

LS . doit oo be jdutadeshenved $716, 293 $479,927 $560,535 
Balance --_-. iphteews bausng Saeie def$90,854 sur$60.101 defsi0,22a@ 

GENERAL BALANCE SHEET NOV. 3w. 
1906 1905. | 1906 1905 

Asseis— $ . Liabilities— > $ 
Office building 5,000 6,500 !Capital stock . - 2,626,600 > 626,600 
Creosote works 5,000 5,000 | 5% bonds, Ist series. 1,500,000 1,500,000 
Marine ways -- “ 5,000 5,000 5°% bonds, 2d series. 300,000 300,000 
Llevators 400,000 400,000 60, bonds 4.000 = =500,000 
Dredging plant . 65,000 70,000 Interest accrued 40.000 30,000 
Material on hand 47,560 30,058 | Taxes due ee 43.765 37,358 
Individuals & acets 100 100 
Wharf, RR. & right j 

of way ... .---1,342,384 1,331,011) 


Wharves, piers, ware- | 

houses & real est. 2 . 619 2,973,674 
Sinking fund ,144 81.000 
Cash on hand cn Me, 561 91,615 


Tota 5,000,368 4,993,958 Total . : .5,000,368 4,993 958 
—Vv. e3, p 322. 


Planters’ Compress Co., Boston. 
(Report for Fiscal Year ending May 31 1907. 


The directors say: 

During the year ending May 31 1907 no very material changes have oc- 
curred from the situation and conditions of which you were advised in June 
1906. The compress machine of the company continues to operate satis- 
factorily as a machine. ere seems to be no reason to modify previously 
expressed opinions as to ee merit and superiority of the “‘Lowry Bale” as 
a cotton pack: and the ocean carriers Lo underwriters have continued 
to _— al Sientinte reported a year 

has considered it wise to orrenge for the handling of cotton by 








acalens generally instead of by the companies, and, during the coming sea - 
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son, ft ils hoped and expected that the * oer Bale” will be still more than 
heretofore acknowledged on its merits and dealt in by independent cotton 
buyers and brokers. 

The company has during the last year, with better success and results than 
were anticipated, disposed of a considerable number of its inoperative gin 
plants in Texas. Lessees of your company’s presses continue, on the whole, 
to operate the same successfully, and, as a class, they seem pleased and satis- 
fled. The company has no debt except for current expenses. 


BALANCE SHEET MAY 31 1907. 
Assets Bie, 136,574). | TAabilities ($10,136,574). 


Patents -%8, 095 ,375|Common stock _- . -- $6,750,000 
Presses aaah 141 ,293| Preferred stock - . 3,250,000 
Merchandise __._____- 138 ,932| Current and continge nt Ila 


83,205;| bilities _. 14,452 
417) Guaranty against accounts 
27,601| receivable --- " 
22, 932 | Rese ve 
216,465 
1,410, 354 | 


8. Slater & Sons, Inc. 
(Balance Sheet Feb. 25 1907, Filed in Massachusetts.) 


Peer " 
Unexpired insurance, &c 

Invest. in other companies 7,122 

Accounts recelvable _ - - - - - aes ES 115,000 

ep 

Profit and loss pe 
. 83, p. 276. 


Assets x Liabilities- $ 
Plant, &c 2,338 ,987| Capital stock 4,000,000 
Cash & debts receivable __1 930, 018| Accounts payable 133,472 
Manufactures & inerch’dise 3/087 .503! Funded debt ___- 1,200,000 
Stocks and securities 500 ,000/ Floating debt 1,409,054 

| Profit and loss _ - Se 113 982 

Total 7,8: 56, 508 Total 7 rt 56, 508 


Globe-Wernicke Company, Cincinnati. 
(Balance Sheet Filed June 29 1907 in Massachusetts. ) 


Assets—- 1907 1906. Liaiilitics 1907. 1906. 
Real estate $692,514 $614,306 ;|Common stock $1,500,000 
Machinery . 506. 261 408,303 | Pf. stk. 6% cum | $2,967,000 967 000 
Merchandise 295.142 | Accounts payable 230.648 83,348 
Stock in process 570,774| Funded debt 33,000 33,000 
Cash and debts 618,746 | Surplus 18,967 129,474 





Patent rights 
Investments 


38,402 
167,149 


401 ‘6! 59 


Total $3,249,615 $2,712,822 

V. 83, p. 434 

(E. I.) du Pont de Nemours Powder Co. 

(Statistics from Petition Filed in U. S. Government Suit.) 

The petition of the United States of America in its suit 
recently field in the Circuit Court of the United States for 
the District of Delaware against E. I. du Pont de Nemours 
& Co. and others, for alleged violation of the Sherman Anti- 
Trust Act, makes a pamphlet of 69 pages, containing con- 
siderable information never before published regarding the 
status of the company and its subsidiaries. In the following 
we have compiled the leading data: 

DEFENDANT CORPORATIONS 


$3,249,615 $2,715 2,822 Total 





Common Preferred Bonded Name of 

Name of Company Inc. Stock. Stock. Debi. Prestdent. 

. XK du P. de Nemours& 

4 ‘0. Del. a$12,300,000 . $10,000,000 T.C. duPont 

. I.du Pont de Nemours 

" ‘Powder Co. (Of N.J.).N.J.  619,897,4500$19,897 450 a anemia do do 
DuPontInternat.Pow.CoDel. 9,000 , ‘000 1,000 ,000 1,000 ,000 do do 
Delaware Securities Co_Del. 4,200, _ ------- 3,988,400 A.J.Moxham 
California Invest. Co... Del. 400 ,00t ve tae 100,000 T. C. duPont 
Delaware Invest. Co___Del. 2 500'000 am 2,500,000 A.J.Moxham 
Hazard Powder Co... ..Conn. 1,000,000 T.C duPont 
Lafiln & Rand Pow. Co_N. Y. 1,000 ,000 ‘ f J.A.Haskell 
gr Dynamite Co__N.J. 2,000 000 do do 

. 1.du Pont de Nemours 

"Powder Co Del. 10,000 T.C.du Pont 

. I. du Pont deNemours 

“& Co. (ot Pa.). Pa. 1,275,000 . Not stated 
The King Powder Co___ Ohio . Not stated 
Austin Pow Co.(of Cleve)Ohio Not stated 
California Powder Wks_Cal. 3, Not stated 
Conemaugh Powder Co. Pa. 35,000 Not stated 
Fairmont Powder Co W.Va Not stated 
Internat. SmokelessPow- 

der & Chemical Co N.J 44,800,000 44,800,000 . E.G.Buckner 
Judson Dynamite & Pow- 

der Co. (of Cal.) Cal 2,000 ,000 Not stated 
Metropolitan Pow. Co _Cal. 200,000 Not stated 
Peyton Chemical Co Cal. 635,000 Not stated 
The Aetna Powder Co__ Ind 300,000 Not stated 
The American E C. &{Gr.Br. 

Schultze Gun Co.,Ltd\ & Ire £75,000 Not stated 
The Amer. Powder Mills. Mass $300,000 Not stated 
The AnthonvP.Co., Ltd_ Mich. 40,000 Not stated 
The Equit. Pow Mig. Co.N. J. 100,000 . Not stated 
‘The Miami Powder Co__N. J. 300,000 Not stated 

a Amount authorized ts $20,000,000. 6b Amount authorized ts $55,000,000. 


@ Amount authorized is $10,000,000. 
* Company dissolved July 27 1907. 


¢ Amount authorized is $8,000,000. 
e Amount authorized is £100,000. 
below. 


DIGEST OF GOVERNMENT'S HISTORY OF COMBINE. 


Some time In 1872 there was organized an association known as the ‘‘Gun- 
powder Trade Association of the United States,”’ =e of practically 
all of the manufacturers of Peine itd and other high explosives in the 
United States, the re ing E u Pont de Nemours & Co 
Co., Lafllin & Rand Powder Co., Orlental Powder Mulls, 
American Powder Co., the Miami Powder Co. and Austin Powder Co. of 
Cleveland , all of which, or their successors, are defendants herein. The only 
manufacturers of gunpowder and other high explosives which did not join 
such association at the time were the California Powder Works, the Syra- 
more Manufacturing Co. and the Lake eager. or Powder Co., but each of 
sald three last-named companies thereafter became parties to the combina- 
tion. Said combination assumed various forms, but finally, in 1903, was 
conducted through a holding company known as the E. I. du Pont de 
Nemours Powder Co. (of New Jersey), which sald company was in turn 
controlied by another holding company organized under the laws of the 
Sta’ age of Delaware, known as FE. 1. du Pont de Nemours & Co 

or soon after 1875 the stockhelders of the California Powder Works 
(ong operating in California) were forced to sell 43 1-3 % te the capital stock 
d works to E. I. du Pont deNemours & Co rtnership 
and . member of said association. In 1877 the said E. ~ du Pont de Ne- 
purchased substantially all of the capital stock of the said 
Sycamore Manufacturing Co., which was thereupon dissolved. The Lake 
rior Powder Co. on or about Feb. 8 = entered Into a certain agree- 
n_ Whereby It was agreed that 
t peri der Co. should retrain from polling ~ or 
and osher en spores in the United ioe except in the so-called 

r rict.”” In or about 1886 the E 5. oe 

the Hazard Powder Co. and the Laflin & Rand Powder Co. purchased 
substantially 48 % of the capital stock 


See 


Hazard Powder 


‘ont de Nemours & Go. . 


the proportion of about one-third each 
of the said Lake Superior Powder Co., and at or about the same time certain 
indi duals of yt said three Lpowder oneness © acquired gattictent ‘additional 
capital stock to lodge the absolute control of the Bg hn perior Kp so 
Co. In the Gusnweder Trade A Assoc jation. The. ‘Guupowder 
tion Ss 1881 to he se _ 
yy = Auer Wek'o gh Bi tulted ted States, an Shexe Wore 
° manu. g concerns en in com: on 
pte vg were een * Great Western ler . (of Ohio) 


cna the D C. Ra d Powder Co. (of Pittsford, N. Y.) 





On Aug.*%8 1878 there was organized under the laws of om! RR 's 
Great Western Powder Co., which built a powder mill near Cin Eng 
May 18 1881 there was organized under the laws of New Yo: a ch 

Powder Co., which bullt a powder mill at Marcellus, in said Sate. ‘One 

15 1881 there was organized under the laws of Ohio - Ohio Powder oe 
which constructed a powder mill near Youngstown, As a result of de- 
structive competition Inaugurated and carried on by the ee of the 
Gunpowder Trade Association f .. these companies, the price of blast- 
ing powder as sold in their territory was reduced by the y ‘Association 
from $2 40 per keg to 80 cents per keg when delivered at the mines in car- 
load lots. Asa result of such fierce warfare, a price agreement was entered 
into about 1886, and has ever since been respected, between the sald Kin, 
Great Western Powder Co. and the members of said Gun der Trade 
solcation. The Marcellus Powder Co. and the Ohio Powder Co., moreover, 
were so injuriously affected that the owners of the capital stock of the said 
Marcellus Powder Co. were — lied to sell, in about the year 1886, to E. I. 
du Pont de Nemours & Co., the Hazard Powder t flin ‘& Rand 
Powder Co. and the Oriental Vourten Mills substantially all of their holdings 
of the capital stock of the sald Marcellus Co., and at or about the same 
time the owners of the capital stock of the said Ohio Powder > sold 
about 38% of the « ital stock of that company to the said E. I. du Pont 
de Nemours & Co., the sald Hazard Powder Co. and the said Laflin & Rand 
Powder Co., in the seapartan of about one-third to each . 

In 1884 E. [. du Pont de Nemours & Co. purchased about 34% of the ca) 
os stock - the Austin Powder Co. of Cleveland, a party to the * “ Gunpow er 
Trade A mn. 

On July it 1890 there was organized, under the laws of Tennessee, the 
Fresteaecee Powder Co., which constructed a powder mill at Ooltewah 
Junction, in said State. On July 6 1891 there was organized, under the 
—_ of West Virginia, the Phoenix Powder Manufacturing Co., which sald 

ba Ne immediately thereafter constructed three — 7 mills, located 
one ew Jersey, one at Keliogg, W. Va., and one at , Ih. 

Har y in 1896, after fierce warfare, 55.41 % of the capital stock ‘of the Chatta- 
nooga Powder Co. Sa by the E. I. du Pont de Nemours & Co 
and the Laflin & Rand Powder Co., and until the purchasers caused its corpor- 
eteiexiscence to be dissolved, the business was controlled by the members of 

the sald combine. Early in 1896 the capital stock ¢ the Phoenix Powder 

Manufacturing Co. was purchased and “ ulred by E. I. du Pont de Nemours 

& Co., the Laflin & Rand Powder Co e American ‘Powder Mills and the 
Miami Powder Co. in the same A. 8 AF as each of the sald companies 
were entitled to make shipments and sales, without penalty or compensa- 
tion, under the ‘‘Presidents’ agreement”’ 

On Jan. 28 1892 there was organized under the laws of New Jersey the 
Equitable Powder Manufacturing Co., which constructed a powder mill at 
Wann, Ill. At the time of the organization of said company, E. I. du Pont 
de Nemours & Co. , 4 co-partnership of laware , eequees 49 % of its capl- 
tal stock and subsequently transferred the same to k.I. du tde Nemours 

Co., a corporation of Delaware, and thereafter to ike successor, E. I. du 
Pont de Nemours & Co., another corporation of Delaware, and subsequently 
to the New Jersey holding company. 

On Sept. 3 1894 there was organized under the laws of Georgie. oa South- 
ern Powder Co., which constructed powder mills at Tallapoosa, . After 
ruinous competitive warfare the various stockholders of the a were 
forced to sell their capital stock, or a large portion thereof, to E. 1. du Pont 
de Nemours & Co., Laflin & Rand Powder Co. and the Hazard Powder Co., 
In the proportion of about one-third to each company, and the purchasers 
in a short time caused the mills of the said Southern Powder Co. to be dis- 
mantled and destroyed. 

Dynamite Properties Acquired by Boeern aaa Co. (Organized in N. 
June 30 

Acme Powder Co. (Pa.). thiavinie Powder Co. (Del.). 

American Forcite Powder Mfg. Co. Hercules Powder Co. (N. Y.). 

(N. Y.). Hecla Dynamite Co. “ 
Anthony Powder Co., Ltd., a part-' Hecla Powder Co. (N. Y.). 

nership (Mich.) Hudson River Powder Co, (N.Y. 
Atlantic Manufacturing Co. (Wis.). Hudson River Wood LPae Co, (N. ¥ ») 
Ainatis Dynamite Co. of N. J. Joplin Powder Co. (M 

J.). Mount Wolf Dy Sodalte é ‘o. (Penn.). 
James MacBeth & Co. (N.J.). 
New York Powder Co. (N. J.). y 
New York Powder Co. (N. 





Atlantle Dynamite Co. (N 
TT ao eened Mig. - Re fining 


Q p 
Blue Ridge Powder C . seen ¥ Oliver Dynamite Co. (Penn. }. 
Clinton Dynamite Co.  ¥ Pennsylvania Torpedo Co. (N. J.) 
Climax Powder Mfg. Co. ine. he Producers’ Powder Co. (N. J.). 


Repauno Chemical Co. 


Columbian Powder Co, (Penn.}. (Dei. F 
» 


Dittmar Powder & Chemical Co. Repauno Chemical Co. ( 

N.J.) Repauno Mfg. Co. (N. J.) 
Electric Exploder Co. (N. J. Standard Explosives Co. (N. J.). 
Enterprise High Explosives Co. Sterling Dynamite Co. (N. ‘}. 


Thompson Torpedo Co. (Penn 
United States Dynamite Co. (N. J.) 
Weldy Dynamite Co. enn 
Forcite Powder Co. (N.Y. Western Torpedo Co. J). 
Giant Mfg. Co. (N. J.. York Powder Co. (Penn. ). 

At various times between June 30 1895 and the fillng of this petition 
the Eastern Dynamite Co. acquired by purchase, exchange of stock or 
otherwise the ownership or control of the properties or capital stocks of the 
aforesald companies and at the time of the fillng of this petition was and 
now is In complete control of said companies, and each of them, or the prop- 
erties thereof, both real and personal, and has secured a substantial monop- 
oly of the dy namite trade in the United States. The sald Eastern Dyna- 
mite Co., after having acquired the control of said companies, did from 
time to time during the two years next preceding the filing of this petition, 
dissolve the corporate existence of practically all of said corporations 
and take over to itself the physical properties of such corporations when 
so dissolved, and now operates the various plants taken over. 

At the time of the organization of the Eastern Dynamite Co., and since 
the E. I. du Pont de Nemours & Co. (or its successors), the Hazard Powder 
Co. and the Laflln & Rand Powder Co., together acquired a majority of the 
total issue of 20,000 shares of the capital stock of said Eastern Dynamite 
Co., and now own — stock of said company as follows: FE. 1. du Pont 
de Nemours Powder (of New Jersey), 1,900 shares; Hazard Powder Co., 
5,165 shares; Laflin « ‘Rand Powder Co.,'5,807 shares. 

Members of Pool Agreement of July 1 1896 with Percentages of All Powders 
Which Each Member Was Permitted to Sell Without Compensation 
from Pool on Account of Under Sales and Without Penalty 

Account of Over Sales. 
Blasting. Sporting. 

% rn 


(Penn.). 
Explosives Supply Co. (N.J.). 
Forcite Powder Co. (N. J. . 


to Pool on 
a4 ‘ompany (Total 100 %)— 
I. du Pont de > meee ae ) 


23 Powder $3 companies. - -- | 


Sycamore Manufacturing ee ee 51.4878 65.7346 
Laflin & Rand Powder Co.__.______- \2 companies. -- . | 
The Schaghticoke Moenaer Co 
I Sn coc encewensecess _ 4.8818 7.3129 
American Powder Mills._........____._. la real . 4.3146 9.5852 
nS nn neade .. 4.9697 3.4573 
Austin Powder Co. of Cleveland... _____- cosnse SEED 4.7021 
Lake Superior Powder Co... _.____. ted 1.4897 ..-..-- 
King Powder Co- - ed ESE ENR ey eT _ 6.2193 5.4342 
Marcellus Maye ad _ eae Reid pee Ee LIT = BME eacce - 
Ohlo Powder ed i aheniatiadlal -- 4.4600 ~.-....-- 
Chattanooga Powder’ | Oe E ENTE? . 4,841 === 
Phoenix Powder Manufecturing hee To, ae _.. 4.7559 1.5095 
equitable pee Manufacturing | arenes ie otaee 1.5095 
I M6. oon css we ndiees ane 950 T1547 





Said pool agreement Was continued in full force until oy in 1902. 
Other Proceedings from 1896 to 1902 
In Oct. 1899 there was z crgnnised under the laws of Delaware a corpora 
tion known as E. 1. du Pont de Nemours - Co., which immediately took 
over all the business ane property of E. I. du Pont de Nemours & Co., 
bes gn a co-partnership 
On April 19 1901, under The laws of New Jersey, a corporation known 4s 
the King  lsetcantils Co. was i with a capital stock of $50,000 In 
shares $100 each, of which E. I. du Pont de Nemours & Co. and Laftin 
uired 188 and 121 shares respectively, cad until the 
Sia was dissolved In March 1907, owned or controlled sald company 
and une it to market the entire output of the King Powder Co. of Cincin 
o_o, wn King Mercantile Co. in April 1901 entered into a 25-year 
purchase all the blasting powder produced by the King Powder 
5 of of Cinetnnatt at a price =, be fixed from time to — A the members 
of the ‘Presidents’ agreemen When the co ce of the 
Mercantile Co. was dissolved on March 7 1 ar the “interest. of that 
company in said contract was conveyed to the FE. I. du Pont de Nemours 
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t herein, and the said contract Is in 


* Sem: About 
er Co., which 


Powder Co. (of Del e), defend 
full force and effect. 
Additional independent companies were 
24 1897, under the laws of Indiana, the ae 


ingham’ Powder Co., ch constructed a 
Ry Ala.; about April 30° 1901, under the laws 
an he Northwestern’ Powder Co., which constructed a OF nad 
mill at Docner. Ind.; on July 15 1901 "there was organized under the laws 
West Virginia the Fairmont Powder Co., which Srentmene a powder 
mill at Fairmont, W. Va. A,short time thereafter the said E. I. du Pont 
de Nemours & Co. saratiened a majority of the capital stock of the said 
Fairmont Powder . and the mills of said Say were immediately 
ch down and have not since been me operates 
In 1898 the defendants caused to organized under the laws of Indiana 
the Great Northern | atm dy Pe: Supply Co., sheen h the instrumental- 
ty of which such competitive warfare was carried on that the .c 
the Indiana Powder Co. and the Northwestern Powde er Co. were co 
pelted In March 1902 to sell a majority of the capital stocks of the said two 
= npen ies if the — corporations which were at that time members 
tC) pool agreemen 
During 1902" as as a result of warfare against the Birmingham Powder Co., 
the owners of the capital stock of sald company were forced to sell a ma- 
jority of the capital stock to E. I. du Pont de Nemours & Co., the Laflin 
& Rand Powder Co., the Austin Powder Co. of Cleveland, the “American 
Powder Mills, the Miami Powder Co. and the pane Powder eeno 
turing Co., and said companies acquired and held the same in the pro 
tion of the percentages 0 sales which each of sald companies were allo’ 
to make under sald ‘‘pool agreement of 1896.’ 


Operations of the Combinations in 1902 and 1903. 


In Feb. 1902 (V. 74, p. 580) the following-named individual defendants, 
to wit, Alexis I. du Pont, Alfred I. du Pont, Henry A. du t, Pierre S. 
du Pont and T. Coleman du Pont, and their ‘associates organized under the 
laws of Delaware that certain corporation known E. I, du_ Pont de 
wg ar Co. (the name of this company was on May 10 1902 changed to 

. I. du Pont de Nemours & Co.), with an authorized capital stock of $20,- 
o60 .000 and transferred to it the capital stock or a majority thereof of the 
sald E. I. du Pont de Nemours & ree i a aan in woese in 1899, and 

mediately thereafter caused the existence o' dy company 
~ be dissolved. At the o. nization at the said E. I. 4 Pon ie Nemours 
Co. in Feb. 1902 $12,300, of its capital stock was issued to wala ‘individual 
defendants and others ‘to Ey: ——- © unknown; and a of 
such capital stock id A ane bes been continually a the 
control of said individual defendant 

{The supplemental bill filed ~¥ Wilmington on Aas 6 —yr*4 
that, since the ‘Delaware, of the os dissolved petition, the E. I. du Pont 
Nemours Co. of Delaware, which was dissol a few days bohay the tine 
of the suit (V. , p. 286), transferred a 1 ube part of its unsold finishe: 
products and Bn ‘materials and things dann A to the operation of its 
business to the E. I. du Pont de Nemours Co. of New Jersey, that last- 
named company thereby becoming an operating company in ad to 
a holding company .—E 

After , E. I. du Pont de eee Co. had  eucceeS to the business of 


E. I. du Pont de Nemours & Co., as aforesaid, of the ‘der 
aa other high ex, re shi a‘and sold to the trade th the United States 
was manufact sold the sald E. I. du Pont de Nemours & Co., 


u 
the said. Laflin & Rand Powder Co. and the various ere named in 
the first column of Exhibit A, gues is hereto attached. At that time the 

I. du Pont de Nemours & Co., the sald Hazard Powder Co., the Laflin 
& Rand Powder Co. and the Eastern Dynamite Co., respect ively, owned 
and controlled the capital stocks of the various corporations masseened L 
sald Exhibit A, and thereupon devised a plan to unify in one dominat 
and 1003, ¢ the various capital stocks so S Strolied. Accordingly, in 0 
1903, the following acts were performed: 
E. I. du Pont de Nemours & Co. early in 1902 owned the entire 
copies! Stock of the said Hazard Powder Co., and so controlled the various 
S$ oh es which the said Hazard Powder Co. owned, as indicated in 


Rand Powder Co. organized under the wa of Delaw: ration 
known as the Delaware Securities Co., with a capital sseaht 4 of "34, in 
shares of $100 each, and thereupon caused the sald Delaware Securttles Co. 

and 2 


to issue its bonds for $3,988,4 @ part of the said coplt 

exchange for substantially all of the capt’ _of the said Laflin & Rand 
Powder Co., whereby there was conveyed to the said are Securities 
Co. ti te control of all the properties, both real and personal, of the 
said Laflin & Rand Powder Co., Th With the cont of the capital 
stocks in the various owned by the said Laflin & nd 


corporatio: 
Powder Co., as shown in Exhibit A. At the time of the formation of the 
sald Delaware Securities Co., the said E. I. du Pont de Nemours & Co. 
eguuired 28 673 shares, which was more than a majority of the capital stock. 
ane ¥ 78, Be 1107. 1225; V. 83, p. 275.) 
1902 t Hazard Powder Co. ed the said Laflin & Rand Powder 
La yom er owned &@ majority of the capital stock of the said Eastern 
Dyna compare V. 79, p. 1268), as shown by Exhibit A; and there- 
after the sald’ Ss I. du Pont de femurs a. ., by reason of its control of 
the sald Hazard ee | _ and the sal Co. 
opens. ae, throu id compantes, shelutel control and dominate the 
sald rm Dyna oo and ever since said time, by virtue of its control 
ot the sald tien Lafiin & Rand and Eastern Dynamite com , has 
~~ all of the other corporations specifically named in sald tA. 
‘Or several years gates to August 1903, The Consumers’ Powder Co. and 
The a el Powder Mfg. Co., each with powder mills located at or near 
Scranton, Pa., and The O iver Powder Co., with powder mills located at 
Oliver Mt Mills, Pa., had been engaged in the manufacture - oy aed 
In the fall of 1902 it was proposed that the said E. I. 4 
& Co. should obtain control of said companies by ASH. them ipte E. 
du Pont de Nemours & Co. of Pennsylvania, the entire capital stock ot 
which was then owned By E.I.du Pont de Nemours & Co., which said 
= was effected as follows: 

1 1902 there was organized under the laws of Delaware 
the Delammey mt. A Co., with a capital stock Py $2,500 000, and there 
was issued to the said E. I. du Pont de Nemours & Co. $1,753,300 of such 
capital stock, whereby the sald E.I.du Pont de Nemours & Co. has ever 
since controlled the said Delaware Investment Co. In Oct. 1902 the 
Delaware Investment Co. issued its bonds for $2,500,000 to borg =p Poms 
same for 950 shares of the capital stock of The oosic Powder Co. (of 
Sylvania). The total number of shares of capital stock of the said Moosic 
Powder Co. outstanding was 3,000, of which the Laflin & Rand Powder Co. 
owned 1,530 shares, 4 appears in Exhibit A; and thereafter t . I. du 
Pont de Nemours & C. y virtue of its control of the Delaware stment 
Co. and the Laflin & Rand Powder Co. controlled 2,480 shares ow a total 
issue of 3,000 shares, or 82 2-3 % of the entire Issue. 

On Aug. 1 1903 the capital stock of the said EK. I. du Pont de Nemours & 
Co. of Pennsylvania w increased from $20, ,000 to $2,000,000, in the 
following manner: $393,835, both common and p eferred, was exchanged 
for the entire assets of the Consumers’ Powder Co Psi 28. 008 was exchanged 
for the entire assets of the Enterprise Powder Manufacturing Co.; $190,222 
was exchanged for the entire assets of the Oliver Powder Co.; and $889.45" 
for the entire assets of the Moosic Powder Co.: at the same time the $20,000 
of capital stock owned by E. |. du Pont de Nemours & Co. fore the 
increase took place was canceled, and in lieu thereof there was issued to 
b I. du Pont de Nemours & Co. $398,476 of the capital rT? of the Penn- 

yivania Co. after its stock ha ud been Increased. E. du Pont de 
pene & Co. controlled 82 2-3% ‘of the $889,459 of the capital stock 
which the ye Moosic Powder Co. obtained from the said E. I. du Pont de 
Nemours & Co. of Pennsylvania, as aforesaid, or $735,286 ot the capital 
Stock of the said Pennsylvania corporation, which said amount, together 
with the $398,476 obtained as aforesaid, gave it $1,133,762, or a majority 
of the total capital stock of the said E. I. du Pont de Nemours & Co. of 
Pennsylvania. 

For several years prior to April 1903 the Cambria powder Co. (of Pennsyl- 
vania) operated a powder mill at or near Seward, Pa.. In April 1903 the 
Conemaugh Powder Co. was organized under the laws of Pennsylvania with 
a comes stock of $80,000,in shares of $100, and issued its bonds for $35,000, 
and with 200 shares of capital stock for 500 shares out of a total issue of 
619 shares of the capital stock of the said Cambria PowderCo. At the same 
time the Conemaugh Powder Co. issued to the E. 1. du Pont de Nemours & 
Co. 600 shares of capital stock, Chesety pee to that company the control 
of the said Conemaugh Powder Co., and through it the control of the said 
Cambria.Powder Co. 

In May 1903 the ‘“‘E. I. du Pont Company” was commpieed under the 
laws of laware with a capital stock of $10,000, and the E. I. du 
Pont de Nemours & Co. sold to it for_$10,000 of its capital a 3 all of the 





aterials and everything necessary to 
manufacture and She shipment 
explosives, and t pon the said 


unsold finished products and raw m 

the operation of its sald business in the 
sale of gunpowcler and other ‘ne 

E. I. du Pont Co. became 


and ever since said time has been. 
1 os Se ro wtien. Rosh Tew and personal, of the said E. I. du 
it de N Xo. with the —y yy of the capital stocks owned by 
the sald Er. 1 . Pont de Nemours & Co. 
rganization of the New Jersey 


Holding 
The E. I. ou Pome de Nemours & oe; = = about i May aL 1603 —— 
under the laws of New Jersey the E. I. 

with an authorized capital stock of $60, aoe, 000, Mt ided into 250,000 shares 


of preferred and 250,000 shares of ——— capital stock 4 the’ par value 
of $100 each (V. 76, 1251). On Au Ne the said E. I. du Pont de 
Nemours & Co. transferred to the said u Pont de Nemours Powder 


Co. (of New Jersey) all of the capital stocks 4 of the various corporations 
at that time ees =. and in return received from the said 
000 of the capital — of the said New 


oe jon the 
aboot rsey comporation. (The recent oom 
by which the Gaawwe fa was dissolved and the New Jersey hol 

ing comment became an operating company is mentioned in brackets 


— ae 
“h 7 1903the Callfornia Investment Co. was organized undert he 

aware with a capital stock of $100,000 (afterwards increased to 
$400,000) and in August 1903 issued its — for an amount to your Be. 
tioner unknown, in exchange for practically of 
sald Judson Dynamite & Powder Co. of Caltfornia. which had 
a plans near San Francisco. At about the same time the California Invest- 
ment Co. issued its capital stock to the extent of $100,000, and t 

precsicely all of the same to the E. I. du Pont de Nemours Powder Co. 


tof New Jersey). 
2. Prior to "Tee. 1903 The American E. C. & yr Gunpowder Co., 
Limited (a ation # Great Britain and Ireland), rated a powder 


seoteey at Oakland, N. The E. I. du Pont Co. on Ay ut Nov. 9 1903 
factory, oe 99 years from June 1 1903. (Compare V. 84, 
» $06.) The said ©. I. du Pont Co. or its . eR has since Dec. 7 190 
m under the Soaete control of the . I. du Pont de Nemours & 
Co., through the New Jersey J holding com 
in September 1903 the E. I. du Pont di de Nemours Powder Co. of New 
Jesvey't issued $246,900 capital ‘stock in exchange for the entire stock of t 4 
Metropolitan. Powder Co. , & California corporation operating a pow 
ager at West Berkeley, Cal. 
rior to October 1903 the California Spd Works perates a powder 
factory at Berkeley, Cal. Ever since 187 e said I. du 
Nemours & ee or its pred 
controlled 13,000 shares out of a total issue of 
stock of the sald Callfornia Powder Works. The New Jersey org a 
on Oct. 12 1903 authorized the exchan the capital a of woes 
at a certain ratio for the coe of the New Jersey 
to-day owns and controls m than 29,000 out or the total 4 issue of 30,00 ‘M00 
sa ey 4 the ne stock of t cae sald California ee Sa side 
. r to January ne Cees fog ‘0 r opera 
powder factory at Hercules, Cal. The E. I. du Pont de Nemours Powder 
Ro (of New Jersey) on Jan. 7 1904 meetaee that stock sald com y 
rt> exchanged !n a certain ratio for the shares of ca; 


In January 1907 the said New Jersey holding company held more 

66 % of the capital stock of the sald California rit Powder Co, and ca’ 

said company to sell [ts properties, both an , to the sald FB. 1. 
du§Pont de Nemours Com ny. and did ,cause t rate existence of 


the said California Vigorit 

For several years prior to 1904 the E. I. du t de Nemours & C sd 
and th Hazard Pow the oun of 

a 


its predecessors, the said 

Rand Powder Go. had together owned and controlled 570 

issue of 1,500 shares of the capl stock ¢ of the Ohio ar, ee’ 
operated an independent powder factory near You The 
Jersey corporation om Oct. 12 1903 provided that 

Powder Co. might Be exemanged 2 % a certain ratio for stock in id 
New Jersey holding co ome, The New Jersey holding company 18 in 
thus obtained the cont the entire ny” stock an £3 pa Ee 

caused the company to sell its entire plant to t bc. ‘te ‘and 
— caused the corporate existence of A nit ‘ “Powder Co. 


The New Jersey hoiding compan 4 1904 coted that the stock ~4 
the Monarch Powder Co., © = hy 
Union Furnace, Pa., might 

n Jan. 19 1905 the New et holds compeey ot and con- 
trolled the entire capitai stock, amounting to AF. Ay 
thereafter pom the company to dismantle its fy ad. to 
co ite existence. 

‘or several years jay to Dec. 1 1903 the International Smo! 
& Chemical Co. of New Jersey Y ope a powder say at 
at which smokeless ordnance pos as manufactured in 
in active competition with t parties to on combination. 
such competi’ on the following plan was devised (V. 77, p. 2393: 4 


Pp. 290): 
On 1 1903 the eens ized under the laws of Dela 
du Pont [nternations! Pow Tz Tr ok rigs Vv. 1 sc an ae ie, 1 
v. 83. p. . 26m ¥ nes at of f $10,000, nag & $1,000.01 
nds,and caused seid co! ny to exchan; 
preferred and common st for 93.8% of t oa optics yy hs of ene 
common stock of On. os international $m jens Powder 
1 On Nov. 17 1904 she shesten 





Co. (V. 76, p. 869, 8; V. 75, p. 851) 
the E. I. du Pont te uae Powder Co. (of por Jersey) passed 4 3 
tion providing that the shares of capital or the sald du Pont Inter- 


national Powder Co. might be exchanged a a certain rat ratio for shares of 
capital ital stock in the sald New Jersey | holding company ; and before June 8 

1906 the stockholders exchanged 80% of their stocks in said company for 

stocks in the sald New Jersey holding company at the ratio mentioned in 

said resolution. 

DEFENDANTS CONTROL ssoce 85% OF COUNTRY'S OUTPUT. 
of ine the past four years the said E. I. du Pont de Nemours Powder Co. 


f New Jersey) hes dissolved the corporate te existence of about 70% such 
subsidiary ae corporations and has caused the ph properties 
nd assets of such corporations when so dissolved to be solid conveyed 


to either the E. I. du Pont de Nemours Powder vy" (of Delaware), the 
Laflin & Rand Powder Co. or the Eastern Dynamite Co., according to the 
character of the explosives which may have been manufactured by the 
corporation —- se dissolved. At the time of the filing of this petition, the 
sald E. I. du Pont de Nemours Powder Co. (of Delaware) and the said 
Laflin & Rand Powder Co., each of which is under the be ao of the said 
New Jersey holding company, have obtained a mon ~ mf of 85% of the 
business In gunpowder and blasting powder in the Un States, and the 
said Eastern Dynamite Co. enjoys a practical ow in the manufacture 
and sale of dynamite among the various 
NAMES OF INDEPENDENT PO wnee COM PANIES 

(Together, it is stated, manufacturing 5% of country’s output 
Ajax Dynamite Wks., BayCity,Mich. — Powder Co., Lofty, Pa. 
Allentown Non-Freezing Powder Co., . McAbee Powder & Olli Co. 

near Allentown, Pa. oR Pa. 
Buckeye Powder (o., near Peoria,lll. Masurite Explosives Co., Mas Je. 
Burton Powder Co. Quaker Falls,Pa.| Nitro Powder Kin nonen. N. i £ 
Cressona Powder Co., North Man ee Powder Co., Inc., Tom- 
cken, Pa. 


heim, Pa. 

Eldred pemeer Co., State Line DP. Rand Powder Co., Pittsford, 
Mills, Pa N. 

E mporium Powder Mfg. Co., Em- Rockdale Powder Co., Hoffman- 
poriu Pa ville, Md. 

Rieclser: Powder Mfg. Co., Holmes Senior Powder Co., Morrow, O. 
Park; Mo. Ghenendes® Dynamite Co., Shenan- 


Rummel ChemicaliCo. near Toledo,O. 
Independent Powder Co. of Missouri, Sianamanoning Powder Mfg. Co., 
near Joplin, Mo. Empo 
Jefferson Powder Co., Birmingham, Standard Powder Co., Horrell, Pa. 
Ala. Texas Dynamite Co., near Beau- 
Keystone Powder Mfg. Co., Empo- mont, Tex. 
rlum, Pa. United States Powder Co., Coal- 
Locust Mountain Powder & Dyna- mont, Ind. 
mite Co., Brandonville, Pa. 

d indepen: lent powder companies during all of said time have manu- 
factured at their various or milis and iy and sold to the trade 
among the various States of the Union about 5% of the total amount of 
blasting powder and other high explosives which have been shi and sold 
and consumec among the various States and Territories of the Mhited States. 
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AGREEMENT wa zetaere. 
AMERI 


puaeen of about 10% 


OWDER CO., MIAMI POWDER Co. 
AN POWDER MILLS, 


of Total Output. 


At the time of the filing of this petition and for several years prior thereto 
he Aetna Powder Co. of Indiana, the Miami Powder.Co. of Xenia, Ohio, 
and the American Powder Mills o ve been en in 


Mass 
as gunpowder or other high explosives, an and r 
ured and sold from year to year about 10% of the total output 
of al all the powder factories of the United States; aa for many years all 
competition ya sald powder companies and the parties to said com- 
bination has been suppressed. 

The Aetna Powder Co. in 1880 built a powder factory at or near Sherer- 
ville, ind., and for 15 years thereafter manufactured dynamite and other 
high explosives and in active competition with the —_ to the combina- 
tion. For the purpose of eliminating the company a3 a competitive factor 
@ contract was entered into in 1895 between the said a Powder Co 
and the Eastern Dynamite Co. whereby it was mutually that the 
said Aetna Powder Co. should thereafter ship and sell Tes dynamite and 
other high captete ve in the United States at prices which should from 
time to time by the said Kastern Dynamite Co. Said contract 
bas ever since 3, , i 4. by the res = parties thereto. 

The Miami Powder Co. of Xenia, Ohio, ever since its comenlantion. has 
been a party to the comminetien, and the American Powder ae of Boston, 
Mass., ever since the year 1 m and now Is a party the sald 
combination, and since 1902 ‘ia has existed an Fs angen Namen it is 
mutually underst d agreed that neither of t parties thereto will 
compete with the others. 

EXHIBIT A—CORPORATIONS CONTROLLED JULY 1 1902. 
Total Captial Stock July 1 1902 (No. shares) and Number then Owned by Dejendanis. 
Number oj shares owned by 


TX 
Shares.E.1.duP, Haz- 














East- 
Out deNem.& ard —_ em 
Date July Co.('02) Pow. Dyn. 
Dissolved. 1902. (Del.) Co. Rand Co. 
Column !. Col. 2. Col. 3. Col. 4. Col. 5. Col. 6 
Aeme Powder Co. (Penn.)-_._. _. July 1904 a. tak aie aoe 400 
Auer. Fore. Pow. Mig. Co.(N.Y)Dec. 31 1904 ee - tae SO 
Anthracite Powder Co. (Pa.).. Sept. 12 1904 ta 125 125 
Anthony Pow. Co., Ltd. (Mich. Ts oh isthe ne ih 10,000 _... a: a Ss 850 
Atlante Ammun. Co. (N.Y i _Not known. ae 283 a ood 
Auant.c Dynamite Co. of N. J..April 21 1904 6,000 ‘ Sikes . 5,500 
Atiant.c Dynamite Co. (N. Y ) ao. = 1904 eA pap 20 
Atlantic Mfg. Co. (Wis.).......Nov. 81905 1,000 -... -. 1,000 
Austin Pow. Co. of Cleve. (O.)- 800 ay dese. dpe sane 
Birmingham Powder Co. (Ala. ). Not known._ 625 a | 6a so ae 
Biue Ridge Powder Co. (Pa.)...June 6 1904 a Volks gle oglu 220 
Bilyn.Glyc.Mfg.& Ref.Co.(N.Y.)May 6 1905 le LE BT a 50 100 
California Powder Wks. (Cal.).........-....- 30,000 13,000 _... ae aod 
Crattanooga Powder Co. (N.J.).April 111905 2,500 821% -... 544 _ 
C.inton Dynamite Co. (N. Y.)..Sept. 30 1904 i. idan  teime, emia 100 
jimax Pow. Mfg. Co. (Pa )_._. Not known__ a obits aoe 50 100 
y+ Powder Co. ge... .Not known... 200 .. sin <aiia 200 
Dynamite Co. (N.J.).......--.-.-. - 1,900 5,165 5,807 -..-. 
Bae ee High Explos. = ayNoi known. a ‘dian ~ocen :oamh 240 
EB. 1. du Pont de Nem. & Co. of Pa......... 200 «=. 200 ~~. sen ree 
The Equitable Pow. Mig.Co.(N.J)..... -.. 1,000 iP 192 mee 
Fairmont Powder Co. (W. Va.).__-- nome 750 450 ey ha ee. 
Globe Powder Co. (Pa.).......- Nov. 21 1904 800 [a scat sawed 
Hazard Powder Co. (Conn.)..-..........-.. EY 5 cen eaten Valea 
Hecia Dynamite Co. (N. Y.)....Sept. 23 1904 a! deh . cam oboe 5O 
Hecla Powder Co. (N. Y.)_..... Jan. 23 1903 102 ie | eo 50 
Hercules Powder Co. (N. Y.).. .Sept. 23 ise 30 as. eae inn 30 
Hudson River Pow. Co. (N. +5 ).Sept. 9 1904 150 aes ‘aids al 150 
Powder Co. ee. aaa April 12 1905 2, 411 237 476 ant 
Judson Dyn. & Pow. Co. of Cal. ..........-. 000 7,800  .... eet Adee 
King Mercantile Co. (N. S. )....March 7 1907 500 188 é Cl 
Arthur Kirk & Sons Co. (Pa.).-_June es 1904 800 iat ane an .. cebadh 
Laflin Powder is Co. (Pa.)...Not known_.. 6,000 2,091 on, EE c.ssee 
Laflin & Rand Pow. Co. (N. Y.)........-...- 10,000 2 —— aaa aot 
TheLakeSuperiorPow.Co. (N.J.).April 71905 4,000 609 mem 
Mt. Wolf Dynamite Co. (Pa.)...July 6 1904 120 ‘ cone aun 120 
Mahoning Powder Co. (Pa. oF ..-Notknown.. 1,000 beam 5 ‘ 
Marcellus Powder Co. (N. Y.). Sept. 23 1904 600 179 167 , aoe 
The Monarch Powder Co. (Pa.). Nov. 10 1904 Gl) saraag:. twkls 
The Moosic sa Co. (Pa.) 
merged into E. I, du Pont de 
Nemours & Co. ‘of esmenael 
vania, Aug. 1 1903... ..- 3,000 1,530 -~ 
New York Powder Co. (N. J.)..- Not known. 500. mee 500 


New York Powder Co. (N. Y.) __Feb. 26 1906 Ne se ee ee 10 






Northwestern Powder Co. (Ind.)April 2 1905 600 136 143 
The Ohio Powder Co. (Ohio). ...April 19 1905 1,500 230 116 224 - 
Oriental Powder Mills Maine) - -Aug. 23 1905 4,000 1,255 1,222 1,223 a 
Peyton Chemical Co. (Cal.)............-.-.-- 6,350 3,000 bere od 
Phoenix Pow. Mfg. Co. (W. Va. ee 71906 8,000 2,314 1,104 2,099 on 
Repauno Chemical Co. (N. Y.) — iewese aie mas 5 
Rock Glycerine Co. (Pa.) one 250 oe 
The Schaghticoke Pow.Co.(N med ae 0d 
Shenandoah Powder Co. (Pa oun 300 » 
A. 8. Speece Powder Co. (Pa.) one 
Standard Fx Explos.Co.,Ltd.(N. > 44 1905 duce ‘ensa! ED 
U.8. Dynamite Co. a. J... Not known... a 120 
Utah Powder Co. ( Not known. . 898 <a 
H. A. Weldy Eoideds. “(Del.). Not known __ pone . » 
York Powder Co. (Pa.) ..May 2 1904 eee a ania 398 
TI —_— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS 


Alabama Terminal RR. of Birmingham, Ala.— New Securi- 
ties.—This company, which is controlled by the Atlanta 
Birmingham & Atlantic RR., has increased its capital stock 
from $2,000,000 to $3,000,000, and given notice of the issu- 
ance of $4,000,000 of bonds. Compare V. 84, p. 1426. 


Anthracite Coal Roads.—Proposed Increased Taxation on 
Coal Lands.—See editorial in last week’s ‘‘Chronicle’’ on page 
253.—V. 84, p. 1426. 


Atlantic Shore Line (Electric) Ry. (Maine).—Connecting 
Line Opened.—This company opened for traffic on July 21 
its 18-mile line between York Beach and Kennebunk, Me., 
bringing into direct connection, the northern portion of the 
system, which reaches Biddeford and Saco to the north, 

Springvale and Sanford to the west and Cape Porpoise and 
Kenne *-bunkport to the east, with the southern portion, 
which extends to Portsmouth and Dover, N. H., &c., in all 
97 miles. 

Bond Ojjering—Status.—A. H. Bickmore & Co., 30 Pine 
St., New York, some time ago offered at 8714 and interest 
$400,000 refunding mortgage 4% 20-year geld "bends, dated 
April 1 1906 and due April 1 1926, without option of earlier 
redemption. Denominations $500 and $1,000(c). Interest 
pee? April 1 and Oct. 1 at Knickerbocker Trust Co., 
New York, trustee. A circular then said: 

Capital stock (all Issued): og preferred stock, $700,000; second pre- 


ferred stock, $300,000; comm stock, $2,000,000. Bonds authorized, 
$3 ,000 ,000; Issued (to refund $1. "500. 000 divisional bonds and te acquire 





the P. D. & Y. Ry., $1,890,000; for extensions, improvements, Rg $610,. 
000), y go 000, bh ‘reserved for extensions, &c.,and in treasury, 
$600 ; balance outstanding at interest, $1,900 

The 1! 18 miles of railway now under construction (and since com pleted, 
as above stated.—Ed.) will connect the eastern and western divisions, 
making a total of 97 miles of standard-gauge — owned and operated. 
The terminal = are manufacturing centres, p a ve; 





the towns an along the line are well populated and growing. Th 
tributary ore rict ~y one of the best farming sections of the State. 
Along the coast are old established towns and villages, which during the sum- 


mer months are thro: with visitors. Summer residences and hotels 
extend for miles along the shore, and the yd line will not only serve these 
settlements, but will open up new territory regarded as the best undevel- 
oped summer resort fies may in Maine. ai addition, throu, h service over 
connecting oo lines may then be established between Boston, Mass., 
one Portland, he road does a profitable business at all seasons of 
the year. 

The company owns two valuable water-power plants located on the 
Mousam River between Sanford and Kennebunk, with a total maximum 
capacity of 3,400 electric horse-power; granite dams give a fall of 39 feet and 
63 feet respectively. In addition to supplying power al the ,a 
surplus of power is sold in the neighboring cit oO au. steam 
plants, one at Kennebunk the other at Kittery Point, have a total max!i- 
mum acity of 1 Yo electric horse-power. The company tidewater 
terminals at Cape Porpoise, Me.; Kittery, Me., and Portsmouth, N. H., 
where vessels of large size may be received. Heavy —— forms a substan: 
tial part of the total traffic receipts, and this —— 8 a. be greatly de- 
veloped by steamship connections now being arranged. The company 
owns coal pockets with capacity of 7,000 tons, located at Cape Porpoise, 
from which coal, received at tidewater, is distributed. One park owned 
by the company contains 170 acres, and is provided with casinos, . The 
road also owns a large casino at Cape Porpoise. Ties, principally cedar, 
chestnut and oak ties at curves; rails, 60, 70 and 80-Ib. steel; ballast, sand, 
gravel and rock; rolling stock, 52 passenger cars, 10 freight cars, 6 electrie 
locomotives, one special mail car, 9 work cars, 5 snow plow 3 in all. 
See also page 93 of ‘‘Street Railway ” Section.—V. 84, p. 569. 


Bald Eagle Valley RR.—Plan Operative.—It was an- 
nounced on Aug. 8 that the plan of merger with the Penn- 
sylvania RR. is operative, more than two-thirds of the out- 
standing stock having been deposited under the recent offer. 
The amount of stock deposited under the plan up to Tuesday 
night, it is stated, was 10,180 shares, with assurances of con- 
siderably larger — when stockholders now out of town 
return.—V. 85, p. 

Central of Geor Ry.— Additional Bonds Listed.—The 
New York Stock Exchangé has listed $1,000,000 additional 
consolidated Smee 5% bonds of 1945, making the total 
— $18,200,000. 
rir use of proceeds of sale will be to relmburse the company, 
in bE e or in part, for outlays made and to be made for the ey 
new cars and locomotives, the erection of extensive new *% Macon, 


Ga., the purchase of land and construction of additional yands. depots, 
terminals and tracks at sundry places, &c. 


Earnings.—For 11 months ending May 31 1907 and 1906 
and year ending June 30 1906: 


Period Gross Net Other First Int. on Bal., 
Covered. -— earnings. ineome. — oak, Fee or 
‘06-7 (11mos.) 11,296,850 2, no poy 250 ,567 2,148,871 See “‘note” 599,114 
‘05-6 (11mos.) 10, 1546, 861 2/959 teh atéinhat | sehadineiee eddie 
*05-6(year) ..11,396,123 3, 160, 310 274,621 2,184,860 (5 %)750,000 500,671 


Note.—The interest 4 ment for 1906-07 on the incomes will be declared 
later In the month. 

Plans for Refunding Income Bonds, with Provisions for New 
Capital.—The “‘Savannah News” of Aug. 4 says: 

On Aug. 14 there will be a meeting in New York of the owners of the 
Central of Georgia and representatives of the larger bondholders of the 
road to formulate a plan for the coupomnens of the ee bonds of the road. 
The face value of these bonds is $15,000,000. In Savi about one 
fifth of the total issue of $15,000,000—around $3, 000 ,000—is held, the 
holdings being divided among the three classes of bonds. It is estimate 
that about $500,000 worth is held in Atlanta, $200,000 in Auguae. a ike 
amount in Macon and $100,000 scattered through Georgia. erhaps one- 
third of the bonds are held in New York. 

While no formal day has been submitted by the co fe 319,00% it Is 
reported that the eme will provide for the exchange of the ay 000 ,000 
of income bonds, which bear 5“ interest, “‘payable when earned,"’ for an 
equal amount of 4% bonds, with interest as a part of the fixed cha 

esides the $15, 000 ,000 issued to take up the income bonds, it is ex- 
ted that the road will issue other bonds for yy jurposes. 
he company is desirous of double-tracking the road bet m and 
Atlanta, and between Macon and Fort Valley, Pe Ly. makin other im- 
provements. The money for all of this must be raised from outside sources. 
ood, who has made a Cy of these securities, in speaking of 
the proposed refunding, said: A leading banking firm of New York con- 
trols more than $2,000,000 of the income bonds, and is in touch with the 
holders of perhaps as many more. They will use their influence to get the 
owners of the bonds to agree to any reasonable plan which might be pro 
posed, after the dividend has been paid. Personally I am = = favor 
of the proposed refunding scheme, as I have been informed as to | “thing 
I think it will be a good thing for the present holders and a desirable - me 
for the road. It's a case where both sides aré winners.'’—V. 84, p 


Central Long Island Electric Light & > pete snng in 
Trouble.—See Manhattan & Long Island RR. below. 

(The) Central Kentucky Traction Co.—Consolidation— 
New Mortgage.—The Frankfort & Versailles Traction Co. 
and the Central Kentucky Traction Co. have been consoli- 
dated under the name of The Central Kentucky Traction Co., 
with an authorized stock of $425,000. The new company 
has executed a mortgage securing $4,000,000 first mortgage 
5% bonds to the Guarantee Trust & Safe Deposit Co. of 
Philadelphia, trustee, dated Aug. 2 1907 and due Aug. 1 
1937; $438,000 have been issued and $150,000 additional 
authorized to be issued; balance to be held in reservation for 
future extensions and improvements. The stock is all 
owned by the Lexington & Interurban Railways Co. (see 
page 53 of ‘Street Railway Section’’).—V. 82, p. 217. 

Chicago & Alton RR.—Rebate Charge.—See Standard Oil 
Co. under ‘Industrials’ below.—V. 85, p. 283. 


Chicago Great Western Ry.—Additional Funds jor Im- 
provements Required to Provide for Growing Business.—An ex- 
change has the following: 

President Stickney and Vice-President Oppenheim of the Chicago Great 
Western recently went to England to arrange with the English Pinance 
Committee for the financing of further improvements on the 
growth of freight traffic, which has ae exceeded anticipations. Thi t 
can be seen m the revenue which has come from this source last 
few years: Nine months 1906-07, $5,125,745; year 1905-06, 0 995, 374; 
year 1904-05, $5,096,543. In view of these conditions [t is evident that 


the Great Western road must enlarge its facilities and must 
have more money for capital « expenditures.—V. 84,p. 1 

Chicago Railways.—Report oj Arbitrators.—Judge Gross- 
cup and Mr. Gray on Thursday announced their findings as 
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arbitratorson the reorganization plan of the Chicago Union 
Traction system, which was published in V. 85, p. 159. The 
telegraphic report published by the “Wall Street Journal” 
follows: 


We leave the first mortgage 5% bonds ee they were. We leave the con- 
omaeeed mortgage ee in two series, A and B. We cut down Series A 
collateral bonds (t. e., the amount ofd & “iesue which is to be pled 
as security for the & -year collateral notes) from $6,617,200 Ay $5,867,200, 
but make them 5 % bonds; not having any priority except as Series A gives 
— priority. We make the balance of the bonds, both Series A and B, 
4% for 5 years and 4 44 % thereafter. 
We transfer one-half of (the consideration for) the Tunnel bonds from 
Series B to Series A. We transfer one-half of the Passenger consols now in 
— to Series B. and Passenger Railway stock now debentures to 


We reduce =. be exchanged for North Chicago City stock from 
$499,800 to $449, by _— bonds exchanged for West Division stock 


from $1,249, 4 y $499. 
his makes the total pnnnad solida oe bone hy as follows: Series A, $15,- 
000,000; Series oS $16,900,000; socal. $31,900,000. We leave the debenture 
issue at $5,000,000 4 %, and, with transfers already made, this leaves them 
as collateral security to the extent of $4,801,200 to unior collateral reserve 
bya ©. ane care of the North Chicago City an West — Division stocks 
Ms whole junior collateral reserve is al for fi 
debe of $a, Psd 126 
The plan must provide that unless the creditors otherwise consent, the 
whole of the notes pay junior collateral reserve shall be paid before 
dividends are paid on the stoc 
——— certificates of Series A are to be divided, three-quarters to 
North Street stock and West Street stock, in proportions 0 my, in pres 
cnt pans. one and the other 25 % to go as follows: * a Sa City, 7 %; 
West Division, 16%, and to Chicago P. 2 [Anot her 
socom states soet the original me = r ticipation securities, Series A, is 
from $12,250,000 to $13, .—-Ed. “‘Chronicle."’) 
owe sadentend ‘that it Is Geairabie “that the North and West side heve a 
controlling interest in the property, so that participation certificates B can 
be omens | accordin: A committee Is to be named by the ees. 
to consist of Messrs. fickersham ~y¥ Krauthoff and three members. 
to represent bondholders, one to represent the North City and West Div Ph an 
depositors and one to be disinterested. Participation certificates are to 
have no etated or face cme the certificates representing merely 
shares and not stated values 
A voting trust shall be to be d of present trustees ofthe 
Chicago Rallway Co. and ry successors, to vote the stock of companies 
for five od pad until such time as notes mentioned in junior coliateral 
reserve are - The ee of $250,000 for receiver's allowance is to 
be stricken 4 such allowances being transferred to the next paragraph. 
Cash is to be paid for cupataneee., legal and other expenses, to include also 
costs and allowances in rece! ivershipe, 6 such expenses, together with organi- 
zation, legal and other expenses eas out only by trustees of the il- 
was s Co., approved by the Cireult Court 
y of ‘consolidated bonds, Series A or 'B, which may be used as collateral 
under this plan, and where not required to be sold to pay collateral notes 
or obligations, ni ae A , after payment of such notes in discha: of such obliga- 
tions in the treasury of the company, to be applied only for the pur- 
chase of additional property for the corporate use of the company for which 
no ot. 8 have been or can be issued to reimburse the compan;. 


The modifications decided on will be put in proper shape 
for final approval by Judge a as Federal Judge, 
probably next week.—V. 85, p. 159 








Cleveland Cincinnati Chicago & St. Louis Ry.— Results jor 
Quarter and Halj-Year.—For the 3 and 6 months ending 
June 30 earnings were: 


Three Gross Net Other First Charges Pm. for 

Mos. Earning rnings. Income. and Tazes. vid'ds. 

1907... $6, 7751 198 ii. 752. 585 $44,577 $1,137,359 Te50. 801 

Hye m 5,845,981 1,315,427 40,786 1,087 ,933 268,280 
os. 

1907... $12,489,77 | $2,723 062 $53,788 $2. eee. 519 $541,332 

1906... 11,862,519 2,512,483 75,163 37,911 449,734 


Dividends on the preferred stock (144% gener ae call for 
$149,981 during each of the 3 months and $299,962 during 
each of the 6 months, and on the common (1% quarterly) 
for $445,581 for the 3 months in 1907, against $330,878 in 
1906, and #891,160 for the 6 months, against $661,755 in 
1906, leaving a surplus of $64,240 for the 3 months in 1907, 
against a deficit of es in 1906 and a deficit of $649, 790 
—. 6 months in 1907, against a deficit of $511,983 in 1906. 
—V 85, p. 220 


Detroit Jackson & Chicago (Electric) Ry.—Bond Issue— 
Further Particulars—Guaranty.—The mortgage made on 
Feb. 1 1907 to the Security Trust Co. of Detroit, as trustee, 
secures an issue of not exceeding $4,000,000 5% gold bonds, 
dated Feb. 1 1907 and due Feb. 1 1937, but subject to call 
on any interest date at 105. These bonds are issuable for 
the purposes stated in the “Chronicle” of Feb. 23 (p. 450). 
They carry the following guaranty endorsed on each: 

For a valuable consideration to tt in hand paid, the receipt whereof is 
hereby acknowledged, the Detroit United Rallway hereby guarantees and 
assumes the punctual payment of principal and interest of the within bond 
at the times and in the manner specified therein, and in the coupons at- 
tached thereto, and covenants to pay the said principal and interest as 
the same shall become due, in accordance with the provisions of the said 
bond and coupons and said mortgage 

In witness whereof, the said De troit United Railway has caused its name 
to be hereunto subscribed by its President and its corporate seal affixed 
thereto, duly attested by Its a oy Secretary. 

(Signed Detroit United Railway, by ......-.---.-., President. 
BY scccvctnces Assistant Sec hy —V. 

Detroit United Ry.—J/njunction. hele Swan in the 
United States Court on July 25. on application of the Guar- 
anty ‘Trust Company of New York, as trustee of 
the first consolidated mortgage, granted an order re- 
straining the city officials and the members of the Council 
from enacting the ordinance known as the Holly ordinance, 
providing that the railroad company can use patches of line 
said to aggregate about 5 or 6 miles in length, on which it is 
claimed franchises have expired, only on condition that five 
tickets be sold for 15 cents over the entire lines or streets on 


which the patches lie. 


Attested 





The ordl is d to be desigued to obtain 3-cent fares through- 
out the city by means of the franchises which it is claimed have expired. 
Other _— features are contained in the proposed ordinance, 
under tt Is claimed the company would have to pay — oise 000 

e effect o 


— in taxes va 1 it is ay to under existing contracts. 
inance would estimated, to reduce the dailyrevenue from 
$s" 888 in 1906 to $6, 229, a loss of $2,659. or sufficient to impair the reve- 
nues of to such an extent that It would not only be unable to 
on B ——— but the Interest on the consolidated oy bonds. A 
the motion to continue the injunction is expected to take 

piace ¢ ut Get. as 


Judge Swan on July 24 also handed down a decision making 
permanent the injunction restraining the enforcement of the 





20-seconds service ordinance one in April last. Compare 
V. 34, p. 1052.—V. 84, p. 1366 

Frankfort & Versailles Traction Co.—Consolidation.—See 
Ceatral Kentucky Traction Co. above.—V. 81, p. 1043. 

Georgia & Florida Ry.— Merger of Controlled Properties.— 
The directors and stockholders of the ——- & Florida Ry., 
Millen & Southwestern RR., Atlantic & Gulf Shore Line, 
Dougias Augusta & Gulf RR., Nashville & Sparks RR. and 
Valdosta Southern RR. on Aug. 8 voted to merge the proper- 
ties with the Georgia & Florida Ry.—V. 85, p. 221. 

Georgia Railway & Electric Co., Atlanta.— New Directors. 
—Vice-President George Brine, who recently succeeded W. 
L. Cosgrove as President of the Atlanta Gas Light Co., and 
T. K. Glenn, the Manager of the street railway de rtment 
and President of the Atlanta Northern Railway , have 
been elected directors, to succeed Albert E. aly de- 

ceased, and W. L. Cosgrove, resigned.—V. 85, p. 40. 

Houston (Tex.) Belt & Terminal Ry.—Bond Issue.—This 
company has filed a mortgage to ioe Central Trust Co. of 
New York, as trustee, to secure an issue of $5,000,000 first 
mortgage 5% gold bonds of $1,000 each, dated July 1 1907 
and due July 1 1937, but subject to call at 105 and sntomest 
after July 1 1917; interest payable Jan. 1 and Jul The 
mortgage covers ten blocks in the Third Ward o: ps 
which were ces for passenger and freight terminals 
several months ago; also tracks, rolling stock, buildings, &c.; 
also all interest in a contract between the terminal company 
and the Gulf Colorado & Santa Fe Ne” (Atchison system), 
Trinity & Brazos Valley Ry., St. Louis Brownsville 
Mexico RR. and Beaumont Sour Lake & Western RR. 
(Colorado Southern New Orleans & Pacific RR.) companies, 
the proprietary companies, relating to the use of the union 
passenger and freight stations and other railroad facilities 
in Houston. See V. 83, p. 751. 

Hudson Pelham & Salem (Mass.) Street RB: Pes, ay 1 
Sale.—The road was sold in foreclosure at Nashua, N. H., 
on tng | 19 for $400,000 to H. W. Miller of Hornblower, 
Miller & Potter of New York, acting, it is understood, in be- 
half of the New Hampshire ‘Electric Railways Co.—V. 84, 
p. 868. 

Illinois Central RR.—Mr. Fish Will Receive Proxies.—At 
the annual meeting on Oct. 16 the shareholders will vote for 
four directors, the terms of Messrs. Fish, Astor and Harriman 
then expiring, and the vacancy caused by the death of John 
C. Welling remaining to be filled. Stuyvesant Fish on Aug. 1 
gave out a statement in which he announced that he still 
holds the same interest in the prope po as on Nov. 7 1906, 
namely, 12,452 shares (total par value $1,245,200), and 
that, while not disposed to make any effort to secure proxies, 
he is willing to receive and vote such as may be sent him 
“in the best interests of the owners of the "aly capital 
stock.”’—V. 85, p. 221. 

Indiana Harbor Belt RR.— New Bond Issue.—The amount 
of the — mortgage, we learn, is $25,000,000. See 
V. 85, p. 284 

Interborough Rapid Transit Co.—Long Island City Tunnel. 
—See New York & Long Island RR. below.—V. 84, p. 1366. 

Kansas City Mexico & Orient Ry.—Ojfering of Town Site 
Company’ s Collateral Notes.—The Mexico & Orient Townsite 
Co., one of the subsidiary corporations (V. 78, p. 1113) is 
offering at par $850,000 7% collateral trust notes, secured 
by $850,000 of railroad company’s bonds. The proceeds, it 
is stated, will be loaned to the railroad company to enable it 
to purchase material for the building of 150 additional miles 
of railroad this year, connecting five different sections of 
railroad. “This will permit of the operation of 1,000 miles 
of the Orient system by Jan. 1,” on which President Stilwell 
estimates the railroad company will earn ss $3,500,000 
and net $1,500,000 per annum, Compare V. “84, p. 1551, 
508, 102. 

Kansas City & Westport Belt Ry.—Status.—See report 
of the Kansas Railway & Light Co. under “Annual Reports” 
on a preceding page of this issue.—V. 83, p. 272, 323. 

Knoxville (Tenn.) Railway & Light Co.—Bond Ojfering— 
Earnings.—Isidore Newman & Son, New York, who are 
offering a block of consolidated mortgage 5% bonds dated 
Sept. 1 1905, at a price to yield the investor 544%, report 
the earnings of the property for the year ending June 30 1907 
and for the six months ending June 30 1907 and 1906 re- 


spectively, as follows: 

Pertod Gross Oper.Erp. Net owe Surplus —_— Bai., 
Covered— Earns. &Tazes. Earns. Charg over Int Pay 
Year 1906-07. - 689 $298,360 $261,339 $119 a $142, 94 $30,000 $112. 
Six mos. 1907... 282,929 154,523 = 406 62,1 66,214 15,000 51,214 

do 1906_.. 228,581 1 42/725 85,856 49, 126 36,730 #18;000 21,730 
Increase,6mos.. 23.8% 8.3% 49.5% 26.6% 803% ccsase SED 


~* Deduction for reserve and A mene was not mete monthly in the year 1906, 
but a single deduction of $30,000 was made in Dec. half of which is here con. 
sidered as applying to the first half 0 of 1906.—V. 3. Dp. 38. 

Lake Erie & Western RR.—Statement tor Halj-Year.— 
Earnings for the six months ending June 30 (partly esti- 
mated in 1907) were: 


6 Mos. End. Gross Net Other First meses. Balance, 
June 30— earnings. earns. inc. charges. 1%) surplus. 
1907...-.-. $2,432,538 $591,421 $3,538 $476,107 $1 is. 400 $45 
SF az “2 eae 2,525,379 615,868 8,426 504,556 118, ‘400 1,339 

—V. 84, p. 927. 


Lake Shore & Michigan Southern Ry.— Statement for Halj- 
Year.—Earnings for the six months ending June 30 (partly 
estimated in 1907) were: 
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6 mos. end. Gross Net Other First Balance 
June 30. earnings. earnings. income. charges. for stock. 
toashess $21,589,538 $5,276, 266 $1,950,000 $4,206,667 $3,019,595 

906_..... 20,607,096 4,195,982 1,650,000 3,429,999 2,415,982 


From the balance as above were paid dividends amount- 
ing to $2,967,990 (6%) in 1907, against $1,978,660 (4%) 
in 1906, leaving a surplus of $51,608 in 1907, against $437 ,322 
in 1906.—V. 85, p. 284. 

Lexington & Interurban Railways.—Mortgage for Con- 
trolled Property.—See Central Kentucky Traction Co. above. 
—V. 84, p. 626. 

Louisville Ry.—Sale of Notes.—The $150,000 3-year 6% 
notes, the part of the authorized issue of $500,000 for which 
bids were asked last week, were sold to the Fidelity Trust Co. 
of Louisville at 104144 and interest.—V. 85, p. 284. 





-four 
($44,000) Henderson Bridge Co. first mortgage 60 bonds 
dated 1881 have been called for redemption and will be paid 
at the Central Trust Co., New York, on Sept. 1 at 105 and 
interest.—V. 84, p. 1428. 

Manhattan & Long Island RR.—Outcome of Mysteri- 
ous Project.—In September 1905 a company with this name 
and $10,000,000 of authorized capital stock was incorporated 
to build 80 miles of trolley road connecting Long Island City 
with points on Long Island. The following statement re- 
cently published sheds light on the scheme: 

The creditors of William P. Williams, a promoter who some years ago 
undertook to construct an extensive electric traction system on 
Island, met last week in the offices of Cassilly Cook, of 60 Wall St., 
organized for the purpose of obtaining a settlement of their claims. 
Williams organized the Manhattan-Long Island Co. with‘ an au- 
thorized capital of $20,000,000 and the Central Long Island Electric Light 

& RR. Co., and it was sald that it was through these companies that he 
bec ame indebted to the American Surety Co., J. G. White & Co., the New 
England Engineering Co., Hugh R. Garden and Montrose, Clark & ‘Emmons. 
Mr. Garden sald last night that he understood that the total claims against 
Mr. Williams amounted to about $10,000. Bonds of the Central Long 
Island Cu. to the extent of $500,000, it was said yesterday, were floated by 
Mr. Williams in Washington, D. C., and in New England, but how much, 
if any, of the stock of the Manhattan-Long Isiand RR. has reached the 
hands of the public does not appear. Mr. Willlams’s scheme, it was sald, 
was to parallel the Long Island RR. and he Is reported to have received sup- 
port from residents of Long Island who were desirous of having additional 
railroad facilities on the Island. Outside of obtaining franchises, some of 
which are sald to be vauable, and purchasing right of way, it is understood 
that very little work has been done on these projected railroads. [The 
directors of the Manhattan & Long Island RR. were given in the incorpora- 
tion notice as Edward Mackey, D. T. Meyer, H. H. Bowtell, Samuel Y. 
Sauber, Franklin M. Walter and George E. MacArdle of Manhattan: Robert 
M. Stock welt of Yonkers, A. Paroutaud of Brooklyn and Henry Guinard 
of Watchung, N. J.— Fd... 


Michigan Central RR.—Statement for Halj-Y ear.—Earn- 
ings for the six months ending June 30 (partly estimated in 
1907) were: 


6 mos. end. Gross Net Other First Balance 
June 30. earnings. earnings. income. charges. for stock. 
es $13,833 ,982 2,502,559 $250,638 $2,115,519 $637 677 
Sene<ces 12,619,143 2,285,226 200,432 1,960,455 525,203 


From the balance as above were paid dividends amount- 
ing to $562,140 (3%) in 1907, against $374,760 (2%) in 1906, 
leaving a surplus of $75,537 in 1907, against a surplus of 
$150,443 in 1906.—V. 84, p. 1551. 


Missouri Kansas & Texas Ry.—Security jor Bonds.— 

The general mortgage 414% sinking fund bonds are secured 
2 /0 

as follows, as reported to the New York Stock Exchange un- 

der date of Sept. 26 1906: 

The general mortgage constitutes a lien, subject to prior and superior 
liens, upon all the lines of railroad owned by this company north of Red 
River (Texas) aggregating 1,646.40 miles, with all appurtances thereunto 
belonging and also upon all equipment, franchises, leases, and trackage 
contracts, and property of said company of whatsoever kind, including 
stocks and bonds of other corporations, owned at the date of the execution 
and delivery of said mortgage, and will constitute a first lien upon all 

roperty hereafter acquired by the use of any of the general mortgage 

onds. Said general mortgage is a lien upon the following securities: 
(a) A direct lien— Stocks delivered to N. Y. Trust Co., trustee. 

Pledged. Total Issue. 

$998 400 $1,000,000 
205 ,600 2,882,000 


9,984 shares Boonville Railroad Bridge Co 


2,056 shares Terminal RR. Association of St. Louis 


449 shares Union Depot Co. of ane Clty 44,900 500 ,000 
77 shares Hannibal Union Depot ¢ 7,700 100 ,000 
169 shares Missouri & Illinois Bridge & Belt RR. Co. 16,900 2,500,000 


(b) A lien subject to the pledge under 1st and 2d Mortgages of the Railway Co. 
101,425 shares of stock of Missouri Kansas & Texas Ry. Co. of Texas 
$1,400,000 bonds of Gainesville Henrietta X Western Ry. Co., due 1920. 

1,340,000 bonds of Trinity & Sabine Ry. Co., due 1902. 

1,040,000 bonds of Dallas & Greenville Ry. Co., due 1920. 

2,055,000 bonds of Taylor Bastrop & Houston Ry. Co., due 1920. 
2,000,000 bonds of Sherman Shreveport & Southern Ry. Co., due 1943. 

The equipment notes and bonds referred to in the mortgage issued in pay- 
ment for new equipment in all amounting, with interest, to $4,001,844, 
payable in instaliments, have all been taken up and canceled by the trustee, 
except $75,000 par value of equipment bonds, to redeem which there ts a 
sufficient sum now on deposit with said trustee. 
covered by the lien of the general mortgage, subject, 
and Refunding Mortgage’ of the railway company. 

Statement of Issuance of $10,000 ,000 General Mortgage Bonds. 
Under Subdivision (a) of Section 2 of Article 1 of Mortgage 

tire equipment notes Sy obligations ontstanding Jan. 1 

described in Schedule *‘A"’ of the Mortgage 
Under Subdivision (b) of $e ction 2 of Article 1 of Mortgage to re 

imburse the company for expenditures made and to be made 

subsequent to Jan. 1 1906 (the date of the mortgage), for im 

provements and betterments, reduction of grades, re-formation 

of line and rail renewal north of Red River 


This equipment ts also 
however, to the "First 


“store 
1906, 
. . $4,800,000 


5,200 000 


ae 

Under this subdivision the company has expended and been reimbursed 
since the date of the mortgage $134,679 for reduction of existing grades, 
$43,167 for re-formation of existing alignments, $589,347 for ballasting, 
side tracks, buildings, station facilities and other miscellaneous improve- 
ments and betterments, and $451,109 for rail renewals. 

—V. 85, p. 284. 

Millen & Southwestern RR.—Merger.—See Georgia & 
Florida Ry. above.—V. 82, p. 1212. 

Monterey & Pacific Grove Ry.— Bond Issue, Ete.—This is 
the correct name of the company referred to in our issue of 
June 29 (p. 1552) as the Monterey’ & Pacific Grove Street 
Railway & Electric Power Co. The company’s mortgage 
is made to the Mercantile Trust Co. of San Francisco, as 








trustee, and secures an authorized issue of $300,000 6% gold 
bonds dated July 1 1907 and due July 1 1937 without option 
of earlier redemption; denomination $1,000; interest payable 
January and July at the office of the trustee; sinking fund 
3% of outstanding bonds for 15 years, 5% for 10 years. 
There are no underlying bonds. Compare V. 84, p. 1552. 
President, George Heazelton; Secretary, Burk Corbet; Treas- 
urer, Horace R. Hudson. 

New York Central & Hudson River RR.—Statement jor 


6 Months.—Earnings for the quarter and 6 months ending 
June 30 (partly estimated in 1907) were: 


3 mos. end. Gross Net Other Inte: _ Balance, 

June 30— Earnings. Earnings. Income. Tazes,&c. for Divs. 

| ae $25, ++ 126 $5,944,483 $2,551,561 $5 > ‘768, 170 $2,727,874 

1906__ . 21,586,971 6,258,819 1,653 ,553 5,532,754 2,379,618 
6 mos.— 

| ER $46,930,896 $9,530,382 $4,911,076 $11,494,091 $2,947,367 

) ee 42 ‘879,226 12,103,312 3,245,234 11,055,579 4,292 ,967 


Dividends of 14% during each of the quarters of 1907 
call for $2,679,480, and during the 6 months (3%) for 
$5,358,960. In 1906 $1,864,972 (114%) was paid quarterly, 
or $3,729,944 (214%) for the six months, leaving a balance 
surplus for the 3 months of $48,394 in 1907, against $514,646 
in 1906, and a deficit for the 6 months of $2,411,593, against 
surplus of $563,023 in 1906.—V.§85, p. 4u. 


New York & Long Island RR.—Completio of Second Tube 
of Interborough Rapid Transit Company’s Long Island City 
Tunnel. aa he second tube of the Interborough Rapid Transit 
Company’s tunnel between Grand Central Station, Manhat- 
tan, and Long Island City, was connected through this week. 
The north, or west-bound, tube has been completed for two 
months, and experimental trains, it is said, will be running 
in a few days. Chief Engineer Clarke is quoted as saying 
that both tubes can be placed in readiness for the running of 
trains in three months, provided terminal arrangements in 
Long Island City are completed in time.—V. 84, p. 694. 


New York New Haven & Hartford RR.—Electric Service 
Extended.—The suburban electric passenger service was 
opened to Portchester on Aug. 5J and is expected to be ex- 
tended to Stamford about Sept. 1. Compare V. 85, p. 221. 


Pacific Traction Co.—New Corporation.—This company, 
incorporated in Maine on June 11 with $3,000,000 of author- 
ized capital stock and general railroad powers, has filed 
notice at Olympia, Wash., of the appointment of O. J. Mc- 
Connell of Tacoma as agent for the enterprise in that State. 
The temporary officers are: President and Treasurer, J. 
Berry; Clerk, L. A. Burleigh, both of Augusta, Me. 


A company of the same name was incorporated in 1905, probably in the 
State of Washington, with $1,000,000 oe, and in May last had com- 
pleted 12 miles ofelectric road. On July 31 1907 Judge C. H. Hanford, in 
the Federal Court, dismissed the suit of the Tacoma Rallway & Power 
Co.*‘ foran injunction to prevent the Pacific Traction Co. from laying tracks 
on Commerce Street from 7th to 9th streets and from running cars from the 
present 7th Street terminal of the Pacific Traction Co.’s American Lake line." 


Pere Marquette RR.—Plan Operative.—Over $9,200,000 
of the fhe ve oe: stock having assented to the reorganization 
plan, the latter was on Thursday declared operative. Pay- 
ment for the new debentures subscribed for must be made as 
follows: 25% on Nov. 1, 25% on Nov. 20 and the remaining 
50% on Dec. 1.—V. 85, p 222, 161. 


Philadelphia Rapid Transit Co.— May Anticipate Second 
Installment.—The stockholders, it is announced, will be per- 
mitted to anticipate the second instailment called on the 
stock due in 1908 and if the same is paid on or before Sept. 9 
1907 a discount of 30 certs a share will be allowed, which is 
at the rate of 4% per annum. 

First Payment on New Basis.—The “‘ Philadelphia Record” 
of Aug. 3 said: 

There was paid into the City Treasury on Aug. 2 $31,708 as the first in- 
staliment of the fixed annual charge of $500,000 that has replaced the pay- 
ments for street paving, licenses and removal of snow under the agreement 
recently consummated between the city and the company. The agreement 
became operative on July 1. The company has paid $119,500 for licenses 
for 1907, and half of this amount will be returned as a rebate, since the new 
agreement is in force for only six months of the year. After Jan. 1 1908 
the company will pay $41,666 66 monthly. Councils will have this fund 
established separately to provide for the paving of the streets occupied by 
the street car tracks and for the removal of snow from them. 

Subway Service by July 1908.—President Parsons is reported 
as saying: ‘‘Cars will be running through the Market Street 
subway to the Delaware River by July 1908, and the en- 
trances into all the big stores will be ready by then. I 
think it is a safe prediction that cars will be running the 
entire length of the subway one year from to-day.” 

Earnings.—The ‘Philadelphia Ledger’ of Aug. 7 said: 

July earnings of the Philadelphia Rapid Transit Co. were the largest in 
the history of the company It is officially meted. nat they increased 
$190,000 over the corresponding month last year. he Elks’ convention 
was largely responsible for this heavy increase. 

A director, in speaking of the past Year's earnings, admitted that the an- 
nual statement, to be issued next month, would no doubt be disappointing 
to the stockholders. He blamed it upon the agitation against the manage- 
ment during the past year. He intimated also that a dividend on the stock 
might be looked for before the end of 1908, providing, as now expected, 
that the Market Street line would be fully completed and in operation by 
September next year. He added: ‘‘The completion of this work will not 
only result in increased earnings, but in largely reduced operating expenses. 
The increase in earnings would come even if there was no new traffic dev- 
oped. It would come from the collection of missed fares. Hundreds of 
dollars are lost daily through inability of conductors to collect fares on the 
Market Street surface lines, especially during the rush hours. the 
subway in operation, these missed fares on this line will have become a thing 
of the past. The year ended June 30 last witnessed the heaviest expendi- 
tures in the history of the company, not only as far as the Market St. line 
was concerned, but upon other lines as well. Extensions were made that 
were not absolutely necessary at the time, and they carried with them the 
pevins of new streets and other expenses which would not have been made 

ad it not been for the savage attacks upon the management.—V. 85, p.284. 


Pittsburgh & Westmoreland (Electric) Ry.—Purchase.— 
Thomas M. Evans of McKeesport, Pa., it is reported, has 
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purchased a large interest in this company, ‘‘which will soon 
operate cars between McKeesport and Irwin.’’—V. 83, p. 493. 

Providence Securities Co.—See Rhode Island Securities 
Co. below.—V. 84, p. 1114. 

Quebec Bridge & Railway.—Loan Authorized by Stock- 
holders.—The shareholders on Aug. 5 authorized the request 
to the Governor in Council for the’making of a loan to the com- 
pany for the sum of $6,678,200. Compare V. 85, p. 222. 

Railroad Taxation in New Jersey.—Decisions Upholding 
Laws Increasing Taxes.—The Supreme Court of New Jersey 
on Aug. 7, Justice Pitney writing the opinion, upheld the 
Perkins main stem railroad tax Act of 1906, which provided 
for the taxation of main-stem property at the average rate 
of all the taxing districts of the State, the average for 1906 
being $1.801 per $100 of valuation. The ‘‘main stem” con- 
sists of the right of way not exceeding 100 feet in width. 

Under the old law, main-stem orgperty was taxed by the State at one- 
half of 1%, or 50 cents per $100. The Perkins law provided that all the 
increased taxes, excepting an amount equal to the 4 of 1%, should be 
given to the various counties devoted to oe schools of the State. 
In 1905 the tax on railroad main-stem (including franchise) and tangible 
personal property was $950,991. In 1906, under the Perkins A ct, It was 
$3,503,529, a net increase of $2,552,538. The roads have alrea dy paid in 
the amount of tax under the old law, leaving therefore $2,552,538 nowgdue 
under the Supreme Court decision. 

The Court holds that the main-stem Act violates neither the Federal 
nor the State Constitution; that it does not deprive the taxpayer of property; 
that the average rate of the State is not unconstitutional; that for purposes 
of taxation railroad property as a general class may properly be sub-divided 
into minor classes without the sub-classifications being special legislation 
which would render it unconstitutional, and that the sub-classification is 
not an unreasonable segregation of the property. 

The Court of Errors and Appeals on Monday maintained 
the constitutionality of the Duffield Act of 1905, under 
which second-class railroad property,or that not included 
in the main stem,is taxed at local rates instead of 1% as 
heretofore. The principles established were in part used 
to sustain the finding as to the Perkins law referred to above. 
The effect of the two decisions, it is stated, will be to increase 
the taxes on railroad property between $4,000,000 and 
$5,000,000 a year. 

Shelbyville & Ohio River Electric RR.—Sale.—Special 
Judge N. C. Cureton of Louisville on Aug. 1 received the 
report of Commissioner W. P. Thorne recommending the 
sale of the road in the suit brought by W. O. Peak, the con- 
tractor, who finished the grade between Newcastle and 
Eminence, the only part of the road which has been com- 
pleted.—V. 83, p. 324. 


Tacoma (Wash.) Railway & Power Co.—IJnjunction De- 
nied.—See Pacific Traction Co. above.—V. 75, p. 1204. 


Toledo Ann Arbor & Detroit Ry.—VForeclosure Sale.— 
Judge Lockwood, in the Common Pleas Court at Monroe, 
Mich., on July 25 instructed the receivers to sell the Michigan 
section of the road at public auction some time during the 
two weeks between Sept. 3 and 17. Upset price, $80,000. 
The sale of the Ohio end of the property was ordered by 
Judge Kumler in the Common Pleas Court at Toledo on July 
31. Thefbond issue is being contested. Isadore Borgoon, of 
Fremont, O., is receiver. 

The “Toledo Blade” of July 31 and July 20 said: 

The court was up against the proposition to authorize the receiver to ex- 
pend a large amount of money In repair of the road, or to join the Michigan 
court in a sale,”’ said Judge Kumler. The priority of the numerous liens 
was not considered, but after the sale the creditors will have the money in 
the hands of the receiver instead of the property to fight over. 

The entire property is valued at $280,000, of which two-tenths, or $56,000 
worth, is located in Ohio. Bonds to the amount of $800,000 are sold and 
outstanding, according to the showing made before Judge Kumler, $700,000 
worth of bonds are still in the hands of the trustee, the Trust Company of 
America (New York), and numerous creditors are claiming the first liens. 

asper & Burns, who own the land for a mile along the roadway, have 
pending an ejéectment suit. The Carnegie Steel Co. claim the rails; as to 
several other creditors, the Fidelity Construction Co., which bullt the road, 
the trust company, and Gorman Brothers, who built the power house also 
claim first liens. Of the 20 miles of tracks actually constructed, 2% miles 
fe within this State 

The road was promoted in 1900 by Toledoans and others, and at the end 
of 1902 the right of way had been graded from West Toledo to Petersburg. 
For two years thereafter the project lay dormant. In 1905 the company 
again became active and the grading was completed almost to Ann Arbor, 
bridges and culverts were constructed and ties and rails laid between Toledo 
and Petersburg, a distance of 20 miles. Ten miles of poles were set and 
ahout $20,000 was expended in building a power house at Petersburg, 
when, owing to the inability of the Patrick Hirsch Construction Co. to float 
bonds, and the subsequent fallure of the company, construction work once 
more came to a standstill. About $500,000 has been expended in con- 
struction. 

Toledo Railway «& Terminal Co.—Sale Confirmed.—Fed- 
eral Judge Taylor at Toledo on Aug. 5 confirmed the fore- 
closure sale of the property, which took place May 28, to 
the bondholders’ committee at the upset price of $2,000,000. 
The exceptions to the confirmation filed by the Ohio Savings 
Bank & Trust Co., unsecured intervening petitioner, were 
overruled.—V. 85, p. 100. 

Trinity & Brazos Valley Ry.—New Stock.—The share- 
holders will vote Sept. 10 on increasing “the capital stock 
of said railway company to an amount not exceeding $600,- 
000.”—V. 84, p. 997. 

Union Traction Co. of Indiana.—Called Bonds.—One Citi- 
zens’ Street Ry. of Muncie first mortgage bond for $1,000 
and four for $500 will be paid off at 105 and interest on 
presentation at Guarantee Trust & Safe Deposit Co., Phila- 
delphia, interest ceasing Sept. 1.—V. 84, p. 340. 

Washington & Vandemere RR.—Guaranty.—The first 
mortgage bonds, dated Feb. 1 1907, authorized issue, are 
endorsed as follows: . 


Form of Guaranty. 

For value received, the Atlantic Coast Line Railroad Company hereby 
guarantees to the lawful holder or registered owner hereof the due 
and punctnal payment = the Washington & Vandemere RR. Co. of the 
principal and interest of the within bonds, in gold coin of the United States 








of America. In witness whereof, the Atlantic Coast Lint RR. Co. has 
caused this guaranty to be signed by its President or a Vice-President, 
and its corporate seal to be hereunto affixed, and to be attested by its Secre- 
tary or an Assistant Secretary, this ist day of February 1907. Signed 
Atlantic Coast Line RR Co., by President and attested by Secretary.— 
V. 84, p. 1249 

Western Pacific Ry.—Construction.—The company, it is 
stated, has awarded a contract to the Western States Con- 
struction Co. for extensive grading from the vicinity of Islais 
Creek northward to Ninth and Brannan streets, San Fran- 
cisco, Cal. A contract has also been awarded to Healy & 
Tibbitts for the construction of a long mole with ferry and 
freight slips on the Oakland side of the bay. This mole is to 
be 1,000 feet long and 1,000 feet wide, and will cost about 
$700,000. acer " 

The “San Francisco Chronicle” of July 27 quotes an officer 


of the company as saying: 

At present we have 7,000 men scattered along between here and Salt Lake 
City working on the road, and nearly 3,000 of them are on the stretch from 
Oroville up the Feather River and the western mope of the Slerra. The 
construction of big steel bridges Is the thing that holds continuous track 
laying back. We have the track all laid west from Salt Lake for a distance 
of 142 miles, a short stretch of two miles of track near the town of Beckwith 
on the western slope of the Sierra in connection with the Bocca & Loyalton 
RR., a half mile of track laid in Stockton ac oss Southern Pacific and street 
car tracks, and 9 miles of tracks between South Tesla and Niles. 

We have got all the tracklaying done in the city of Stockton, so that the 
way is open for the main line work on the 47-mile-run to Sacramento. An 
soon we shall have a few miles more track laid on the strip stretching from 
South Tulare toward Niles. Tracklaying began Thursday from Marysville 
to Oroville, 26 miles, and we expect to have that all laid early in September, 
and from Oroville Pass by fall. We shall have men laying track from 
Stockton westward toward Niles and the bay, from Stockton northward 
along to Sacramento and on to Marysville, from Marysville eastward into 
the Sierra, from Winnemucca, Nev., westward into the Slerra, and from 
Shafter, Utah, westward Into Nevada. 

Early in September we expect to start our first train service with a line 
running between Salt Lake and a place now called Shafter, after General 
Shafter. The crossing-place of our road and the Nevada Northern RR., 
which is running between Salt Lake and the Guggenheim properties at 
Ely, Nev. Our lint to Shafter will be 146 mileslong. This town of Shafter 
really has no regular name yet. The place has borne the names of Bewa, 
Goshiute, Steptoe and Shafter, one after another.—V. 84, p. 932. 


Windsor Essex & Lake Shore Rapid Railway.—Loan.— 
The shareholders will vote Aug. 29 on confirming an agree- 
ment dated May 9 1907 between the railway company and 
others and the Union Trust Co., Limited, providing for a 
loan of $150,000 to the railway company in addition to $450,- 
000 theretofore secured by the railway company and others 
to the said Union Trust Co. Walter Piggott is Secretary. 
Office, Windsor, Ont. 


INDUSTRIAL, GAS AND MISCELLANEOUS 


Aluminum Company of America.—<Status.—The ‘‘Engin- 
eering & Mining Journal” of New York, in its issue of June 8, 
cited from advance sheets of “The Mineral Industry” an 
article on ‘‘The Metallurgy of Aluminum in 1906,”’ by Joseph 
W. Richards, Professor of metallurgy in Lehigh University, 
substantially as follows: 


The Pittsburgh Reduction Co. (now the!Aluminum Company of America) 
was the oy sens of aluminum in the United States during 1906. It 
owns large bauxite deposits in Georgia, Alabama and Arkansas, obtaining 
however, most of its ore from Saline County in the latter State. It has 
done a large amount of development work at its mines at Bauxite, Ark., 
also is just completing there a new crushing, grinding and a@ying lant, 
and has built a railroad called the Bauxite & Northern, connecting all of its 
mines in that region with the Chicago Rock Island & Pacific Ry. and the 
Missouri Pacific and Iron Mountain systems. This company has realized 
that reserve stores of bauxite are as essential to the welfare of a large alu- 
minum company as reserves of iron ore are to a great steel corporation, 
and It has accordingly spent large sums of money In purchasing bauxite lands 
both in the eastern district—-Georgia and Alabama—and in Arkansas. Con- 
cerning the paeteain of pure alumi this y enlarged to 
great dimensions its chemical plant at East St. Louls. The carbons used 
n the reduction are now manufactured entirely by this company. being 
baked in electrically-heated furnaces patented by Chas. M. Hall. The 
old plant for making carbons at the upper Niagara works has been prac- 
bem torn down and rebuilt to three times its previous capacity; the 
buildings are of steel, with traveling cranes and every up-to-date convey- 
ing appliance; the new plant has an equipment and peasy equal to that 
of any other carbon-electrode plant in the world. e rolling and sheet 
mills of the company have been correspondingly enlarged; a new mill for 
this purpose is in course of construction at Niagara Falls. This is of re- 
inforced concrete, and when finished will be one of the largest and most 
complete sheet-rolling mills in America. The work thus done by this com- 
pany within the last three years, An plants and processes entirely outside 
of the reduction of the metal, has*been on a scale which, remembering the 
former infancy of the aluminum industry, may be properly characterized 
as “‘stupendous.”’ The investments thus made in these accessory enter- 
prises have amounted to several millions of dollars. 

The reduction plants of the y, at Niaag ‘alis, Massena, N. Y., 
and Shawinigan Falls, Quebec, Canada, are being tly enlarged. At 
Niagara Falls the lower plant, using power muppiies om the canal of the 
Niagara Falls Power & Manufacturing Co., which has heretofore been re- 
ported as of 12,000 h.p. capacity, has been increased by the bullding of a 
plant to use 45,000 h.p., consisting of five units of 9,000 h.p. each. ° 
of these units (18,000 h.p.) will be in ate by May 1907, and the whole 
plant in June 1907. At Shawingan Falls the company is quedrupliag its 
already large capacity and expects the new plant to be finished ready for 
operation in April 1907. This plant is nominally controlled by the North- 
ern Aluminum Co., which Is a su ry company of the American com- 
pany, and manufactures aluminium chiefly for ope it is expected that 
this increased capacity will exceed the demands for Ye but the com- 
pany is intent upon providing reserve facilities equal to possible demands 
of the near future. 

At Massena the company has purchased the entire plant of the St. Law- 
rence River Power Co., with its canal and power house of 40,000 h.p. capac- 
ity. and Is actively preparing to dredge out the canal to double this capacity. 
The complete dredging plant has cost over $1,000,000. A new power house 
for this enlarged capacity will be started in 1907, and eight large water 
wheels, to absorb the capacity of the first canal, have been purchased and 
will be placed in position in the old power house within a few months. T 
output of this plant in 1907 will be from two to three times the output of 
19 








06. 

The great difficulty In getting materials moved and work done on con- 
tract time, has delayed the plans of the company, and the construction and 
installation work which it was expected to have completed by the end of 
1906 will be completed between that date and June 1 1907. At the latter 
date it Is confidently expected that the output of American aluminum will 
be several times as great as the average output In 1906.—V. 84, p. 160. 

American Multigraph Co. of Cleveland.—<Stock Distribu- 
tion.—A dispatch from Columbus says: 

- The capital stock of the American Multigraph Co. of Cleveland has been 
raised from $250,000 to $5,000,000. “Our company was capitalized at 
$250,000, and we thought it a good plan to bring the market value of the 
stock near par,” said R. G. Philips, Assistant General Manager of the plant. 
“The last sale of our stock was at $1,150. For each share that the stockhold- 
ers have, 20 will be issued to them."’ [At last accounts H. C. Osborn was 
President; George ‘C. Newton, Secretary, and Percy J. Morgan, Treasurer. 
Office, Case Avenue, corner of Kelly.—Ed. of “Chronicle."’] 
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—See Pennsylvania 


American Sugar Refining Co.—sSuit. 


Sugar Refining Co. below.—V. 84. p. 627 


American Telephone & Telegraph Co.—Contract with Sub- 
sidvary Companies Ex pl rined.— I he * Boston News Bure: au’ 
of July 27 contained a statement of which the following is a 
digest to the reasonableness of the rental charged by 
this G@mipany against its subsidiary and associate companies 
for the # telephone instruments: 

rhe npany charges each of its sub-companiles a tixed rental of 

» “> of its gross telcphone receipts. For instance, the Chicago Telepaone 
Co., wit! ¢eipts averaging $51 per station, pays an instrument 
rental of $2 2 ‘r station, while a company like the Cumberland, with 
gross receipts of about » per station, pays a rental of about $1 60 per sta 
tion The al effect of the rental system Is to favor the small, weaker 
companies ) have a low gross return per station In addition to the 
use of trar and receiver, the operating companies receive certain 
privil ne side gree so Valuable as to add materially in importance 
to the mere strume sage 

The New gland rele phone Co. will afford a convenient illustration. 
The instr ent rental of the New Enziand Co. averages $2 17 per sub 
scriber's static As the cost of a station set (receiver and transmitter) 
is between $4 and $4, it would seem as if the rental were almost 60% p2r 
station ' ts contrac t, however, the 
of maintena nee arges involved in keeping instruments in repair, estimated 
at about annum; depreciation charges of 10 "> per annum, 
of an inst averaging close to 1) years: Interest and taxes on the 
Instrument “-strnent, aggregating 9°) more, making a total of 23% of 
the first cost of, sa $3 50 per set, which the parent company must pay 
yearly out « rross rental received Thus, vut of $2 17 per station re- 
celved fro New England Co., the parent company must spend or 
charge off : t 8! cents, leaving a net of $1 36 per subscriber's station. 

For this $1 36 of net rental the American Company gives the advice and 
experience ts en*ineering department. which It costs over $4,000,000 
yearly to maintain; it allows the New England Co. to keep in store free of 
all rental 38" of the total number of instruments In use, and makes no rental 
charge for a nstruments in use on company switchboards or by company 
itself In the conduct of its business. Furthermore, the New England Co. 
receives the right to use, without compensation, all patents owned by the 
parent compan) In the last 25 years the parent company has withdrawn 
from use and substituted at its own expense four different types of trans 
mitters and two or three types of receivers 

In the case of the Pupin patent alone. for which the American Company 
paid $500 000, it is estimated that the New England Co. has already saved 
in copper wire enough to pay three or four years’ entire rental. Further 
than this, the New England Co. ts not only allowed to connect with the 
long-distance service of the American Telephone Co., but receives a com 
mission on such long-distance messages as originate in its territory. Such 
companies as Michigan State Telephone Co., Southern New England and 
Providence Telephone companies, which are not controlied by the American 
Co., have be en only too glad to sign contracts with the American Company 
for the use of instruments. plus other emoluments, at an annual rental of 
4‘¢ % of gross receipts V. 85, p. 286 

American Tobacco Co.—E£xrtra Dividend.—The directors 
on Aug. 7 declared the usual quarterly dividend of 24% 
and an extra dividend of 744% upon the $40,242,400 common 
stock, payable on Sept. 2 190¢ to stockholders of record 
Aug. 15 1907 

Extra Dividends on Common Stock tn Addition to Regular 10% per Annum. 

Dee 1905 1906. De! ages. om 1907. Sept. sgt. 

10 % 7! 
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V. 85, p. 277 
Baltimore & Fidelity Warehouse Co., Baltimore, Md.— 

Further Faets.—The following was received after our recent 

item was published: 

We have 4 most modern syStem of warehouses, bullt entirely of concrete 
and'protected by sp.inkler system; water front of 1,100 feet with 30 feet 
alepth of water Area of property. ®acres. Track connections with Penn- 
syivania RR.. Baltimore & Ohio RR., Western Maryland RR. and Wabash 
RR \lso when desired by party storing, we 
guaranteed by the Fidelity & Deposit Co. of Md., (whose net re 
$6,000 000) at 1-12 of 1% per month on the value of the 
accepted as of the highest class of collateral. Direc 
President; J. Quitman Lovell, Vice-President; Thos. 
Thos. E. Witters, Sec. and General Manager; Frank 

Nelson and Ralph C. Lupton. Compare V. 8&4, p. 

768 


Battle Creek Power Co., California.—Lease, Htc.—The 
status of this company, referred to on a previous page in the 
report of the Northern California Power Co., was described 
as follows hy C. E. Horey of San Francisco, in December last 
in counection with an offer 
first mortgage sinking fund 5% 
dated Feb. 2 1906 and non-optional; interest Feb. 1 
lat Meren frust Co., San Francisco, trustee. 

Capital stock (‘all issued) 50,000 shares, at $20 each, $1,000,000; bonded 
<i: bt, authorized, $1,000,000; bonds outstanding, $260,000. The company 

_ts a branch of, and virtually a part of the Northern California Power Co. 
all the stock. with th: exception of 25shares, being owned hy the last- named, 
and parent company The property is laesed for fifty years from March 
27 1906 to the Northern California Power Co. for a nominal cash consider 

a'lon and the guaranty of a}! llabilities whatsoever, including principal, inter 

est and sinkinc fund of bonds. The prop:2rty covered consists of a 2,000 
kilowat power plant on Battle Creek, situated about 24 miles east of Cot 
tonwood Shasta County. including reservoir, pipe line, about 100 miles of 
transmission line te Caico (where It connects with the Valley County Power 

Co.), transformers, richts of way, filings on 18,000 miners inches of water 

on Battle Creek, and 1,000 acres of land. The company is about to install 
at a new point on Battie Creek about 10 miles east of Cottonwood a power 
pant of 13.000 horse power capacity at an outlay of approximately $500,000 

(see aforesaid annual report). Thetrustdeed provides that, commencing 
1911, $20,000 per annum are to be paid into the sinking fund to be inv: sted 

in bonds of the company, at not toexceed 110,or otherapproved securities as 
may be deemed desirable. This sinking fund if invested at 4's > and com 

pounded annua ally will produce at maturity of bonds in 1936 $1 014,000 


&2 

Beaumont (Tex.) Waterworks Co.—Bond Issue, Etc.—. 
mortgage bas been made to the Bankers’ Trust Co. of New 
York, as trustee, covering the company’s water plant and 
franchises in the city of Beaumont to secure an issue of 
$250,000 5°) gold bonds all outstanding. Dated August 
1907 and due August 1947; denomination $1,000: interest 
payable Febru.ury and August. Of the company’s $500,000 
preferred stock er tg is non-cumulative preferred; par of 
shares $100. Walter Teter, 10 Wall St., New York, is 
President; Secretary By Treasurer, P. T. White. A propo- 
sition it is understood, has been made to sell the property to 
the city. Compare V. 85, p. 162. 


Chartered Company of Lower California. 
‘Boston Herald” of July 20 said: 
ludge Richardson has given a dectsien fixing the rights of a number of con- 
tending parties over 76,995 shares of the Chartered Co. of Lower California, 
in which New Engmnd capital Is interested The company owns a strip of 
taud 500 miles long and 16 miles wide, containing 4,500,000 acres, in and 
about Macdaler Bay, Lower California, and important fishing rights 
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goods This receipt 
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the life | 








| Com 


issue the regular warehouse | 


at 971. and interest of $50,000 | 
| Starch 


Geenees by the Mexican Government, and had authorized $2,000,000 of 
nds and a capital of $10,900,000, divided into 100,000 saares of $100 eacy 

The Court decides that the company shall Issue 50,000 of the disp: t: <j 
shares to J. E. Henry & Sons of Lincoln, N. H., as collateral for s 
amount as the compiny may owe them. That concern advanced $200.11 
as a loan to carry out an option on land owned by the company which was 
formerly the Flores-Hale estate. It had an agreement with the compan, 
and took its note and was to have $1,200,000 of Its bonds as collateral f 
the note and $5,000,000 of its stock, and to receive $200,000 of bonds 
outright. 

By a former decision the firm got the bonds, and now, in pursuance of th 
agreement, it is to receive the 50.000 shares of stock as collateral. The com 
pany’s note not having been paid, the stock is to be soldjat auction after 60 
days’ notice to satisfy it. James P. Clare is to receive 1,250 shares of the 
stock, Frank Wood 187, Enoch H. Doble 500 and Charles H. Moulton 500. 

The balance of the shares in dispute are to be distributed under the de 
cision, one-third to John «. Blackman, assignee, and two-thirds to Herbert 
F. Doole (the Treasurer of the co npany), in accordance with an agreement 
between him and President Wilber F. Lakin. Doble is to hold these latter 
shares as collateral security for $60,000, which he caused to be advanced to 
the company 

Lakin nad claimed a right to $1,000,000 of bonds of the company under a 
contract. The Court had found, however, that as President he knew of 
the contracts the company had made with the Henrys and had voted for 
the issuances of stock trust siares to all the parties concerned in the liti 
gation and was not in a position to dispute their rights. 

The stock has been heid by a Sane pending litigation. 
V. 76, p. 1303; V. 81, p. 1495; V. 82, 282. 


Cincinnati Milling Machine e— 


Compare 


Status.—The Cincinnati 


| Stock Exchange some time ago listed this company’s capital 
| stock, 


the authorized amount being $1,000,000 common, of 
which $409,000 is outstanding and $500,000 6% cumulative 
preferred, of which $211,000 is outstanding; par of shares 
$100; no bonds. The common stock, it was stated, was then 
receiving 8% per annum. 

The Central Trust & Safe Deposit Co., Geo. Eustis & Co., and the German 
National Bank, all of Cincinnati, in September last offered a block of the 
preferred stock at 117. The company: was incorporated in Ohio in 1889 
to manufacture milling machinery, and it is stated, ‘‘has a thoroughly es 
tablished and most successful business in this country and abroad."’ State- 
ment of capital, July 1 1906: common stock, $409,000; preferred stock, 
$211,000; undivided profits, $102,763: net assets, $722,763. Pvesident, 
Frederick A. Geler, Secretary and Treasurer, C. Wood Walter. 

City Manufacturing Co. of New Bedford. —Extra Dividend. 
—A regular quarterly dividend of 5% and an extra dividend 
of 3% was paid Aug. 1 on the $750, * ie eant making, 
it is stated, 20% paid thus far this year 

Colorado Telephone Co.—F ranchise to Rival Co. Iliegal.— 
lhe Supreme Court of Colorado on July 2 (Justice Gabbert 
writing the opinion) decided that the election held Nov. 6 
1906, at which a majority of the votes cast were in favor of 
oe: a franchise to Ulysses 8. Grant Jr. of San Diego, 

Cal., who proposed to install an automatic telephone system, 
did not confer any rights because not held at the proper 
time, the fall election being to vote on general State and 
county issues. 

The election was held in accordance with the ordinance passed October 
1906 by the City Council of Denver. The Court says that an election for 
el jurpose stated must, under the charter of thecity, be held at an election 

ealing entirely with city and county affairs, on the third Tuesday of May 
& even years, beginning with 1904. Compare report V. 85, p. 37. 


Consolidated Paper & Milling Co., Philadelphia.— Varsden 
ny.—The last annual report of the Marsden Company 
e found under “Annual Reports” on a preceding page. 
+r & Milling Co. claims to be a large 
arsden Company, and as such has for 


will 
The Consolidated < 
stockholder in the 


| some months past been engaged in a controversy with the 


management and other stockholders of that company, as a 
result of which circulars were sent out by nent committees 


in Philadelphia and Pittsburgh.—V. 84, p. 627. 
Corn Products Refining Co.—Listed. "The New York 
Stock Exchange has listed $2,173,000 25-year 5% sinking 
fund gold bonds and has authorized the listing from time to 
time, but prior to Jan. 1 1908, of $670,000 additional of said 
bonds on official notice of issuance in exchange for National 
Manufacturing Co. 6% bonds, making the total 
amount authorized to be listed $2,843,000.—V. 85, p. 39. 
Council Bluffs City Water Works OCo.—Franchise De- 


| feated.—At the city election on Aug. 6 the proposition to 


company’s franchise for another twenty-five 
the existing conditions was defeated.—V. 83, 


extend the 
years under 


p. 1101. 


Delaware Investment Co.—See (E. I.) du Pont de Ne- 
mours Powder Co. under ‘Annual Reports” on a preceding 
page.— V. 82, p. 1442. 

Delaware Securities Co.—See (E. 
mours Powder Co. under ‘Annual gReports”’ 
page.—V. 83, p. 275. 

(E. I.) du Pont de Nemours Powder Co.—BSecomes an 
Operating Company.—See supplemental bill filed in Govern- 
ment suit in statement regarding company under ‘Annual 
Reports” on a preceding page.—V. 85, p. 286. 

Eastern Dynamite Co.—See (E. I.) du Pont de Nemours 
Powder Co. under “Annual Reports’ on a preceding page.— 
V.79, p. 1268. 

General Electric Co.—Business.—For 
July 31: 


I.) du Pont de Ne- 
on a preceding 


half-year ending 


-Sales Billed 
lst Quarter. 2d Quartier. 6 Months. 
$16, 035,060 ote. 371,818 $35,406,878 
16 15,576,598 25,915,762 
10,071,115 18,743,806 
9,602,112 18,569,080 
9,318,757 17,564,579 


Orders Received 

lst Quarter. 2d Quarter 6 Months. 
$18,602,962 $16,49% $35,096,117 

14,639,997 14,326,9: 28,966,922 

12,020,715 36:778.807 8. 672, 691 

9,943 ,297 17,949,013 8,966, 
1903 11,460 437 21,301,915 8,245,822 

V. 84, p. 1370. 


Home Telephone & Telegraph Co. of Spokane.—Bond 
Ojjering.—The National Securities Co. of Los Angeles in 
January last offered for sale a limited amount of thi - 
pany’s first mortgage bonds at par with a 50% bonus tic 
An advertisement gave the following: 


First mortgace of 5 sinking fund 30-year rold b + 
f trust to the Title Insurance & Trust Co., of Los nveles. 


1907 
1906 
1905 
1904 


757 982 
8,005,716 
9,841,478 


secured by deed 
Dated May 15 
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1906. interest May 15 and Nov. 15. Due May 15 1936. These bonds are 
a first Hen on the entire property of the company now buliding a modern 
velephone system in Spokane. We are aiso the underwriters of the bonds 
of the Home Telephone companies of Portland and Puget Sound, which 
are now off the market. 

Goldfield (Nev.) Gas & Coke Co.— Bonds, &c.—The bonds 
recently offered by William Darst & Son of Chicago (V. 85, 
p. 224) are further described as follows: 

Dated July 1 1907 and due July 1 1927, but subject to call when drawn 
py lot, and to be paid as follows: $26,500 yearly on July 1 1913 to 1926, 
both Inclusive, and $29,000 on July 1 1927: also all or any subject to cali 
at the company’s option beginning July 1 1913 on any interest date at 105 
and Interest Penomination $100; interest payable annually on July 1 at 
office of Nevada Registration & Trust Co., trustee, Goldfield, Nev. 

A 50-year franchise for the sale of heating and illuminating gas through 
the towns of Goldtield, Columbia and Diamondfield, at a rate not exceeding 
$3 50 per 1,000 cubic feet, was granted aay Feb. 5 1907 by the County 
<ommissioners of Esmeralda County, Ne to A. K. Wheeler, by whom 

was transferred on May 14 to the Goldneid Gas & Coke Co., which was 
organized under the laws of Arizona May 10 1907. President, Charles R. 
Vickery; Secretary, Charles H. Gentry.—V. 85, p. 224. 

Harvester Building, Chicago.—Ojjering of Bonds, Julia F. 
Heyworth, Maker.--The American Trust & Savings Bank of 
Chicago. the mortgage trustee, is offering at prices to yield 
the investor about 515% the unsold portion of an issue of 
$325,000 Harvester Building, first mortgage 5% gold bonds 
(Julia F. Heyworth, Maker), of $1,000 each, dated April 1 
1907 and due $30,000 yearly on April 1 from 1912 to 1922 
inclusive, but subject to call after April 1 1912 at 105 and 
interest. Interest payable April 1 and Oct. 1 at office of 
trustee. A circular says: 

These bonds are an absolute first mortgage on the new 14-story and attic 
modern tirve-proof building erected at the southwest corner of Michigan Ave. 
and Harrison Stv.. Chicago, known as the Harvester Bullding, having a 
frontage of 77 feet on Michigan Ave. and 173 feet on Harrison St. he 
vost of the building is about $800,000. These bonds are also a first mort- 
gage on ground lease for 198 years, covering land on which the building 
stands. During the Ife of the bonds the annual ground rent averages 
only $16,500. The International Harvester Co. has entered Into a 30-year 
tease for the nine upper floors of the building, and for portions of the attic 
and basement at an annual rental of approximately $104,000 per year. 
Estimated earnings: Income from Harvester lease, $104, ; rent of 
ground floor, $25,000; rent of four floors, $40,000; total, $169, 000. De- 
duct ground rent (average), $16,500; Insurance and taxes, . 
ating of building, $41,000; maximum Interest charge, '$16,250;' total, 
$88,150; leaving av allable. $80,850; for the annual payment on account of 
Principal, becinning April 1 1912, $30,000. 

Income Leasehold Co. (Pierce Building), St. Louis.— 
Bonds Ojjered.—Whitaker & Co., St. Louis, recently offered 
at 98 and interest a block of the first mortgage sinking fund 
5% gold bonds, due July 1 1936, redeemable at 105 and 
interest after July 1 1911. Interest payable Jan. 1 and July 1. 
Edwards by age od of St. Louisand The Illinois State Trust 
Co. of East St Louis, Ill., trustees. Total issue, $1,000,000. 

A first mortgage on the 17 story office bullding known as “The Plerce 
Builiing’, occupying the western portion of the block fronting on 4th St., 
extending from Pine to Chestnut streets, and having about 240 feet front 
on 4th St. Actua! cost of building exceeds amount of this issue by $600,000. 
The morteage provides that $15,000 of bonds be retired annually, he 
earnings on present showing will retire the entire debt by maturity of bonds 
tn 1936; wneveas the lease extends until 2004. Lawrence B. Pierce is Presl- 
dent. 

Independent Brewing Co. of Pittsburgh. 
on Common Stock.—An initial quarterly dividend of 1% on 
the $4,500,000 common stock has been declared and also the 
regular quarterly dividend of 134% on the $4,500,000 pre- 
ferred stock, both payable Aug. “34. —V. 83, p. 1522. 

Indiana & Michigan Electric Co.—Bonds.—This recent 
consolidation, it is stated, has filed two mortgages to the 
New York Trust Co. us trustee, one to secure not exceeding 
$7 ,000 000 first mortgage 50-year 5% bonds and the other 
to secure $900,000 second mortgage 20-year 6% bonds. 
Compare V. 85, p. 225. 

Lackawanna Steel Co.—Secured Notes Ojjered.—Blair & 
Co. are offering at 9615 and interest, yielding the investor 
about 71... a block of the $5,000,000 5%, secured notes, 
due March 1 1909, described in V. 84, p. 394. ‘The firm is in- 
formed that the earnings for the present year are largely in 
excess of those for the calendar year 1906. Compare V. 84, 
p. 689. 

Laflin & Rand Powder Co.—See (E. 
mours Powder Co. under ‘‘Annual Reports”’ 
page. 

Latrobe Steel Co.—JDecision as to Liquidation.—Judge 
McPherson in the United States District Court in Philadel- 
phia > July 30, in the suit brought by Charles H. Ferry of 
New York. reported to be one of the largest stockholders, to 

restrain the directors from subscribing $700,000 of the 
company’s funds to the stock of the Latrobe Steel & Coupler 
Co. (V. 83. p. 440), held that he is entitled to a cash distri- 
bution of his share of the remaining assets of the company. 

The plant of, oe company was sold to the Railway Steel Spring Co. of 
New York (V. p. 100), and is in —. $400 per share, it is stated, 
having p hack. “hin distributed. he Court holds that the company 
shoutd be liquidated and that the dissenting stockholder is entitled to re 
celve all cash instead of part in stock of the Latrobe Steel & Coupler Co. 

Latrobe Steel & Coupler Co.—Decision.—See Latrobe 
Steel Co. above.—V. 85. p. 440. 


Little Falls (Minn.) Water Power Co.—Bonds Ojjered. 
The Minnesota Loan & Trust Co. of Minneapolis, Minn., the 
mortgage trustee, early in the year offered at prices to yield 
the investor 5°. a block of first mortgage 5% gold bonds, 
dated May 1 1903. Present issue, $250,000, of which 
sy 2,000 has been paid off and the remaining $238,000 mature 
$3,000 annually on May 1 1908, and $5,000 ——~? 1909 
to 1922 inclusive. and $165,000 on May 1 192: Interest 
payable May 1 and Nov. 1 at office of trustee. "peantinn 
tion $1,000 each. A circular says in part: 

The security consists of (1) Water power station located at Little Falls, 
on the Mississippi River, valued at $400,000; (2) Water-works system 


furnishing water for both public and private use In the city of Little Falls, 
Jncluding 5 miles of mains, 65 fire hydrants, &c.; (3) Central station, elec 








I.) du Pont de Ne- 
on a preceding 


tric lighting and power plants. The water-works system and electric plant 
are valu at $200,000, not including franchises. Gross earnings per 
annum, $43,787; gross expenses (including taxes and egy ryt PS cece 
net earnings, $25,112; interest on present issue of bonds, $12 

The water power plant ts located near the business centre of ittte Falls, 
the company having the right to use all the water at that point. The dam 
is pronounced one of the strongest on the Mississipp! River and the canal. 
which is 1,000 feet in length, 100 feet wide at the top and 80 feet wide at 
the bottom, with a depth of 13 feet, is cut through the solid rock. At 
ordinary water there are available between 7,000 and 7,500 horse- power, 
while the present grants to various lessees amount to only about 2,300 horse 
power. he capacity can be largely Increased by raltsing the dam from its 
present height of 20 feet to a height of 25 feet. Among those using the 
company's water power are the Hennepin Paper Co., which manufactures 
42,006 Ibs. of paper per day; the Cawley Flouring ‘Mill, capacity of 800 
barrels per day; the Anderson Co., manufacturers of farm machinery; and 
others. It is confidently believed that there will be In the near future a 
demand for the balance of this unused horse power. 

The mortgage is limited to $450,000 but the $200,000 bonds unissued can 
be put out only as follows: $50,000 when the net earnings for one year next 
preceding shall be at least $39,000: remaining $150,000 for 50 % of the ac- 
tual cash cost of extensions and additions, but only when the annual net 
earnings shall be equal to 10° on the bonds then outstanding and then 
prop posed to be issued. 

he company was Incorporated under the laws of Minnesota Feb. 14 
1884, Its authorized capita! stock |s ot 000,000, of which $607,500 Is 
outstanding: par of shares, $100. Pres.. B. H. Warren, Little Falls; Vice- 
Pres., Frank Parsons, 60 Wall St., New York; Sec. and Treas., T. 
Gordon, Little Falls. The * ‘Engineering Record” of June 3 1905 contained 
a long Illustrated article regarding the enterprise.—Ed.) 

Manhattan Beach Securities Co.— Holdings oj Corbin Bank- 
ing Co.—George C. Austin, assignee of the Corbin Banking 
Co., on Aug. 6 filed schedules of assets and liabilities show- 
ing for that company liabilities, $3,539,024; nominal assets, 
$3 249.246; actual assets, $3,663,254, including: 

Among the assets, preferred stock of the Manhattan Beach Securities Co., 
nominal and actual, $340,800; claim against Manhattan Beach Hotel & 
Land Co., $43,094; common stock of Manhattan Beach Securities Co., 
nominal and actual, $835,000; shares of Long Island RR. stock, $5,400 
2,871 shares of New England Mortgage & Security Co., $358,875; stock in 
Pittsburgh Plate Giass Co., $11,400; stock In Rockaway "Park Improvement 
Co, 250 shares (total issue) nominal, $25,000, and actual, $850,000; Rocka 
= Park Improvement Co., open account, $316 

mong the leading creditors are: Manhattan ‘Beach deposit account, 
$440,751; Manhattan Beach Securities Co., deposit account, $249,468; and 
among the secured creditors is the New England Mortgage Security Co., 
$145,000.—V. 84, p. 934. 

Marsden Company.—/eport.—See ‘“‘Annual Reports” on 
a preceding page. 

Contest.—See Consolidated Paper & Milling Co. 
—V. 84, p. 629. 

Massachusetts Gas Companies.— Payment of Debt by Sub- 
sudiary.—The Massachusetts Gas Commission has approved 
the application of the subsidiary Boston Consolidated Co. 
to apply $1,000,268 received from the sale of 189,723 square 
feet of land, located on the northerly side of Commercial 
Street and 3,003 square feet on Bolton Street, South Bos- 
ton, to the payment and cancellation of an equal amount of 
obligations incurred for improvements and additions.—V. 84, 


p. 1555. 

Merchants’ Refrigerating Co., New York.— Mortgage.— 
This company has made a mortgage to the Guardian Trust 
Co. of New York, trustee, to secure an issue of $350,000 first 
mortgage 6% gold bonds; denomination $1,000, dated May | 
1907 and maturing 1910 to 1927. Interest dates May and 
Nov. Of the authorized issue, $180,000 are to be used for 
prior liens and improvements and additions.—V. 81, p. 730. 

Mexican Light & Power Co.— Proposed Issue of Preferred. 
Stock—Change in Dividend Period.—The directors have 
recommended to the shareholders the authorization of an 
issue of $2,400,000 preferred stock, to provide for outstand- 
ing liabilities amounting approximately to $2,000,000 gold, 
and also to purchase control of the Robert Electric Co., said 
to be the company’s sole competitor in the Federal District. 

The directors also ask for a change in the company’s by- 
laws which may enable them to declare quarterly dividends 
on the common stock during 1908 at the rate of 4% per an- 
num.—V. 84, p. 1310. 

Mexico & Orient Township Co.—Notes Ojjered.—See 
Kansas City Mexico & Orient Ry. under “Railroads’”’ above. 
—V. 78, p. 1113. 

New England Cotton Yarn Co.— Dividends.—In addition 
to the quarterly dividend of 144% recently declared on the 
preferred stock payable Aug.1, there were declared on the 
common shares further dividends of 14% each, payable 
Sept. 3 1907, Dec. 2 1907, March 2 1908 and June 1 1908. 

Earnings.—The net earnings for the nine months ending 
June 29 1907 were $1,058,000 and for the quarter ended 
June 29 1907 the net earnings amounted to $471,000, or at 
the rate of $1,884,000 per annum. 

lus qe aunts June 29 1907, $3,888, — in comparison with 
$3, “020,000 ln Novy. 1903, when the company was formed. During this 
period there was also invested in additional machinery, bulldings and real 
estate, 3050, 000.—V. 85, p. 225 


New York & Richmond Gas Co.—Business.—For half- 
years ending June 30: 


above. 


Halj-Y ear 1 7. 1906 Increase. 
Number of meters 244 212 08 
Output of gas. cubic feet 94, 2st" ‘800 80,624,800 13,557 000 
Total earnings $1 12,652 $99,971 $12,681 


. 84, p. 511. 
Pennsylvania Sugar Refining Co.—Suit.—Receiver Geo. 
H. Earle on Aug. 2 filed a bill in equity before Chancellor 
William J. Magie of New Jersey asking for an accounting of 
the profits of the American Sugar Refining Co. since Dec. 13 
1903, at which time it acquired control of the Pennsylvania 
Sugar Co., in order that it may be determined to what 
portion of ‘the profits the latter company is entitled. Com- 
pare V. 84, p. 631, 106.—V. 84, p. 697. 
Rhode Island Securities Co. —Dissolution.—The share- 
holders will meet in Jersey City on Aug. 27 to dissolve the 
corporation. The company’s assets were acquired several, 





months ago by the Providence Securities Co., whose share 
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capital is all owned by the New York New Haven 
RR. See V. 84, p. 1114, 997. 

Rockaway Park (N. Y.) Improvement Co.—See Manhat- 
tan Beach Securities Co., above. 

St. Louis (Mo.) Car Co.— New Stock, &c.—The company 
filed in Missouri on Aug. 2 a certificate of increase of capital 
stock from $3,000,000 to $6,000,000, the increase being the 
7% non-voting preferred just sold in France. The aforesaid 
certificate states the liabilities of the company at $2,692,870. 
The ‘St. Louis Globe-Democrat” of Aug. 5 [explains the 
proposed note issue as follows: 

In order to raise funds for immediate use the company, It is reported in 
financial circles, is preparing to borrow $1,500,000 on short-time notes 
The first installment of 31. 000,000, the proceeds of the sale of the new pre- 
ferred stock to French capitalists, ‘will not be received until Aug. 31, and 
the entire sum of $3,000,000 will not be available before November, Prest- 
dent George J. Kobusch states. It is in order to provide working capital 
during the interval that the short-time loan will be made. The new stock 
will be used as collateral. Several Chicago banks have been asked within 
the past few days to make the loan. An auditing company is now exam- 
ning the books of the concern.—V. 85, p. 288. 


Sioux Falls Light & Power Co. -F urther Facts.—Referring 
to the bond offering noted in our issue of July 20 (p. 164), 
we learn that $100,000 of the present issue of $400,000 first 
mortgage 6s dated June 1 1907 are reserved to retire a like 
amount of bonds of the Cascade Milling Co. due Aug. 1 1910 


& Hartford 


which remain outstanding. Of the company’s $750,000 
capital stock, $100,000 is 6% cumulative preferred. Com- 
pare V. 85, p. 164. 


Spanish-American Iron Co.—Guaranteed Bonds Ojfjered.— 
Henry & West, having sold a large part of the present issue 
of $1,000,000 of the new bonds, are offering the unsold por- 
tion at 98% and interest, by advertisement on another page 
of this issue of the “Chronicle.’’ These bonds are 6% sink- 
ing fund gold bonds, guaranteed principal, interest and sink- 
ing fund by Pennsylvania Steel Co. of New Jersey, whose 

capital stock is controlled by the Pennsylvania RR. Co. 
The earnings of the Pennsylvania Steel Co. of New Jersey, 
the guarantor, for the year ending Dec. 31 1906 were over 
twelve times the interest on the entire proposed issue of 
bonds. These bonds and the security ; therefor were referred 
to at considerable length in our issues of Aug. 3 and July 27, 
pages 288 and 226. 
Springfield (Mass.) Gas Light Co.—New Stock.—The 
Massachusetts Gas & Electric Light Commission has approved 
the issue of 750 additional shares of stock at $200 per share, 
to pay promissory notes and for additions to the plant.— 
V. 84, p. 1125. 

Standard Oil Co. of New Jersey.—Heavy Fine on Charge of 
Accepting Rebates.—Judge K. M. Landis in the United States 
District Court at Chicago on Saturday last imposed a fine of 
$29,240,000 on the subsidiary Standard Oil Co. of Indiana, 
being the maximum amount of $20,000 for each of the 1,462 
counts of the indictment on which it was found guilty in April 
last of accepting rebates from the Chicago & Alton RR. 
The Indiana Co. has $1,000,000 capital stock (see report 
of Commissioner of Corporations, V. 85, p. 216). Compare 
V. 84, p. 1311, and editorial on preceding pages of to-day’s 
“Chronicle.”” An appeal has been allowed to be taken 

Judge Landis ordered that a special Grand Jury be con- 
vened on Aug. 14 to consider the action of the Chicago & 
Alton in the same matter. 

Report on Prices and Profits. erpts from the report of 
Commissione rr of Corporations He rbe rt Knox Smith on the 

“profits and prices” of the oil industry were made public 





on Monday of this week. These give the following statis- 
tics: 
*Margtin per Gal. 
Net —-Dividends.—— Surplus Penn. Export Mar 
Earnings. Amount. Per over Divs. Crude. Otl. gin. 
$ s Jent. $ cts. cts. cts. 
1906 nis detieinndiid * 5 fe nei eam at 
1905 .....a@57,000,000 39,335,320 40 al7, 700,000 3.32 7.22 3.90 
1904 ___..@61,500,000 35,401,788 36 426,100,000 38.88 8.30 4.42 
1903 __...a81,300,000 42,877,516 44 238,400,000 3.78 8.69 4.91 
1902 _ = eiopalien 43,762,500 45 }#§$§......-.. 2.95 7.38 4.43 
SEL: Otkmpaak ° <scbetdiipedie 46,680,000 48 }3#-...-.--- 2.88 7.51 4.63 
a nameiianie 46,680,000 48 acocscees Ge 8.48 E25 
lt dase eneed 32,092,500 33 #3«x-...----- 3,10 7.98 4,88 
_ ibd ee ae 8 86‘eaesueus 2.16 6.32 4.16 
er eumnernenin 32,002,500 33 #}#£+...-.-- 1.87 5.91 4.04 
1896 __. 34,077,519 30,147,500 31 3,930,019 2.84 6.97 4.13 
1895 ._.... 24,078,076 16,532,500 17 7,545,576 3.18 7.36 4.18 
1804 _.... 15,544,325 11,670,000 12 3,874,325 1.99 5.19 3.20 
1893 __... 15,457,354 11 ‘670, 000 12 3,787,354 1.52 5.23 3.71 
TE acme 19,174,878 1/874.225 5 12 7,300,653 1.32 6.07 4.75 
1891 __._. 16,331,886 11,648, 826 12 4,683,060 1.59 6.93 5.34 
1890 _.... 19,131,470 11,200,089 12 7,931,381 2.06 7.31 5.25 
SE acm ae 14,845,201 10,620,630 12 4,224.57 2.19 7.12 4.93 
1888 ____. 16,226,955 h13 "705.505 11% 2,521,450 2.07 7.49 5.42 
BT wasce. ae 026: 590 28 463,32 10 5,563,263 1.59 6.73 5.14 
1886 _.... 15,350.78 7,226,452 10 8,124,335 1.70 7.11 5.41 
1885 ..... 8,382,935 7,479,223 10% 903,712 2.11 8.09 5.98 
=a 78,205 4,288 842 6 3,489,363 2.00 8.29 6.29 
1883 . 11,231,790 4,268,086 6 6,963 ,70 2.52 8.13 5.61 
1882 --- 12,388,507 3,695,253 5% 8,693,254 1.87 7.42 5.55 


‘ *This is the price at the wells; the price for export oll is the New York 
quotation for oll in barrels. a a n Includes $3,497,600 in 
shares of National Gas Trust. here was also aid in 1887 20 % ($15, 
028,200) stock dividend.—V. 85, p. 226, 216, 10 

Taber Mill Corporation, New Bedford. —~Convartiile Bonds. 
—The company has recently made a mortgage to the New 
Bedford Safe Deposit & Trust Co., as trustee, to secure an 
issue of $400,000 first mort. 5% conv ertible gold bonds. 

Bondholders may, up to and including June 1 1911, convert bonds Into 
stock by paying $50 with each $1,000 bond turned in, receiving therefor 
10 shares of stock. Bonds dated June 1 1907 and due June 1 1927, but sub- 
ject to call after June 1 1911 at 105; denomination $1,000 and $500; amount 


outstanding $200,000. Interest payable Dec. 1 and June 1 at office of 
There are no prior liens. 


trustee. Par value of shares of stock $100. 
The bonds are underwritten. Officers: President, Frederic Taber; Secre- 
tary, Frederic H. Taber; Treasurer, Rufus A. Soule Jr. 


A press report from New Bedford on May 13 said: 





The cost of construction is placed at $1,100,000, including some of the 
work yet unfinished, and the capital stock is $820, 000. With the additional 
$400,000 this is covered, leaving a margin of over $100,000. The mill is 
in excellent condition, the output being sold a year ahead. 


Union Stock Yards Co. (South Omaha).—New President.— 
Charles F. Manderson of Omaha, General Solicitor of the 
Chicago Burlington & Quincy RR., has been elected Presi- 
dent.—V. 83, p. 162. 

United States Steel Corporation.—Called Bonds.—One 
hundred ($100,000) first mortgage bonds of the Johnson 
Company called for redemption will be paid at the United 
States Trust Co. of this city on Sept. 1 at 105 and interest. 
—V. 85, p. 289. 

United States Transportation Co.— New Stock.—This Con- 
necticut corporation has filed a certificate of increase of 
capital stock from $750,000 to $1,750,000.—V. 75, p. 1158. 

United States Whip Co.—Dividends Since 1904.—This 
company, which on Dec. 31 1906 had outstanding $388,300 
preferred and $607,800 common, has paid dividends since 
1904 as follows: 





Year. ———_— a ———1906-——_ ——1905—— 
Common. Ma 5 7 May, 4% None 
Preferred ____- -Jan. 1, 4% ALS % Jan.,6% July 4% % (2 %qu.) 


Preferred stock is entitled to 8% annually and hee. re 4, Me. Gyvieente 
in full to date Par value of all shares, $100. Compare V. 85, 

Vicksburg (Miss.) Water-Works Co.—Full Text of Deci- 

sion.—The full text of the opinion of the United States Su- 
preme Court in the suit referred to last week (page 289) was 
given in the ‘““‘Water & Gas Review” of this city of July 1907. 
V. 85, p. 289. 
Virginia Iron, Coal & Coke Co.—<Stock Dividend.—The 
company announces by advertisement dated Aug. 5 that a 
dividend of 5% on the stock of the company has been de- 
clared payable in stock at par on Oct. 1 1907 to stockholders 
of record on Sept. 2.—V. 84, p. 512. 

Weston Transit Co., North Tonawanda, N. Y.—Bonds 
Ojjered.—The Detroit Trust Co. of Detroit, the mortgage 
trustee, is offering at par and interest 5% interim receipts 
to be exchanged for $650,000 first mortgage 5% coupon gold 
bonds, denomination $1,000, to be dated Jan. 2 1908; paya- 
ble in ten annual instalments of $65,000 each from Jan. 1910 
to 1919, both inclusive; interest payable Jan. 1 and July 1 
at the office of trustee. A circular says: 

The bonds me be_ secured be . first mes age on the three new steel 
freighters, William B. Kerr, LeGrand S. raff and William M. Milis; 
bullders, ‘American Shi building o., 1907. es of vessels: Length 
605 ft., beam 60 ft., depth 3 capacity 12,000 tons. Cost of vessels, 
$1,350,000. Bond issue, 3650, 00 10. Officers: Charles Weston President; 
L.'S. DeGraff, Vice-President; William M. Mills, Secretary and Treasurer. 

Western Union Telegraph Co.—More Labor Troubles.— 
The Los Angeles operators struck Aug. 7 because of the dis- 
charge of a union operator, and at midnight Aug. 8 all ex- 
cept six of the Chicago operators refused to work with non- 
union men in the Los Angeles office. 

Yesterday the company’s operators at Kansas City, Mo., 
and Helena, Mont., joined the strike.—V. 85, p. 289. 

Winona Copper Co.—Assessment.—An assessment of $1 a 
share has been levied on the stock, payable Sept. 3, for devel- 
opment work. This will make $14 per $25 share paid in. 
Compare V. 83, p. 42. 

Wisconsin Pea Canners Co.—Merger.—It is understood 
that Charles W. Gillette, member of the Chicago Board of 
Trade and the New York Stock Exchange, and his associates, 
have purchased the two constituent plants and underwritten 
the capitalization as per original prospectus. Authorized 
capital stock $1,350,000; $750,000 is 10% cumulative pre- 
ferred, with preference also as to assets; par of shares $10. 

The corporation was incorporated in Maine about June 7 1907 with 
$1,350,000 of authorized capital stock, of which $600,000 is common, for 
the purpose of owning, free and clear of all incumbrance, except bond issue 
hereinafter specilied, all the property of the following-named companies 
except stock manufactured and in progress of manufacture, accounts and 
bills receivable, viz.: (1) Albert Landreth Co., Manitowoc, Wis., consisting 
of a factory at Manitowoc, Wis., one at Sheboygan, Wis., and two viner 
stations located at other points; (2) F. J. Vaudreuil Canning Co., including 
main factory at Two Rivers, Wis., and a viner station and building at 
Mishicott, Wis. There is an issue of $200,000 6 % serial bonds to be used 
for extensions, improvements and furnishing working capital. The net 
earnings of the constituent companies for the calendar year 1906 were 
approximately $150,000. ‘Taking the conservative estimate of $175,000 
net profits, the distribution for the first year under sincle management 
would work out about as follows: Net earnings, $175,000; bond interest, 
$12, oy preferred stock dividend, $75,000; surplus after all charges 
$88 

—Patrick Henry, for seventeen years in “the employ of 
De Haven & Town send of Philadelphia, has severed his con- 
nection with that concern to form the firm of Smyth, Henry 
& Kirkbride, which succeeds Robt. M. Janney & Co., the 
latter having retired from business June 1. The successors 
continue at the old address, 112 Drexel Building. 

—A “History of Indianapolis Securities and Manual of 
Statistics’ has been issued by the Meyer-Kiser Bank, 137 
East Washington Street, Indianapolis, and should prove 
of service to those interested in Indianapolis securities. Re- 
ports of the banks and trust companies of Indianapolis are 
included. 

—A timely and convenient wall card giving a description 
of 80 issues of short-term securities has been gotten out by 
Swartwout & Appenzellar, 44 Pine Street, specialists in short- 
term notes. Copies may be had on application. oO: &. 
Whitehead is Manager. 

—William F. Kling, who lately ptgeod as Secretary and 
Treasurer of the Commonwealth Title Insurance & Trust Co. 
of Philadelphia, was admitted to the firm of Verner & Co. 


of that city on the Ist inst. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Aug. 9 1907. 

Though some evidences of reaction in the iron and copper 
trades are still observable, and events at the Stock Exchange 
have been somewhat disquieting, general trade continues 
good, the weather has been in the main favorable for the 
crops, and, despite some tightening of money rates, the feel- 
ing is still cheerful. 

LARD on the spot _has been dull and easy but without 
important change, quotations being mainly nominal. City 
854c. and Western 9@9.10c. Supplies and offerings have in- 
creased. Refined lard has been easier, with trade ex- 
tremely dull. Refined Continent 9.60c., South America 
10.10c. and Brazil in kegs 11.55c. The speculation in lard 
futures at the West has been active. Prices have shown 
more or less irregularity. At times the tone has been 
weaker, under liquidating sales and the dulness of the spot 
trade, but packers have given support from time to time 
and the fact that contract stocks at Chicago are commencing 
to decrease has had a steadying effect. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery... --. 9.20 9.15 9.12% 9.07% 9.07% 9.07% 
October delivery -...--- 9.27%, 9.20 9.20 9.15 9.15 9.15 
January delivery .-_..-.-- 8.624% 8.574% 8.52% 8.524% 8.52% 8.52% 


PORK on the spot has been dull and steady. The buying 
has been limited to local jobbers. Mess $18@$18 50, clear 
$16 75@$17 75 and family $18 50@$19 50. Beef has been 
dull but firm, owing to light supplies. Mess $9 50@$10, 
packet $10 50@$11, family $13 50@$14 and extra India 
mess $21@$21 50. Cut meats have been in light request 
and steady. Pickled shoulders 834@9c., pickled hams 
1214c. and pickled bellies, 14@10 ‘ee 11@13c. Tallow 
has been quiet and steady; City 634 Stearines have been 
easy, with quotations nominal; oleo 8: Ke. and lard 11@11 ce. 
Butter has been active and firmer; creamery, extras, 25lc. 
Cheese has been moderately active and easier; State, f. c., 
small, colored or white, best, 12c. Eggs have been quiet 
and steady; Western firsts 18c. 

OIL.—Cottonseed has been quiet but firm; prime sum- 
mer yellow 56@457c., prime winter yellow 59c. Linseed has 
been quiet and steady; buyers have taken only sufficient to 
meet immediate requirements; City, raw, American seed, 
43@44c.; boiled, 44@46c.; Calcutta, raw, 70c. Lard has 
been quiet and steady; prime 75@77c. and No. 1 extra 57@ 
58c. Cocoanut has been quiet and steady; Cochin 10@10 Mc. 
and Ceylon 9144@9%4c. eanut has been quiet and steady; 
yellow 50@60c. Olive has been fairly active and steady; 
yellow 70@80c. Cod has been quiet and steady; domestic 
38@40c., Newfoundland 40@42c. 

COFFEE on the spot has been dull and easier. Rio No.7 
63c. West India growths have been moderately active and 
firmer; fair to good Cucuta 854@9%<c. The speculation in 
future contracts has been on a email scale, at declining prices. 
The depressing influences have been long liquidation, weak 
foreign advices and the absence of outside public interest 
in the speculation. The weather in Brazil, moreover, has 
been favorable, and there has been an absence of complaints 
in regard to the flowering. These factors have more than 
offset small receipts at the Brazilian ports. Wall Street in- 
terests have sold for long account. 

The closing prices were as follows: 


August ....-4s200 5.75c.| December --.--.-- 6.200. | DOU. ccsecaau 5.95c. 
September------. §.8Sc.|January........ 5.85c./May .........- 5.95c. 
Ge énnasacs §.85c. | February... ---- ROLE acadechece 6.00c. 
November --..-. 5.85c.| March .......-. S.860.( FUT 256 scéccssd 6.05c. 


SUGAR.—Raw has been dull and steady. Centrifugal, 
96-degrees test, 3 15-16c.; muscovado, 89-degrees test, 
3 7-16c., and molasses, 89-degrees test, 3 3-16c. Refined 
has been dull and steady at 4.70@4.90c. for granulated. 
Withdrawals on old contracts have beer light, as country 
dealers hold liberal supplies. Spices have been quiet and 
steady. Teas have been in good demand and firm. Hops 
have been quiet and steady. 

PETROLEUM.—Refined has been in active demand and 
firm. Refined, barrels, 8.45c., bulk 5c. and cases 10.90c. 
Naphtha has been active and firm; 73@76 degrees 18c. in 
100-gallon drums. Gasoline has been active and _ firm; 
86 degrees 21c. in 100-gallon drums. Spirits of turpentine 
has been quiet and easy at 58!4c. Rosin has been fairly 
active and steady; common to good strained $4 50. 

TOBACCO.—The market for domestic leaf has been more 
active. The presence of out-of-town buyers has added new 
interest to the market, and a gradual increase in the volume 
of business is expected from now on. Prices have been 
generally firm. avana has been strong, with some improve- 
mentin trade. Sumatra has been fairly active and firm. 

COPPER has been dull and weak; lake 1934@20c., elec 
trolytic 19@19\%c. Lead has been quiet and steady at 
5.10c. Spelter has been dull and easy at 5.80c. Tin has 
been quiet and weak; Straits 38%c. Iron has been quiet 
and steady; No. 1 Northern $22 20@$23 20 and No. 2 South- 
ern $22 50@$23. 


COTTON. 
Friday Night, August 9 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
7,469 bales, against 8,931 bales last week and 8,030 
bales the previous week, making the total receipts since 
the Ist of September 1906, 9,680,588 bales, against 7,753,192 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,927,396 bales. 























l cli G- | 

Receipts at— | Sat. | Mon. | Tues. | Wed. | rnurs. | Fri. | Total. 
Galveston ----.- 502} 474| = 745) 70| 175) ++ 403)—«2,369 
RS Ribose ce pl te gees pec 
/orp. risti, . eon —_ otan onss ones sn208 
New Orleans. -_- 16) 152) 875) "871 49 439} 2,403 
Menle; .2-2..-- i|- sa OO icaude 10 15 288 
Jockm ii ais: Sone] ef tth or any RPMS W TOReh evnge ARE 

acksonville Cc ouaaee co Mh ete pe 52 
S vannah cee 209; 102 199 291 2 17 820 
runswickK ....-. _ odin parwien — — ane ésa6 
Charleston -_..- eae | cae 83 3 2i| 284 
Waeieaen ..- res ge ee ie a a: Re 

oO) coce easel S00) | eeeel ages < aese 
Norfolk _______- 50! 44 iii} 128 6 56) 395 
ng el lara hieda wend woe ahi yes awe Saad “ies 

New York. .-.--- Weiia pon ada 59 obad pons 
ee ate a a, 

Pees een oaee oage ans oéte 

Philadelphia ---| 42 87 41| fib? Seas 73| ~. 314 
Totals als te whe| 910, 1,329 2041! 1,586, 332 van 7,469 











~ The he following shows the = ‘total r receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 


























| 1906-07. | 1905-06. | Stock. 
Receipts to | | 
August 9. | This (T"fo0e Sep This anes An 
| week. | week. 905. | 1907. | 1906. 
Galveston -...--.- | 2,369)3,862,215) 7, 420) 2,548,007 20,679) 18,940 
Port Arthur____- ----| 132 823| “---| "111,690) -.-.-- een 
CorpusChristi, &c.| 1833 A ad il gaia 
New Orleans _...| 2, 4032/2, 203" HH 2, 396| 1 643. 307 45,413 82,228 
——. ee poneanel 288 256, 850) 544| "248, ‘077 2,563 3,985 
Pensacola__ ~~. _- | woe) B44, 509) 3,004) 166,842) ~......] cwsouce 
oes. &c_| 52 7,760) 9 oe Reinet pasar 
Savannah. .~.-..-..-) 820,1,470,904) 6,514)1,496,579 17,273 31,478 
Brunswick -. -.-- | oes "170609! dace 84,549 709 685 
Charleston ..-..--. | 284) 149,017 ae 174,077 4,090 4,225 
Georgetown ----- | ess 1,270 (| is ree 
Wilmington --. -- 163) 322,559) 33 325,711 294) 374 
a | 395) 585,637) 03| 637,937 9,056 9,555 
Newport News, &c) oagel 42,991, 213 Dn, sasaee | anhahe 
New York -.-.-.-! 59) 23,064 age 6,575) 196,65 93.116 
——. ewlavn dade 137) 72,739) “189 | 63 658) 4,577 3,574 
itimore _....../ 186] 62,262) 107) 65,113, 4,312) 4,768 
Philadelphia ened 314) 10,862 44) 9, 792} 1,556 1,639 
| | 
, 0 a 7 469) 9,680,588, 24, | 7,753, 192) 307, 176) 204,567 


| 
30 -—18,960 “bales added as correction of f receipts ¢ at New Orleans since 
pt 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— 1907. 1906. | 1905. | 1904. 1903. 1902. 
a } ages 
Galveston, &c 2,369 7,420) 24,916) 1,416 25 4,232 
New Orleans. 2,402 2,396; 14,862 1,416 488 1,515 
Mobile -.---- 288 544, 363 56 1) 2 
Savannah -.- 820 6,514) 10,049 970 2 1,004 
Charleston , &c 284 291) 497 143 2 121 
Wilming'n , &c 163 75) 836 19 4 43 
Norfolk ---.- 395 2,903 8,550 1,002 135 1,261 
‘port N., &c onus 213 103 165 122 461 
others - .-- 748 4,343 2,695 561 334 693 
Total this wk - 7,469 24,699) 62,871 5,748) 1,1 13) 9,441 














Since Sept. 1 -|9,680,586)7,753,102|0,012,222) 7,123,266|7 637,441 7,463,044 





The exports for the week ending this evening reach a total 
of 5,934 bales, of which 784 were to Great Britain, 
_... to France and 5,150 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1. 





Week omy a 9 1907. 'From Sept. 1 1906 ° August 9 1907. 
Expor 




















Exported to— 
Exports 
trom— Great | Contt- Great | | Cont | 
Britain.|Fr'nce nent. | Total. Britain. \France.| nent. Total. 

Galveston _._. .1,771, bon 462,177/1,107,7003 341,360 
Potr Athurr.__ o-e).- O8 conf 75,861 132 "823 
«& 578 578 
2,048 925, 183283, 109, 853 ,067 2,061,658 
.---. 74,760 28,069 60,406 163,235 


69,231) aca | 56,357 154,930 
100 





Brunswick. ___ ial 2 ae: make aah 142,240 
Charleston _ ee ek eee navel  eateae~ “one 21,393 21,393 
Wilmington. - a ao mwah ..-- 125,342 6,000, 186,265 317,607 
Norfolk -._-.- acd enecl onodl’Tescst® San eee ee one 
Newport News, ...-) ....; ----| --- 4,420, ...-| 1,720 6,140 
New York. 116 ____| 2,648 2,764 211,654, 41,125, 228,487 481,266 
BED . wocnce oo 100 141 138,880 Ee 18,115 156,995 
Baltimore -._-. Bical” a 150 150 «89,428 6,182) 67,896 163, 

Philadelphia - a |S ae peat ct O8008 - 2c. 4,600 40,876 
Portiend,Me..} ....| ..- tebe oa TG. <ovel-y soacee 7,512 
San Francisco. Sakel sate a. ©. oul ots -..-| 83,072 83,072 
Seattle... . Bi ete wie itgele ee! eee ----| 96,535 96,535 
Tacoma -..-.-- a yee teal ies ce 7 .---' 50,098 50,098 
Portland, Ore. SR ee ae. eal ‘ad . 1,000 1,000 
Pembina ---- imal aaa ainiatel i: > aaa 4,176 4,176 
Detrolt........ Se re én Bias "9,679, es 9,679 


wr 150 5,9343,780, 589906 8703, 684, 5998, 372,058 


Total 1906-07 784 
Total 1905-06 3,306 “1,656 656, 19, 551) 24,513 2,865 667742, i302, 864,527 6,472,633 








In addition te above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





New York. 
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| On Shipboard, Not Cleared for— FUTURES.—The highest, lowest and closing prices at 
| Great, __—*| ‘Ger- ; Other ;Coast-; __—- Leaving | New York the past week have been as follows: 
August 9 at Britain. | France many. Foreign) wise. stock . eae = r “ee 5 z — a —_~ 
¢ Besse ocd silnor ate ta ial > 2 5) > 
-al 799 = 2 ~ = > ¢ 2 4 < ' 
New Orleans__| 735.544. «2,777, «1,503 39,642 PS a ce 2 
Galveston 250, 4.63. 13,207 227 ort oss opson3 on) oF oF) OFF oF ALELE 
Savannah | | 17,273 5'25'2a5 = 5” 2s s 3 Ss s Ssiges 
Charleston 30 50) 645040| SR SR ER SR SR 55 55 59 59 FR Fh 54 
Mobile | 50 50 2'513| mm? a? a? a® a? an? a® 9? a® a? 4% 8 | 
Norfolk 5,995) 5,995 3,061 l -—= =) == =| = ee ee ee 
New York 200 400 500 1,100) 195,554 SE Pk OR ee Se Se | = ruts 2 
Other ports 300 | 200 500| 10/948 2S .USe:o. ob. ae, oa oe oe cag | 
Me al ER RES REN Nam ET A Bae ER \> © 1® |® [© [® {®@ |e ® |® |@ 'e s§ 
Total 1907..| 1.285| 794} 8.009) 2,005 8,807| 20,848 286,328 , Say 12 8 SS i? if dee | 
Total 1906 11,065) 5,653 6,181) 14,044 9113) 46,056) 158, 511 we tere te rete rene = a me e 
Total 1905 36,377) 10,843 13,943) 6°133 18,555) 85,851) 274,262 Pf 3 ow) =t =| S= SS S| S82 22 + - 
| lt tl ft el owe ox -S & =S 3S 3m Si 
> - ° : : 1] Jl ee tel te tel te tom te $02 ate tee 
Speculation in cotton for future delivery, though it has not a. SS ee ok a ee ae be 
been active, has been characterized by pronounced firmness a km Tk te tm lek te te te tea S$ 
and an advance in prices, trammeled not a little, however, Pe oo - == = - te = so cc ct we 
P a oe , A : ; oll 
by considerable liquidation from time to time. Yet the fact aie . ca rot SS | Se Be be = 
that the dry, hot weather has continued in Texas with maxi- | —_\_— mee) Ste BS ee 2S SS 
mum temperatures of 98 to 106 degrees, more generally 98 tel wl tem & NIE NM KM == == = - 
to 100, has caused a good deal of covering. and with the re- 3 S$ S85 22 8 SS SE SE 2S zs 
cent Government report has imparted very noticeable ® |® |® |® |® |® |® | ® 1@ 1@ i@ \@ a | 
strength to the Liverpool market. The Liverpoo!] strength S BN BE & RM RN = => == ve 
has also reacted on prices here. On Tuesday August notices| || |{ 2] $| &S 52 |2 8 88 85 23 33 
to the amount generally estimated of 35,000 to 40,000 bales | "| tore el fete el fee we | aa ee om = 
were issued, but on the whole had comparatively little effect we tp vty = ae So ee Se me >> 
: s : * to vo «6S auc v= © n= -> = 
beyond checking the advance for the time being. Some of 16 » |® |6 ) \i® |® |® |/@ 2 2 = sz 
the reports from Texas are to the effect that the hot, dry ne te) Oe en oO ee we ma == So mg 
weather has been beneficial in keeping down weeds, grass em ® tee | te Oe Se SS we Be = 
: ‘* . * so _ Ss -—) 2 26° =—S FR BS Be 
and boli-weevils; but others are beginning to complain that | ——— ee ==] a ge oe - 
it ic ; . ; . ; . > are te te tete te fer fen oN sts —-— —— 
it is producing shedding and retarding the growth, thereby ae a ae eae ie es >a 
endangering the chances of a good top crop. The advices a = Sh 8 S= =k SB BE NS sz 
: “ew . D) 2 é) C ®) ® ) |® |4@ a a a | 
from the section east of the Mississippi have been on the ol aaa Fe ee ee Sd at 
whole favorable, some of them decidedly so, although the it aE x at care "s 
plant is still admittedly late. In the central section of the} | |!) N@ &') 5% S25 $2 wr al SM ee 
belt it is stated that there has also been marked improve- Be 8 RS RE RE Re we we ==> == 
ment, though as to the ultimate outcome of the crop much ess 2 S2 $B 38 SS Ss 23 ee 
depends upon the date of killing frost. But it was not such » |® |® |® |® {do |% |© |® |2 si 
news, but the persistent hot, scorching weather in Texas Bn SB Ne he wR NN OB SS> SH 2 
which has dominated the market. The spot business, too, | | So 8| $2 33 S58 88 32 18 st 38 
at Liverpool increased for a time, Lancashire and Continental | ~~;—) je ll teiseisnl2zibici£ciz i 
spinners plainly showing a greater disposition to buy, while i 2S “ht ar Whe ee ee Se ss 
the daily advices from Liverpool of late have surprised even a heya dé ida hie tae tee da be he = 
the believers in higher prices by the revelation of the English : = - es Se Oe SSS > 
market’s strength. At the same time, however, the specu- ns i th fae te bee te te 
lation here has continued comparatively small, and the fact | - — ee ee - 
of its being so almost exclusively professional and of so eee i Na a lh tia 
plainly at times of a manipulated character has had a ten- rHE VISIBLE SUPPLY OF COTTON te-nigst, as made 
deney to keep the outside speculation down to a minimum, | up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, «1d conse- 


particularly as violent breaks in the stock market have from 
time to time caused considerable liquidation by Wall Street 
houses. Liverpool, New Orleans and Southern interests 
generally, however, have been buyers, and prominent bull 
interests here, although they seem to have taken profits to 
some extent from time to time, have in the main been on the 


aggressive. ‘To-day there was a further rise. Liverpool 
prices were again stronger than expected, Texas had ex- 
tremely high temperatures once more, with no rain, and 


moreover the prediction was for continued fair weather. 
Contrary to rumors latterly circulated, there were few notices 
issued to-day. Leading bears were supposed to have cov- 
ered ona very large scale, and certain large industrial interests 
were also said to be buying. Spot cotton here and at the 
South has been firm. Middling uplands here closed at 13.40c., 
showing an advance for the week of 15 points. 

The rates on and off middling, as established Noy. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract. are as follows: 
er 2.00 on! Strict low mid..c_ 0.14 off| Middling tingee_c_ 0.12 off 
Strict mid. fair... 1.74 on! Fully low mid____ 0.32 off | Strict low mid.ting 0.46 off 
Middling fair_.... 1.50 on| Low middling_... 0.50 off; Low mid. tinged_. 0.90 off 
Barely mid. fair.. 1.25 on, Barely low mid__. 0.70 off | Strict g'd ord. ting 1.25 off 
Strict good mid... 1.00 on Strict good ord... 0.90 off! Fully mid. stained 0.42 off 
Pully good mid__. 0.88 on | Fully good ord_... 1.07 off! Middling stained. . 0.50 off 
Good middling... 0.76 on | G ordinary... 1.25 off Barely mid.stained 0.78 off 
Barely good mid_. 0.57 on Strict gd mid. ted. 0.30 on strict low m. stain. 1.50 off 
Strict middling... 0.38 on Good mid. tinged. Even Fully |. m. stained 1.75 off 
Middling Basis Strict mid. tinged. 0.06 off '.ow mid. stained. 2.00 off 


The official quotation for middling upland cotton in the 









New York market each day of the past week has been: 

lug. 3 to Aug. 9 Sat. Mon. Tues. Wed. Tuhrs. Fri. 

Middiing upland - -- 13.25 13.25 13.25 13.20 13.30 13.40! 
NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 
Aug. 9 for each of the past 32 years have been as follows: 
1907_¢c 13 .40| 1899_c¢ 6.25|1891_c¢ 8.25) 1883c 10.25 
1906 10.60/ 1898 6.12 1890 12.25, 1882 13.00 
1905 10.85| 1897 8.00 | 1889 11.31 1881 12.00 
1904 10.65! 1896 8.00' 1888 11.12 1880 11.56 
1903 12.75/| 1895 7.25 1887 ‘ 9.91)1879 11.19 
1902 9.00) 1894 6.94 1886 9.50, 1878 12.00 
1901 8.00| 1893 7.75 | 1885-_. 10.50) 1877 11.50 
1900 9.81| 1892 7.25 1884 - 10.81 1876 12.31 

MARKET AND SALES AT NEW YORK. 
Futures Saics of Spot and ( Contract. 
Spot Market Market — —- ~—— 
Closed. Closed. Con- | Con 
Export sum'n. tract. Total. 
Saturday ulet Barely steady j x =; 
Monday Steady Steady 150 150 
Tuesday Quiet Steady 
Wednesday Quiet, 5 pts. dec Steady 460 460 
Shursday oy 10 pts. adv Very steady 200 200 
Friday ulet, 10 pts. adv Steady - 23.800 23,800 


Total 610 24,000 24,610 








quently all foreign figures are brought down Thursday 














evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports 
from the United States, including in it the ¢xports of 
Friday only. 
August 9 D07 . 1906. 1905 1904. 
Stock at Liverpool bales 878, 000 494,000 TIE .000 2 
Stock at London 21,000 16,000 18,9000 
Stock at Manchester 69 ,000 52,000 52,000 
Total Great Britain stock 968,000 562,000 01,999 
Stock at Hamburg 18,000 19,000 14,000 
Stock at Bremen 182,000 130,000 200 000 
Stock at Antwerp - {oon J 
Stock at Havre 149,000 83,000 T5000 95 000 
Stock at Marseilles 3,000 4,000 000 1,000 
Stock at Barcelona 21,000 13,000 20,000 23,000 
Stock at Genoa 21,000 26,000 +000 10,000 
Stock at Trieste 40,000 6,000 3,00 18,000 
Total Continental stocks 434, 000 = =281,000 we 292,000 
Total European stocks 1 492.000 843,000 1,126 ,.0" 634,000 
India cotton afloat for Europe 138,000 85,000 134.000 68,000 
American cotton afloat for Europe 52,183 87,000 22 419,000 
Egypt, Brazil, &c.,afloat for Europe 3,000 21,000 as, 20,000 
Stock in em rae Egypt 35,000 39,000 52900 69,000 
Stock in pomeey. india 628,000 691,000 376,000 
Stock in U.S. 307 176 204567 81,548 
Stock in U. S. i towns 88,226 123,750 64.485 
U.S. exports to-day 1,583 13,853 100 


2.788,379 1.362,133 


Total visible supply 2,683,168 2 2.108, 179 
s Tollows; 


Of the above, totais of American and other descripticus « 











American— 
Liverpool stock bales. 761,000 388,000 654,000 189,000 
Manchester stock 57,000 44,000 me 17,000 
Continental stock - - - 333. 000 222,000 90 000 177,000 
American afloat for Europe 53,183 87,009 226. 000 ’ 49,000 
U.S. port stocks. - - 307. 176 204,567 360, 81,548 
U.S. interior stocks. be 226 8=123,750 64,485 
U.S. exports to-day 583 13,853 100 

Total American 1 601, 168 1,083,179 1.715.579 578,133 

East Indian, Brazil, &c.- 
Liverpool stock 117,000 106,000 77,000 103,000 
London stock 21,000 16,000 18,000 26,000 
Manchester stock 12,000 8,000 7,000 7,000 
Continental stock. - 101,000 59,000 35,000 115,000 
India afloat for “urope 138,000 85,000 34,000 68,000 
Egypt, Brazil, &c., afloat 30,000 21,000 33,000 20,000 
Stock In Alexandria, Egypt 35 ,000 39,000 59.900 69,000. 
Stock in Bombay, India 628,000 691,000 7L2 000 376,000 





Total East India, &c 1,082, 000 1,025, 000 ne 784,000 
» 5&7 











Total American 1,601,168 1,083,179 1,71- 8,133 

Total visible supply 2,683, nes 2,108,179 2,788,574 1,362,133 
Middling Upland, Liverpool 7.40d. 5.68d. 5 4td 6.10d. 
Middling Upland, New York- Py x ‘400. 10.60c. 10.75 10.55¢. 
k.gypt, Good Brown, Liverpool 1 5-16d. lid. 8 9-!6d. 7 15-16d. 
Peruviin Rough Good, Dae a 50d. 8.65d +80 10.50n. 
Broach, Fine, Liverpool 64d. 5 Mod. 5 Sad 54d. 
Tinnevelly, Good, Liverpool - 5%d. 55-16d. 5 9-l6d.° 54d. 


Continental imports past week have been 44, 000 bales. 

The above figures for 1997 show a decrease from last week 
of 149,439 bales, a gain of 574,989 bales over 1906. a de- 
crease of 105,211 bales from 1905,and a gain of 1.321.035 
bales over 1904, 











Ave. 10 1907.] 


THE INTERIOR TOW NS the wiwenstaie- abel: is, 
pe ane for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in 1 de tail below. 
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The dime totals show that the interior stocks have de- 


creased during the week 5,935 bales and are to-night 35,524 
bales less than at the same time last year. The receipts at 
all the towns has been 9,554 bales Jess than the same week 
last year 


MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


OVERLAND 


— —. ~1905-06—— 
August 9— ce Since 
Shipped— Week. Sepe 1. Week. Sept. 1 
Via St. Louls 2,007 816,598 6,424 537.065 
Via Cairo 194 217,617 202 201,829 
Via Rock Island 152 85,159 53 44,911 
Via Louisville 508 89,389 619 102,621 
Via Cincinnati 6 54,588 101 58,242 
Via other routes, &c 216 429.777 1,243 _271 608 
Total gross overland 3, 083 1 693, 128 8,642 216, 276 
Deduct shipments 
Overland to N. Y., Boston, &¢ 696 168,927 340 145,138 
Between interior towns 93,498 na 19,581 
Inland, &c., from South 2,360 89, 073 4,493 76,454 
Total to be deducted 3,056 351 498 4, 833 “241, 173 
Leaving total net overland_a 27 1 B41, 630 3, 809 975,103 
a Including movement by rail to Canada. 
The toregoing shows the week’s net overland move- 
ment has been 27 bales, against 3.809 bales for the 


week last year, and that for the season to date the aggre- 
gate net overland exhibits an increase over a year ago of 
366,527 bales. 








——~1906-07-—— —1905-06-—-— 
In Sight and Spinners’ Since Since 

Takings. Week. Sept. 1 Week. Sept. 1 

Receipts at ports to Aus. 9_. 7,469 2. 680,588 24,699 7,753,192 

Net overland to Aug 27 «1,341,630 3,809 975,103 

Southern tt Ay to Aug. 9 48,000 2,330,000 47 ,000 2,266, 000 

Total marketed p en 55,496 13,352,218 ars 508 10, ete 4 
Interior stocks in excess - a5, 935 68,050 09 

Came into sight during week - . - 49,561 a . “64,299 ee 

Total in sight Aug. 9 18, 344, 168 " 10,982 ,868 

North. spinners takings to Aug. 9 5,317 2,637, 035 6,613 2,376,764 


a Decrease during week. 

Movement into sight in previous years: 

Week. Bales. Since Sept. 1— 
1905— Aug. 11- 101 ,669 | 1904-05—Aug. 11. 
1904—Aug. 12. 28,903 | 1903-04— Aug. 12. 
1903—Aug. 14__-_-- 20,019 1902—-03—Aue. 14 
1902—Aug. 15.---- 45 ,821|1901-02—Aug. 15- 


b Less than Sept. 1. 


Bales. 
13,356,431 
10,079,331 
10,673,787 

. 10,389,889 
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Qu OTATIONS FOR MIDDLING COTTON Al OTHER 
MARKETS.—Below are the closing quotations-of middling, 

cotton at Southern and other principal cotton markets for 

each day of the week. 




















Closing Quotations for Middling Cotton on 

Week ending |——— —_—— os 

August 9. Sat’day. | Monday.| Tuesday. Wed' day. Thursd'y Friday. 
Galveston -. 13 13 13 {13 13 13% 
New Orleans 13% 12 % 12% 13? }13 13k 
Mobile - - 12% 124, 1234 12 12% 12% 
Savannah 12% 125, 125% 12 112% 124 
Charleston é i | | 
Wilmington a ee | 
Norfolk - 134 1315 1339 1134, 134 13 by 
Boston - 13.35 113.35 13.25 {13.25 {13.20 13.30 
Baltimore - 13% }1344 13% |1B 4, 13% 14% 
Philadelphia 13.50 (13.50 13.50 }13.45 113.55 13.65 
Augusta 1344 11344 13% [1345 113% |TB 45 
Memphis - - 13 |13 13 j13 113 |1Lb ts 
St. Louls-.- ---- 13% 1344 13% }13%4 11344 13 by 
Houston -- 13 113 13 13 {13 13% 
Little Rock. __ _|12% }12% 12% j12% [12% 12% 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for oe past oe have been as follows: 





Sat'day. | 














Monday, | Tuesday, Wed' day, Thursd'y,' Friday, 
Aug. 3. | Aug. 5. | Aug. Aug. 7. Aug! 8 Aug. 9 
August— | | 
— @ —|— @a @ a2—— @™ @ 
Closing }12.70 —j12.75 —(12.72 —/!12.75 —(\12.92 —'14.00 
ti ! | | | 
----|12.59-.€5 12.64-.67/12.69-.81 — @ —|12.80-.85,12.91-.00 
Fe. 7777113-68- 00112: 74-.75\12.68-.69 12.70 —)12.82 83,12.91-.98 
Oc’. ‘9 | ] | | 
n ~ -|12.25-.31/12.21-.39)12.31-.48/ 12.30-.44/12.45-.50)12.56-.67 
Closing - -|12.29-.30 12.39 ih eens 12.87-.38)12.50-.51/12.64-.65 
November — | 
ge @ —\— @ —|— —'— @ —— G@ - 
Closing 12.25 .27|12.34-.36) 12. s .29) 12.33-.35)12.46-.48) 12.61-.63. 
December— 
Range an .20- 26!12.16-.34|12.26-.42) 12.25-.39)12.57 46/12.50-.63 
Closing }12.24- £6/12.38-.26/18.57-.36) 12.32-.33)12.45- 46,12.60-.61 
January— | | | j 
Range | 13-26-88) 12.22- -40/12.34-.50/ 12.32-.45)12.45-.53)12.59-.71 
Closing }12.30-.31 — er 35-.36,12.38-.39) 12.55-.54 12.67-.68 
March— | | 
Ran — @ —l12.35-.40\— @ .59\— @ —]12.59-.56)12.77 
7 Closing |12.44-.42)12.50-.51/12.46-.47 12.49-.50| 12.64-.66/12.79-.81 
‘one— | | 
es | Quiet. uiet. | Steady. | steady. | Firm. | Firm. 
Options .| Steady. irm. | Steady. | Steady. | Very sty.) Steady. 





RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern eet ee they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches: the market through the outports. 








Receipts at the Poris. Stock at Interior Towns. | Receipts from Piantat ns. 


























Week —----- 
ending— 1907. | 1906 | 1905 | 1907. 1906. | 1905. 1907. | 1906. 1905. 
June 28) 21,050) 30,637 33. 894/168 ,463 | 197 57/217 ,299) .. VT 14.821! 52,460 
July 5) 14,273 25,008) 62 152| 152.593 | 186,428/201.550 | 13,929 

** 12) 13,787) 27,44€ SI, 598) 137.969) 136. 752/ 189,617) | 17.764 

“ 19) 10.553) 25,601,104, 182)115,217/ 158,701/176.666) .-...- 7,550 

* 26) 8,030) 30.538) 97,193'106,482 144,069/160,200) - - - - | 15,906 
Aug. 2) 8.931) 34,017) 74,337| = 161/134 ,959/ 142,195 | 24,007 

* 9) 7,469) 24,699) 62,871) 88,226'123,750)129,901! 1.554) 13,490 











The avove statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1906 are 9,672,535 bales; 
in 1905-06 were 7,741,765 bales; in 1904-05 were 9.YS0 463 
bales 

2.—That although the receipts at the outports the past 
week were 7,469 bales, the actual movement from planta- 
tions was 1,534 bales, the balance being taken from 
stocks at interior towns. .— vear receipts from the plan- 
tations for the week were 3,490bales and for 1905 they 
were 50,577 bales 

WEATHER REPORTS BY TELEGRAPH.—Our 
graphic reports from the South this evening are satisfactory 
in the main, but from Texas there are complaints that the 
crop is suffering for rain in many sections, and there are 
some reports from the same State of shedding and bolls open 
ing prematurely. Elsewhere, as a rule, the crop is doing 
well, 

Galveston, Texas.—The crop in Texas is suffering for rain 
and in many sections seriously. There are frequent reports 
of shedding and of bolls opening prematurely. There has 


been rain on one day of the week, the rainfall being too small 
ss and 








tele- 


to measure. Average thermometer 84. highest 
lowest 80. 
Abilene, Texas.—There have been showers on one day 


during the week, the precipitation being two hundredths of 
an inch. The thermometer has averaged 87, the highest 
being 100 and the lowest 74. 

Brenham, Texas.—Dry all the week. 
has averaged 86, ranging from 74 to 89. 

Corpus Christi, Texas.—No rain during the week. 
thermometer has ranged from 72 to 90, averaging 81. 

Cuero, Texas.—Dry al] the week. Average thermometer 
89, highest 101, lowest 76. 


The thermometer 


The 


Dallas, Texas.—We have had no rain during the week. 
The thermometer hax averaged 86, the highest being 100 
and the lowest 72. 

Fort Worth, Texas.—We have had no rain the past week. 
The thermometer has averaged 88, ranging from 7° to 102. 
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Henrietta, Texas.—Rain has fallen on one day during the 
week, the rainfall being twenty-five hundredths of an inch. 
The thermometer has ranged from 74 to 99, averaging 87. 

Kerrville, Texas.—There has been no rain during the week. 
Average thermometer 86, highest 100, lowest 68. 

Luling, Texas.—We have had no rain during the week. 
The thermometer has averaged 86, the highest being 99 and 
the lowest 73. 

Nacogdoches, 
week. ‘The thermometer 
70 to 97. 

Palestine, Texas.—We have had no rain during the week. 
The thermometer has ranged from 72 to 98, averaging 85. 

Paris, Texas.—There has been rain on one day of the 
week, the rainfall reaching ten hundredths of an inch. 
Average thermometer 84, highest 98 and lowest 70. 

San Antonio, Texas.—It has rained on one day of the 
week. The thermometer has averaged 83, the highest being 
98 and the lowest 68. 

W eatherjord, Texas.—There has been only a trace of rain 
the past week. The thermometer has averaged 88, ranging 
from 73 to 103. 

Shreveport, Louisiana.—Rain has fallen on one day during 
the week, the rainfall being sixty-eight hundredths of an 
inch. The thermometer has ranged from 71 to 96. 

New Orleans, Louisiana.—The week’s rainfall has been one 
inch and seventy hundredths, on four days. Average ther- 
mometer 82. 

Leland, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 76.7, the highest 
being 92 and the lowest 65. 

Helena, Arkansas.—There have been showers in the 
neighborhood, crops are clean and cotton is doing finely; but 
corn needs rain. Rain has fallen on one day during the 


Texas.—There has been no rain during the 
has averaged 84, ranging from 





week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has ranged from 67 to 93, averaging 
$2.3. 





Little Rock, Arkansas.—Cotton is doing nicely. There has 
been rain on two days during the week, to the extent of five 
hundredths of an inch. Average thermometer 80.5, high- 
est 95, lowest 66. 

Memphis, Tennessee.—Weather favorable for growing 
crops. Cotton is developing finely. We have had rain on 
one day of the week, the rainfall being ten hundredths of an 
inch. The thermometer has averaged 80.8, the highest 
being 92.3 and the lowest 65.7. 

Mobile, Alabama.—Weather conditions most favorable. 
The plant is healthy and vigorous but cotton is opening very 
slowly. Rain has fallen on six days of the week, the rainfall 
reaching two inches and forty-five hundredths. The ther- 
mometer has ranged from 73 to 89, averaging 81. 

Montgomery, Alabama.—General rains since yesterday, ex- 
tending over this whole section. Prospects are still promis- 
ing but we have hadenough moisture—dry weather is needed. 
There has been rain on two days of the week, the precipita- 
tion reaching thirty-eight hundredths of an inch. Average 
thermometer 81, highest 93 and lowest 69. 

Union Springs, Alabama.—Crops are badly spotted but 
some are doing fairly well. There is much complaint from 
sandy lands of blight and shedding of squares. There has 
been no rain during the week. The thermometer has aver- 
aged 84, ranging from 74 to 94. 

Augusta, Georgia.—There has been rain on one day during 
the week, the rainfall reaching seventy-eight hundredths of 
aninch. Average thermometer 80, highest 96, lowest 68. 

Savannah, Georgia.—We have had rain on five days during 
the week, the precipitation reaching fifty-six hundredths of 
an inch. The thermometer has averaged 80, the highest 
being 95 and the lowest 71. 

Charleston, South Carolina.—There has been rain the past 
week, to the extent of one inch and thirty-eight hundredths 
of an inch, on five days. The thermometer has averaged 81, 
ranging from 72 to 94. 

Charlotte, North Carolina.—We have had rain during the 
week, the precipitation reaching ninety-seven hundredths of 
an inch. The thermometer has averaged 78, the highest 
being 92 and the lowest 60. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a.m. of the dates given: 


Aug. 9 cn Aug. 10 1906. 
hy Fe 

















et. 
New Orleans ........./ Above zero of gauge - 10. ° 6.3 
cde ambaddimatal Above zero of gauge. 20.6 10.8 
PR s.asncaseuse Above zero of gauge. * 8.1 9.4 
Shreveport. ........ io zero opeuse - ait 5.8 
Vicksburg - bove zero of 18.4 
ALEXANDRIA RECEIPTS AND’ ‘SHIPMENTS. 
iy - 1] 
Anaaprts, Fovpt, | 
Au __ 1906 07 1905-06. 1904-05. 
Receipts (cantars)— | 
is wee a itigteisit 100 500 300 
Since Sept. 1... -- nal 6,801,081 5,876,573 6,233,243 
a l l 
This | Since || This | Since || Thts | Since 
Exports (bales) — week. Sept. 1.|| week. |Sept. 1. | week. | Sept. a. 
ena eee A pc Feet Ss 
ToL iver pool _ 3,250 220,848 wes. 877 | 3,750,231 935 


| 


3,000 207,784)! 74, 
6, 750, 334° 445 |10,250'342.035 
28 .| 70,102 | 3,000 


To Manchester - 
To Continent --. 
To America. - .- 





.|13, 000 898," 789 


Total exports ...--- } 6, 750) 782,532 





~Note.—A cantar is 99 lbs. 1 Egyptian bs bales welgh about ‘7 166 Tos. Ibs. 


108 | 3:750,156.249 
78.350 
|20.750 808,569 | 


te | 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 











| 
Cotton Takings. | 1906-07. 1905-06. 
‘eek and Season. 
| Week. | Season. | Week. | Season. 
Visible supply Aug. 2 -..-...--|2,832,607| -__-____ 2,248,959 534s a6 


Visible supply Sept. 1 
American in sight to Aug. 9..-- 
Bombay receipts to Aug. 8- 





| 3/030.000) 


Other India ship’ts to Aug. 8- - 10, 000! 444,000) 9,000) 372'000 
Alexandria receipts to Aug. 7- --| 914/800 100) 783,600 
Other supply to Aug. 7.a..-..-- __ 408, 000) 4,000 500,000 








2,911 911, (168 19,9 92 5, 124) 2,333, 358 17,729,938 


,683,168) 2,683,168 2,108, 179] 2,108,179 


228,000 17,241,956! 
157 ,000/ 12,641,156) 
71, 000) 4,600, -800| 


ee Gn e cb Ra enecaeee 
Deduct— 
Visible supply Aug. 9.....-.--. 2 
Total takings to Aug. 9_...-..-- 
Of which American..-....-- 
Of which other 














25,179 15,621,759 
160,079|11.538/159 
65,100) 4,083,600 


~@ Embraces receipts in E A from — —. West —— &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 





1905-06. 
































August 8. | 1906-07. 1904-05. 
Since | | Since | | Since 
Receipts at— | Week.| Sept. 1.| Week.| Sept. 1.| Week. | Sept. 1. 
Bombay-.---.-..- | 13,000 3,030, 000) 7,000)2,546, 000) 17, me ,675,000 
SS are - — — 
For the Week. | Since September 1. 
Exports from— \‘——— “I 
| Great | Conti- | | Great Conti- | 
Britain.| _ nent. Total. | Britain. | nent. Total. 
Seer | 
1906-07......<.-. _.--| 25,000) 25,000) 63,000! 1,168 ,000/1,231,000 
1905-06........- -2=~| 6000) “6:000! 57,000} '874'000| ‘931,000 
1904-06......... ----| 11,000} 11,000} 22/000) 444,000) 466,000 
Calcutta— | | | 
1000-07 .6-.2.-62 | _...| 1,000} 1,000) 9,000) 146,000! 155,000 
1905-06 -2-2} J...| 2.-.| 7,000, 114,000) 121,000 
-=--| 1,000] 1,606| 3,000) 43,000 46,000 
1,000} 3,000) 4,000! 6,000) 37,000) 43,000 
“_..| 3,000} 3,000! 3,000) 49,000) 52,000 
ween] ca--] onee| 000} 15,000, 18,000 
1,000} 4,000} 5,000| 15,000! 231,000! 246,000 
1,000} 5,000} 6.000! 22 :000| 177,000! 199,000 
1;000 La 5,000, 13,000| 236,000| 249,000 
Total all— | | | 
1906-07........- 2,000] 33,000} 35,000} 93,000 1,582,000' 1,675,000 
1905-06 ctecekcus | 1,000} 14,000] 15,000] 89,000 1;214;000|1,303,000 
1964-06... ....-.- 


—_ 16,000} 17, 000) 738,000, 779,000 


41,000 





COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Friday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to ensure early delivery. 


JUTE BAGS, BAGGINGS, &C.—There has been but little 
doing in the market for jute bagging during the week. Prices 
are unchanged at 934c. for 2 lbs., standard grades. Jute 
butts dull at 3@4c. for bagging quality. 


MANCHESTER MARKET.—Our report received by 
cable to-night from. Manchester states that the market 
coutinues quiet for yarns and steady for shirtings. The 
demand for both yarn and cloth is improving. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison. 





1907. | 














1906. 

| 84 bbs. Shirt- jCot’ n | 8% lbs. Shirt- Cot'n 

| 328 Cop. | ings, common | Mid.| 328 Cop. ings, common | Mid. 

___ Twist | we tinest. —|Upts) Twist. | Mo pinest. \Upt's 

June|d. djs. 4. 6.4. | 4. \d. d.|s. d 8. d.| 4. 

Seay 111-16@ 124% 611 @102 | 7.15)9%4 @ 1104/6 8 @9 9 6.10 
' 

5 Hy — 12% 611 @103 7.31/94 @ %) 8 @9 9 6.08 

12 | 124% 6 10 @10 3 7.189 5-16 @ 1044/6 8 @9 9 6.12 

19 10% ° 12% 6 9 @103 7.06|9%4 @ 10%|6 8 @9 9 6.07 

, 1034 @ 12%\6 9 @104 | — @ ress 1 8 @9 9 6.03 
Aug| | 

2 110% @ 124%/6 9 @10 4%| 7.28/9 5-16 @ 10%|6 736¢@9 814| 5.98 

_ 9 '1015-16-125-1616 9 @105 7.409%  @109-166.7 @9 8 | 5.68 

SEA ISLAND COTTON MOVEMENT.—We have re- 


ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Aug. 9) 
and since Sept. 1 1906, the stocks to-night and the same 
items for the corresponding periods of 1905-06, are as follows: 

















| -—1906-07.——-_ ——1905-06.——- 

| This Since This Since ——-Stock. 

— | Receipts to . tug. 9— week, Sept. 1 week, Sept. 1. 1907. 1906 
| Savannah - 107 = 34,005 15 63,371 483 1,31¢ 
Lt pape vibe 8,044 ey? 13,702 53 fll 
| Brunswick oan 8,080 24,822 opin 

— | Jacksonville - 6,455 15,840 aan 

| New York,&c_. 188 nina 1,425 52 

| TE titcccwne wid 107 §=56,772 15 119,160 588 1,333 833 


The exports for the week ending this evening reach a total 
of -_ bales, of which ~- bales were to Great Britain, ____ to 
France and ____ to Continent, and the amount forwarded to 














baal 


=a 
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Northern mills has been -_- bales. Below are the exports 
for the week and since Sept. 1 1906-07 and 1905-06 


Week —s. Ass. 9. —Since Sept. 1 1906— Northern Mills. 
Great Fr Great France, 

oe! Total. Britain. &c. Total. 
odes cone “Se Sie Ua 


1,985 
1,387 682 2,069 
15,180 5,289 20,469 
Total 1905-06.......... -.-. _.-. us. 80,844 9,153 39,097 __. 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Philadelphia. Instead of including this cotton 
for the week in which it leaves the Southern outports, we fol- 
low the same plan as in our regular table, of including it when 
actually exported from New York, &e. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head of “Shipping News” on a subsequent page. 

Quotations Aug. 9 at Savannah—For Georgias, extra fine, 
30c.; choice, 33c.; fancy, 35c. 











78,121 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 5,934 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 






Total bales: 

NEW YORK—To riage ae 6—Georgic, 12 upland, 28foreign. 40 
To Glasgow—Aug Furnessia, 74 74 

To London—Aug. 3— —Minnespolls. 2 2 

To Bremen—Aug. 7—Bremen, 728. .........-.......-.---.-. 728 

To Hamburg—Aug. 2— Yo wth ia, Bi owadliietesutndows 4 

To Antwerp—Aug. 2—Vaderland, 300__.................---. 300 

To Barcelona—Aug. 5—Montevideo, , eee Stebbode Semwming 175 

To Genoa—Aug. 2—Konig Albert, 1,285...............-----. 1,286 

To Naples—Aug. 2—Konig Albert, 155_.-.-.-.........-----. 155 
NEW ORLE ANS—To Liverpool—Aug. 8—Texan, 627_.......---- 627 
To Antwerp—Aug. 7—Olaf Kyrre, 152__...........-..-..--- 152 

To Barcelona—Aug. 7—Valbanera, 1,269_____.....-.-.-..-.-- 1,269 
a yoo Hamburg &c. —Aug. 8—Horsley, 588._......-. 588 
To Antwer Pons: ne. a ctaaniarcandapesmant 43 
BOSTON To iverpool—Aug. 5—Saxonia. { Soar 24 
To Dg moe oe ey ae Be Se Re er Sh ee 17 

To Joh DTT ED, MUR a es Hin ok duébhankbbite 100 
BALTIMORE “To eet ms 5—Florida, 150..........<. 150 
Ws 48k. eisbn bite Ase eee chis thecbies’s pbb aaed 5,934 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mer 











Britain. ports. many. North. South. &c. Japan. Total 

New York..--.- 116 nna 732 300 1,616 hha ase 2,76 
New Orleans. - - 627 drama 152 1,269 —— oun 2,048 
Savannah _._.-. duns 522 ae” sete 7a mine 831 
DEE  Sdcwece 41 * dae te loons 100 nbd 141 
Baltimore -..-.-. just aan ae 150 naan nets ses 150 
TOR ncnncnas , aero 34 ~~ 9il S.408* 360 «sd 5,034 


The exports to Japan since Sept. 1 have been 222,822 bales 
from Pacific ports, 10,000 bales from Galveston and 4,642 
bales from New York. 

Cotton freights at New York the past week have 
follows, quotations being in cents per 100 lbs.: 


been as 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool ....... c. 17 17 17 17 17 17 
Manchester _...-.c¢. 16 16 16 16 16 16 
SUO: senwen -c. a25 a25 a25 a25 a25 a25 
DGD . .niacase € 18 18 18 18 18 18 
Hamburg . c 18 18 18 18 18 18 
Antwerp -. c 20 20 20 20 20 20 
Ghent, via Ant__.¢ 26 26 26 26 26 26 
Reval, indirect. ..c 28 2 28 28 28 28 
Reval. via Canal-_c. ‘a ae ie ae anes 
Barcelona _.....-¢. 25@30 25 @30 5@30 25 @30 25@30 25 @30 
SS 2a<cooccul 18 18 18 18 18 18 
DEY stencaacdl c 32 32 32 32 32 32 
pS eas! c. 45 45 45 45 45 45 





a And 5% 


LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that port: 





July 19. July 26. Aug. 2. Aug. 9. 

Sales of the week__...-bales 38,000 43,000 31,000 37,000 
Of which speculators took. --.-.-.- 1,000 1,400 1,000 
Of which exporters took. _ 1,000 1,000 600 1,000 
Gales, Amesiose.........-.. 31,000 36,000 27,000 31,000 
Actual ex pert. RAE FE - 17,000 10,000 5,000 3,000 
| kl te ELE 59,000 58,000 47,000 58,000 
bs stock— Estimated -1,022,000 967 ,000 928 ,000 878,000 
Of which Est__ 886,000 838 ,000 802,000 761,000 
Total import of the week _-_-- 34, 000 13,000 13,000 12,000 
Of which American---_..--. 22 2'000 6,000 6,000 5,000 
Amount afloat............-. 40,000 37,000 41,000 45,000 
Of which American... ... 12/000 10,000 14,000 12,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 

















Spot. | sonny. Monday. Tuesday. Wed'day. | Thu rsday. | Friday. 
Market, } More 
12:15} Quiet. | demand. Steady. Quiet. 
P.M. }/ | 
Mid. Upl’ds|) H | 7.36 7.30 7.35 | 7.40 
oO oO | | 
Sales ...-.- L | L 5,000 10,000 8,000 | 7,000 
Spec.&exp. I | P 500 1,000 500 | 500 
| D | 
Futures. | A A Firm at er at Steady at | Steady at 
Market } is = 8@10 pts.| 5 pts. 2 pts. 5 @6 pts. 
opened f advance. | decline. advance. | advance. 
} 
Market, }) Quiet at | Steady at Quietat {Barely st’y 
4 } 844 @10 | 2@3 pts. 3% pts. jat 8@8% 
P.M. j pts.adv. | decline. advance. | pts. adv. 














been transacted. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 6 98 means 6 98-100d- 


























hes Sat. Mon. | Tues. Wed. Thurs. | Fri. 
ug. 
jo -|1234|1234/12%) 4 124 pax 4 |12%, 4 124 4, 
Aug. 9. p.m./p.m./p.m./p.m. m. [p.m |P-M.|p.m./p.m./p.m.|p. 
alelelal ¢ a. ele le lela d. 
Aug -.--- 6 98 |97 |97 |97 14/02 ig |05 i 
Aug.-Sep- 6 86 |85 80 | 85 |85 15/90 15/93 44 
Sep.-Oct | H H (672 166 34|69 |71 14/72 45|77 _|80 3g 
Oct.-Nov-| 0 Oo |6 67% 66 1\61 i i 66 14/67 14/72 14|76 
Nov.-Dec A L {6 64 (6314/58 163 14 64 14/69 14/73 
Dec.-Jan_ I I |6 63 (6214187 84 \60 (62 14/63 14/68 36/72 
Jan.Feb.| D D [6 62 |6134/5614/59 [61 14/62 14167 14/71 
Feb.-Mch.| A | A |6 6214/62) (57 |60 |621¢/6315|68 |71134 
Mch.-Apr.| Y¥ | Y (6 6334/63 |58 (61 [6315 6415/69 |7215 
Apr.-May. 6 6414/64 59 (62 [64141651570 |7315 
ay-June | 6 6534/65 63 (6544 66% .71% 74% 
June-July | Pees): fess] en, eee (Rs aie: Me ie 
| ' i 
BREADSTUFFS. 


Friday, August 9 1907. 

Prices for wheat flour have shown no changes of importance 
during the week, in spite of the decline in wheat, the im- 
proved crop prospects in the spring -wheat section of this 
country and the continued dulness of trade here. There 
have been rumors of export business at the Northwestern 
and Southwestern markets, but they have not been fully 
confirmed, though some foreign business has undoubtedly 
In the local market, however, the sales 
have been very small and limited to local dealers. Rye 
flour and corn meal have been quiet and steady. 

Wheat has declined sharply, owing to more favorable 
weather, increasing receipts of new winter wheat and a 
sharp break in the stock market, with which the grain quo- 
tations have as usual sympathized. Besides, the foreign 
markets have declined. The large stock at Chicago is con- 
sidered a bearish factor. The weather, too, in Argentina 
has been good, and the outlook in Russia seems to have im- 
proved somewhat, while the officlal crop report the other 
day of the French Government was favorable. The possi- 
bility of a good Government crop report to be issued on the 
9th inst. this month instead of on the 10th, as usual, also had 
its effect. At times the Northwestern markets have been 
strong, but one of the crop estimates latterly issued makes 
the total of winter and spring wheat in this country 650,000,- 
000 bushels, against 735,260,970 (Government figures) last 
year, 692,979,489 in 1905 and 552,399,517 in 1904; whereas 
in some cases the shortage in the crop as compared with last 
year has been estimated at much larger figures. There has 
been less talk of rust at the Northwest and speculation for a 
rise has cooled down, especially since the stock market has 
shown a tendency to lurch badly and _the receipts of new 
winter wheat have begun to increase. Reports from Kansas 
put the yield in that State at 65,000,000 bushels, or 28,000,- 
000 bushels below the harvest of 1906; but it is added that 
only five of the crops raised in the last ten years have been 
materially larger than the present one promises to be. To- 
day prices declined early, owing to disappointing European 
advices, generally favorable weather, continued large re- 
ceipts, larger Argentine shipments than expected, a strike 
of telegraph operators at the West and long liquidation. 
Later on, however, prices advanced, owing mainly to the 
Government report and covering of shorts. The Govern- 
ment stated the condition of spring wheat as of August 1 
at 79.4% against 87.2 a month ago, 86.9 a year ago and a 
ten-year average of 83.4. This was taken as indicating a 
crop of 205,000,000 bushels. The indicated winter-wheat 
crop was 409,500,000 bushels, making the total of both 
spring and winter 615,000,000 bushels, against 735,260,000 
last year. 

DAILY CLOSING PRICES OF WHEAT FUTURES 
Sat. Mon. Tues. re. 


3IN NEW YORK, 
Thurs. Frit. 
5% 


No. 2 red winter..........-- 99 97 % 97 4 hs 95% 
Sept. delivery in elevator... .100% 98% 98 96 % 96 Ft 97 

Dec. delivery in elevator... .104 102% 101% 99% 100% 100% 

May delivery in elevator.._..107% 105% 104% 103% 104% 104% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Frt. 

Sept. delivery In elevator... 92% 91 90 4 87% 88% 88% 

Dec. delivery In elevator.._. 96% 95% 94% 92 3% 93% 93% 


May delivery in elevator....101% 100% 99% 97% 98% 98% 

Indian corn futures have shown some irregularity, in- 
fluenced on the one hand by the weakness in wheat and 
on the other by the strength of oats. In the main, however, 
the tone has been rather firm, owing chiefly to the activity 
and strength of oats. There is a feeling, too, that the crop 
prospects are not so favorable as recently. The receipts 
have been small and the cash demand has been more active, 
partly for export. The stock of contract grade at Chicago 
continues small. Shorts have covered rather freely at times 
and there has been more or less new buying. On the ad- 
vances, however, there has been considerable liquidation. 
To-day prices advanced, owing to the Government report, 








5171) 


THE CHRONICLE. 


(Vou. Luxxxv. 





———_ 








the rally in wheat and covering of shorts. The Government 
stated the condition at 82.8, against 88.1 last year and 
ten-year average of 83.2. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat Mon Tues Wed. Thurs. Fri. 
Cash corr - 61% 62% 62h 62% 62% 62% 
Sept. delivery in elevator 63% 63), 63% 63% 63% 63% 
Dec. delivery in elevator.... 61 61 61 61% 611% 61% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues Wed. Thurs. Fri. 
Sept. delivery in elevator... 54% 554, 55k 54% 54% 55% 
Dec. delivery In elevator 52% 52% 52% 51% 51% 52 
May delivery in elevator 53% 54 53 5, 52% 53 5% % 
Oats for future delivery in the Western market have ad- 
vanced. The trading has been very heavy and at times 


excited. ‘The chief stimulating factor has been the unfavor- 
able tenor of the crop advices. Sensationally bullish reports 
have been received from many sections and they have attrac- 
ted outside public speculation. Prominent Chicago interests 
are believed to be heavily committed to the long side. Some 
estimate their holdings at as high as 25,000,000 bushels. 
The receipts have been light and cash interests have bought 
at times. On the advances heavy realizing took place, but 
they had no very marked effect, owing to the presence of 
active bull support. 


To-day prices advanced, owing to a bullish Government 
report. bad private advices and general buying, but later 
there Was a re-action, owing to heavy realizing. The Gov- 


ernment stated the condition at 75.6,against 81llast month, 
82.8 last year and a ten-year average of 84.9. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
i. aie. Tues Wed. Thurs. Fri. 
Mixed, 26 to ibs 3% 54 54 54 55h 
White F dnd 5 “36 to 38ibs_ “bas 57- 38 % 57-5814 57- 58% 57-58% 59- sor 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues Wed. Thurs Fri. 

Sept. delivery in elevator... 43% 44 43 4346 45% 45% 

Dec. delivery in elevator . 44 427% 42 42% 43% 42% 

May delivery in elevator 45% 44% 44 444 45 45% 
The following are closing quotations: 

FLOUR 

Low grade ..$3 25@$3 40! Kansas straights._..-- $4 25@$4 50 

Second clea ... 290@ 3 10! Kansas clears_-......- 3 30@ 3 60 

Clears 375@ 4 10/| Blended patents-_- . 520@ 590 

Straights 425@ 4 50) Rye flour. 450@ 5 25 

Patent, spring 5 00@ 585! Buckwheat flour. Nominal. 

Patent, winter 450@ 475/Graham flour._...-. Nominal. 

Kansas patents oam waa .| Cornmeal oe 325@ 340 

GRAIN 

Wheat, per bush.— c. {Corn, per bush.— c. 

N. Duluth, No, 1 106% No. 2 mixed f.0.b.62 44 
N. Duluth, No. 2 f.o.b.105 | No. 2 yellow, new f.0.b.60% 
Red winter, No. 2 f.o.b. 9544| No. 2 white, new - f.0.b.61 
Hard “ f.o.b. 95% | Rye, per bush.— 

Oats—-per bush.— No. 2 Western -.-.-. 88 
No. 2 white . 58 @60 State and Jersey Nominal 
No. 2 mixed F ina 555 Barley on estern - ... Nominal. 
No. 2 white, clipped 59 60% Feeding -- - ..----- Nominal. 
AGRICULTURAL DEPARTMENT’S REPORT ON 


CEREAL CROPS, &c., TO AUGUST 1.—The Agricultural 
Department issued on the 9th inst. its report on the cereal 
crops for the month of July as follows: 


The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds the reports of the correspondents and agents of the 
Bureau as follows: 


The condition of corn on Aug. 1 was 82.8, as compared with 80.2 last 
month, 58.1 on Aug. 1 1906, 89 at the corresponding date in 1905 and a 
ten-year August average of 


The following table shows for each of the States having 1,000,000 acres 
or upward in corn the condition on Aug. 1 in each of the last three years 
and that on July 1 1907, with the ten-year August averages: 





Au July Aug. Aug. 10- Year 

1907 1907 1906. 1905 Average. 
Jilinols om . a a2 82 95 84 
fowa ion 78 73 89 95 
Nebraska atin anihe cine. ad 90 8&3 
Kansas 84 a4 95 76 
Texas —_ 83 7a 82 78 
Missour! 86 §=2 98 81 
Indiana . 838 78 94 87 
Georgia 90 au 87 87 
Tennessee . 8 ae 88 R4 
Kentuck ‘7 a 34 at 96 86 
Ohio i 78 75 85 86 
Alabama 8&7 75 84 84 
North Carolina 90 aS 86 88 
Arkansas « 70 7 80 8&3 
Mississi py 77 75 y2 71 80 
Virginia 83 7 9 95 89 
South Carolina meee 2 Bia 86 75 82 
Oklahoma 84 a6 o6 84 77 
Indlan Territory &7 be 92 90 90 
South Dakota 79 77 a5 85 86 
Minnesot: 75 7 95 86 86 
Wisconsir 78 77 409 86 86 
Pennsylvania 77 73 a5 94 89 
Loulsiané 75 73 8S 69 8&4 
Michivar 80 746 87 81 83 

United States 82.8 80.2 88.1 89 83.2 
Preliminary returns Indicate a winter-wheat crop of about 409,500,000 
bushels, or an average of 14.6 bushels per acre, as compared with 16.7 


bushels per acre last year, as finally estimated This preliminary estimate 
of the yleid of winter wheat and the estimated acreage on which It is based 
are subject to such revision and correction when the final estimates of the 
Bureau are made next December as may be found proper through investi 
gations now in progress. 

The average condition of spring wheat on 


\ug. 1 was 79.4, as compared 





with 87.2 last month, 86.9 on Aug. | 1906, 89.2 at the corresponding date 
in 1905 and a ten-year average of 83.4 
The following table shows for each of the five principal spring-wheat 
States the ———— on Aug. 1 In each of the iast three years and that 
on July HOE h the ten-year August averages 
Aug July lug Aug. 10- Year 
1907 1907 906 1905. Average. 
North Dakotz 72 RA 88 91 82 
South Dakota 8&5 su a0 91 82 
Minnesota 80 85 a5 86 8&5 
lowa 8&5 ao v2 88 a4 
Washingt« 98 ’ 75 95 8&9 
United States 79.4 87.2 86.9 89.2 83.4 
The average condition of the oats crop on Aug. 1 was 75.6, as compared 
with 81.0 jast month, 82.8 on Aug. 1 1906, 90.83 at the corresponding date 
in 1905 anc ten-year August average of 84.9 





The following table shows for each of the eleven principal oats States 
the condition on Aug. 1 in each of the last three years and that on July 1 


1906, with the ten-year August averages: 

Aug. July Aug. Aug. 10- Year 

1907 1907. 1906. 1905. Average. 
Dt. dibasrchanegandéheowe 80 88 86 94 86 
Illinois Hicscetwes < 80 71 84 82 
aa ‘; 90 93 04 90 
POD adcccacccnnns 81 88 90 96 80 
DED «.enedée« aaie . 80 86 78 87 83 
I ahs a glhow od.mce aes —_ 74 67 95 87 
kl Saas . 83 86 89 96 91 
Penneyivania............-. 86 86 85 94 8&8 
Ohio ‘ é a o 79 77 91 89 

United States - 75.6 81 "82. 8 90. 8 84.9 


The indicated yield ‘of the principal crops for 1907, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 


Agricultural Department for 1906, 1905 and 1904, being 
appended for comparison: 
1907. 1906. 1905. , 
Bushels. Bushels. Bushels. Busheis. 

Corn .....- -2,700,000,000 2,927,416,091 2,707, 993,540 2,467,480,934 
Winter wheat__. 409,500,000 '492/888,004 8:462,834 2,935,346 
Spring wheat._. 205,000,000 242,372,966 264" 516.655  219,464'171 
Be omowtadtus 900:000'000 964,904,522 953,216,197 894,595,552 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Aug. 5, summarizing them as follows: 

The weather was seecumely cool in the central valleys and ae region 
during the week ending Aug. 5, the lowest temperatures occurring during 

the last four days, when they ‘were not far from pies 2 in North Dakota 
and at exposed places in the upper Lake roaies. Light but harmless frosts 
occurred in the Dakotas on the 2d. In the Middle ‘Atlantic and Southern 
States and generally throughout the Rocky Mountain and Pacific Coast 
districts the temperature was favorable. The first three days of the week 
were very warm on the North Pacific Coast. Rains have relieved drought 
in extreme northern Texas and portions of Oklahoma, but drought con- 
tinues over the greater part of Texas and in portions of the central Gulf 
and Middle Atlantic States, Tennessee and Missou There were very few 
local storms of severity, and those occurring were largely confined to the 
South Atlantic States, southern portion of the up; Lake region, the cen- 
tral Missouri Valley and middie Rocky Mountain region. The sunshine 
was below the normal in the South Atlantic and East Gulf States and over 
the southern Plateau region; elsewhere it was normal or above, the percent- 
age being unusually high in the northern districts east of the Rocky Moun- 
tains. 

The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. ‘The receipts at Western 
lake and river pa for the week ending last Saturday and 


since ve Aug. L for each of the last three years have been: 


| ! ! 1 ’ 

Receipts at Flour. | Wheat. | Corn. -: Oats. | Barley. | Rye. 
|nbis. 196008. |bush 60 lbs. |bush. 36 Uhs.|bush. 32 lbs. lush. 48lbs.|bu. 56 Ibs, 
Chicago -- 147,126} 878,800} 1,2 1.270) 706,500} 33,000) 17,000 
Milwaukee - 65.975, 187,000 4,000, 161,600} 52,800} 15,300 
Duluth....-| 100,500) 695,707,  _..____- 74,052} 62,087; 6,780 
Minneapoils. | -..-.| 819,910 99,090| 177,920} 46.450) 6,330 
Toledo-....|  -_.___| 207,000 57,300) | ep 1,000 
Detroit. ____| 4,400 49,857) 26.646 SEE dscsid decsen 
Cleveland___| 824 14,701 77,867) 95,407; . -.--_. en 
St. Louis---| 56,750] 1,062,634, 374,470 242,060! 2,600) 1,135 
Peoria _____| 13,050} 106,000/ = 183,700} —-118,500} 9,000) 2,000 
Kansas City _| ----| 1,648,000] 237,000) 81,600) = asta 
Tot.wk.'07/ 388,623, 5,669,609 2,351,343| 1,740,543) 205,937/ 49,554 
Same wk.’06| 393/139 8.897.966, 21534/378| 4/125.273| 461.965) ‘983 
Same wk.'05) 363,767, 6,840,989, 2,936,138) 6,311,340) 358, 668} 100,549 


Since Aug. 1 | | | | 
1907 __ - 


388,623) 5,669,609 2,351,343) 1,740,543 205, 937) 49,554 
1906. 393,139, 8,897,966, 2,534,378) 4,125,273 461,965, 96,983 
1905... 6,840,989, 2,936,138 6 358, 668) 100,549 


363,767, 1311340) 
! j 





Total receipts of flour and grain at the seaboard ports for 
Aug. 


the week ended 3 1907 follow: 





Flour, Wheat Corn, Qais. Barley. Rye. 
Receipts at— bus bush. bush. bush. bush. 
New York.--..-. 774,750 268,400 | ee 
«ee 55,166 TEE -es0edee 715 
Philadelphia Gaeee <c«s “id 2 
Baltimore s 2,467 722 
Richmond -__. 2,118 
Newport News. cis Steal 
New Orleans_a 52,000 owns oe 
Galveston . dinars 
Norfolk . . 
Montreal 949,756 748,512 96,782 1,000 
Mobile M “ 
Total week __ 238,310 3,083,619 1,653, 765 1,347,828 | “115, 982 2 2 "2,437 
Week 1906. 336,325 2,444,967 1,099,176 936,110 54,141 3/917 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

Total receipts at ports from 
follows for four years: 

Receipts of— 


Jan. 1 to Aug. 3 compare as 


1904. 
10,764,625 


1905. 
6,018,735 


19€ 
9, 386, 061 








Flour bbis 

Wheat bush_ 53,077,870 44, 990.7 752 15.193, os9 26,847,614 

Corn 68,102,843 71,580,889 5 578 34,598,827 

Oats 33,097 ,606 46,067 518 25,371,267 

Barley 3,088,331 7,516,020 ,405,3: 1,747,260 

Rye 1,257 ,026 848,932 205/874 524,918 
Total grain 158,623,676 171,004,111 113, 730, 776 89,090 466 


The exports from the several seaboard ports for the week 
ending Aug. 3 1907 are shown in the annexed statement: 





Wheat, Corn, Flour. Oats, Rye, Barley. Peas 

Exporis jrom bush bush. bbis bush. bush bush. bush- 
New York 419,051 5 13 44,859 91,867 8.948 1,388 
Boston 213,289 iH 1,200 
Philadel phia 282,176 
Baltimore 156,000 400 
Newport News s 
New Orleans 36,182 10,144 
Galveston 40,000 11,800 
Norfolk _ - 71 
Montreal 695,372 348,684 29, 47 2 176,420 94.000 
Mobile 24,150 2 643 

Total week 1,805,888 1,700, 782 187,979 280,031 8,948 94.000 1,3: 

5 


3s 
320 


236,861 318.373 25.714 16.719 
exports for the week and since 


Week 1906 930,811 
The destination of these 
July 1 1907 is as below: 


1,916,979 
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States 
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Year 
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Flour— —_—_——-W heat-—-——__ ——__--Corn--—_—— 
Since Since Since 
Week July 1 Week July Jj Week July 1 
Exports jor week and Aug.3 1907. Aug.3 ‘ Aw.3 1907. 
since July 1 — bbis. bush. bush. h. bush. 
United Kingdom... 77,397 415,965 1,400,153 692,484 2,185,371 
Continent - . 69,853 274,747 381,870 7 950,230 q 
So. & Cent. Amer 10,434 65,345 23,865 63 505 6,762 
West Indies . 29,184 136,254 oh 3,700 51,306 
Brit. No.Am.Cols.. 1,111 4, 350 Soe icone . aie 
Other countries ‘ A 87,859 Seueee. .. cance 
Total é 187, 979 ” 984, 520 1,805,888 7,562,539 1,700,782 
Total 1906 .236,861 834,034 1,916,979 4,78 4 


The visible 


supply of grain, comprising the stocks in “gran- 
ary at the principal points of accumulation at lake and sea- 
board ports Aug. 3 1907, was as follows: 








Wheat, Corn, Oats, Rye, Barley: 
bush. bush. bush bush. bush 
New York 1,032,000 1,209,000 438,000 231,000 14,000 
? GRR cc cnks” «Suen — , —— —— 
Boston 398,000 272,000 21,000 2,000 
Philadelphia $13,000 428,000 Pe oe 
Baltimore 573,000 1,503,000 103,000 1,000 . 
New Orleans 25,000 155,000 134,000 * > ; 
Galveston 542,000 34,000 bee ate . i 
Montreal 1,067 ,000 127,000 202,000 6,000 11,000 
Toronto sbbeenncall ee aid oe.  pmaceds and 
Buffalo 2,688,000 1,339,000 330,000 121,000 111,000 
afloat oe end i . =" sere 
Toledo 436,000 244,000 58,000 2,000 
GE nicos ~padeee “ on 
Detroit 326,000 141,000 40,000 ct) eee 
——— ee aie ‘ — ddchow 
Cc hicago 9,092,000 234,000 490,000 212,000 pas 
nat @eaéece eaenccee e . ceccee cece 
Milwaukee 246,000 66,000 89,000 1,000 4,000 
SR nccton -. ame team ‘sichiebcan conor, | «a0@iee 
Fort William _ 2,615,000 Sect mao Ne ees 
Port Arthur 4 ,030,000 - eee “=. 
Duluth 3,504,000 “ . 153,000 J 155,000 
7 SOK. . 1.205: aeens épobicin pom Te 
Minneapoiis “12 637,000 51,000 93,000 7,000 77,000 
St. Louis 2,391,000 119,000 64,000 1,000 12,000 
ar afloat ral aistha atte? aim 
Kansas City 3,270,000 260,000 16,000 howe Te am 
Peoria 3,000 46,000 9,000 3,000 2,000 
indianapolis 248,000 247,000 18,000 ames ne A 
On Mississipp! River ane) sei Pe bbe? . , adits 
On Lakes - . 1,721,000 914,000 286.000 atiide ee 
On Canal and River 656,000 67,000 112,000 eft 2,000 
Total Aug. 3 1997_.48,313,009 7,556,000 2,759,000 621,000 d 
7,968,000 3,559,000 639,000 539,000 


Total July 27 1907. .46,829,000 : 
906 4,696,000 1,447,000. gy 


Total Aug. 4 1906 _ 29,684,000 4,338,000 

Total Aug. 5 1905..13,745,000 4,792,000 5,592,000 744,000 9,000 
Total Aug. 6 1904__12,513,000 .975,000 = =2, 109,000 846,000 882,000 
Total Aug. & 1903___13,099,000 6,757,000 6,306,000 587,000 400,000 


THE DRY GOODS TRADE. 
New York, Friday Night, August 9 1907. 

Conditions in the primary cotton goods market still con- 
tinue very strong, and, while further advances have been 
announced on several lines during the week, there are indi- 
cations that still more are to follow in the near future. The 
continuation of an unusual demand for the season of the year, 
the general curtailment of production and the strength of 
the raw-material situation are the principal influencing fac- 
tors. Business has been on a moderately heavy scale, and 
in some cases large orders have been placed for delivery well 
into next year; deliveries on old contracts continue large, 
but mills are finding difficulty in keeping up with their 
orders, and in very few instances are they able to make any 
headway in catching up with contracts on which they have 
fallen behind. There has been little in the raw-material 
situation to encourage buyers, but they have undoubtedly 
been influenced to some extent by the sensational declines 
in the stock market and the generally disturbed financial 
situation. This hasinduced caution, but its effect eg hardly 
yet become noticeable. Chinese buyers have agajn been in- 
quiring for goods, this time for 4-yard sheetings,. but up to 
the time of writing no definite sales have been reported. 
The prices asked are understood to be the highest paid by 
Chinese buyers in a great number of years, and it remains 
to be seen whether they are willing to contract at these fig- 
ures. In the recent purchase of drills the high values did 
not apparently act as a deterrent. General export business 
is very small. With the end of the spring season for men’s 
wear woolen and worsted goods approaching, buyers have 
been showing rather more activity, and good sales of dress 
goods have also been recorded during the week. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 3 were 2,135 
packages, valued at $141,789, their destination being to the 
points specified in the table below: 





1907-——- -- 1906-—— 

Since Sinc 

New York to Aug. 3— Week. Jan. 1. Week. Jan. 1. 
Great Britain .. yee ae i 40 1,169 29 830 
Other Europe GE ASI aa 82 74 1,037 
China ea i 14,399 74,237 
India puesta 35 5,154 6,684 
Arabia . ‘ " 22,471 500 28,444 
Africa PREGA LI 2 27 3,700 890 6,524 
West Indies ae mea sicitassen ee 13,821 1,044 14,936 
Mexico iideeriiacehin 44 1,461 32 1,352 
Central America... .......... siniel 189 8,799 126 9,384 
South America cel ieee oe ee 28,378 2,722 33,605 
Other countries eR 231 18,308 67 10,257 
Total d js 135 118,484 5,484 187,290 


The value of these New York exports since Jan. 1 has been 
$6,718,523 in 1907, against $10,570,256 in 1906. 

Occasional advances of Wc. have been made on heavy 
brown drills and sheetings, and the whole tone of the market 
is very firm. Production is running behind consumption, 
and manufacturers in some cases will not accept any more 
orders for delivery this year; buyers are contracting well into 
1908. Large sales of 4-yard sheetings have been made to the 











domestic trade at sellers’ full asking prices, and these and 
lighter-weight sheetings are well under order; in some cases 
sales have been made for delivery as late as June of next 
year. Further advances have been made on some lines of 
bleached goods without checking the demand, and the promi- 
nent lines are practically unobtainable. Wide sheetings, 
sheets and pillow:cases are firmly held and are selling well. 
Linings have again been placed on a higher level, and, with 
business continuing heavy, still further advances would 
hardly come as a surprise to the trade. Higher prices are 
expected for tickings, and the situation of coarse, colored 
cottons generally is very strong. Napped goods continue 
firm. Fine dress ginghams are in large request, and ad- 
vances within the next few weeks are being freely predicted, 
with higher retail prices probable next spring. i he business 
in staple prints has been very heavy and some fair sales for 
export have been reported. Print cloths are difficult to 
secure for this year’s delivery and prices hold firm with the 
market quiet. 

WOOLEN GOODS.—The end of the men’s wear woolen 
and worsted light-weight season is at hand, and the majority 
of buyers are preparing to take their departure. This has 
resulted in somewhat greater activity during the week, but 
not sufficient to in any way make up for the lethargy exhib- 
ited during the preceding weeks. It is true, as frequently 
stated of late, that some lines have done well, but they are in 
the minority, and most of those shown have met with a dis- 
appointing reception. The buying has been remarkable for 
the caution shown by purchasers and for the much smaller 

uantities ordered by individuals than has been the case 

uring the pasi few seasons. During the week attention 
has been principally directed towards worsteds, which have 
met with a reasonable amount of success. Woolens have 
been almost neglected, and the season, such as it has been, 
has again emphasized the greater popularity of worsteds 
as compared with the latter. There are still many lines of 
top grades which have not yet been shown, but it is the con- 
sensus of opinion that, in view of prevailing conditions, 
agents have been wise to hold them back. Some fair orders 
for spring dress goods have been placed during the week, 
but the business is still principally for the fall season and is 
generally very irregular in character. A good spring busi- 
ness is looked forward to shortly, but it is expected that this 
will be confined almost entirely to solid color staple goods. 
Few have taken the risk of turning out fancies on a large scale. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are enjoying a somewhat better sale. Silk goods 
are quiet, but a larger business is anticipated shortly. Rib- 
bons for spring are selling well at top prices. Linens con 
tinue strong but new busines¢ is light. urlaps are easy. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 3 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN JULY. 


Municipal bond disposals for the month of July furnish 
another lengthy list, but as the amounts im the great majority 
of cases were small, the aggregate reaches only $14,392,246. 
The sales for the month of July last year reached a total of 
$25,442,095, while in July 1905 the total was $10,878,302. 
Temporary loans, which we do not include in our totals, 
amounted to $1,264,611, and Canadian loans, also omitted, 
$636,800. 

The principal sales during July this year were $1,200,000 4s 
of Chicago South Park District, Ill., $1,000,000 4s of Charles- 
ton, 8S. C., $950,000 4s of Chicago "West Park District, Ill., 
$500,000 4s of Essex ( sounty, N. J., and $430,000 4s of Wil- 
mington, Del. 

A number of offerings made during the month failed to 
attract satisfactory bids. Among the more important may 
be mentioned Toledo, O. ($525,000 4s), East Providence, 
R. I. ($200,000 4%s), New Orleans, La. ($200,000 4s), 
Gulfport, Miss. (four issues, $177,000 5s), Cincinnati School 
District, O. ($250,000 3.65s), Burlington School District, Ia. 
($150,000 4s) and Bay City, Mich. ($150,000 4s), as well as 
numerous other places for smaller amounts. 

The number of municipalities emitting bonds and _ the 
number of separate issues were quite large, these reaching 
during July 232 and 321 respectively. This contrasts with 
251 and 379 for June 1907 and with 246 and 332 for July 1906. 

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of years. 














Month of For the | Month of For the 

July. Seven Mos. | July. Seven Mos. 
1907 __ $14, 392,246 $131,059 ,215| 1899____$18 613,958 $81,959,334 
1906_- 5,442,095 127,780 ,340|1898_... 7 '868 563 51,947,110 
1905_..- 10 ,878 ,302 122 ,601 ,356 | 1897~ - 17,389,859 90 ,665 ,236 
1904 33°233,254 171,102, 409 | 1896_ 5,313,495 48 ,490 459 
1903. 15,670,240 95.246, 674) 1895___- 15,374, 660 72,366,273 
1902_. 12,861,550 100 ,489,945/1894_... 8,253,237 74,680 229 
1901 8,262,495 69'485.555 ts de 1,691, a0 34,354,715 
1900 8,104,043 86,047,708|1892_... 4,139,100 53,232,391 


In the following table we give a list of July loans to the 
amount of $14,392,246 issued by 232 municipalities. In 
the case of each loan reference is made to the page in the 
“Chronicle”? where an account of the sale is given. 

JULY BOND SALES 















Page. Name. Rate. Maturity. Amount. Price. 
{ $29,980 106.074 
297..Adams County, Ind. (7 is.).. 4% jomectunen 4° 32 OS 
174. _Akron, Ohio (2 is.)_........ 4 1908-1910 8,040 2100 
236__Alcalde Sch. Dist., Cal_..-.-- 6 1908-1919 12,000 106.508 
360..Alhbambra, Cal. ee O. étjmsotines 68,500 100.642 
174._Allen County, Ind SS 1908-1927 34,080 100.602 
237__Alliance, Ohio. ---~-- aout Gap” atacddecn 21,000 100.131 
237._.Alllance, Ohlo...-.... ek ee ee aa 5,350 100.196 
237__Altoona, Pa bout 4 41922-1937 100,000 100.806 
eS 0 ae eee 1908-1917 26,000 108.538 
DE n, Ti inon.¢achaenee, 1908-1914 8,400 104.607 
297 Ashtabula, Ohio _. cond 1907-1914 48,920 102.296 
52..Auburn, N. Y.-...- — 1908-1921 140,000 100 
1174_. Baden, Pa . 5 1915-1932 18,000 100.555 
297_. Baldwin Tw Dp Sch. Dist., Pa. 4% 1937 ft een 
174__ Baltimore, Md ii Go cv in Urea ae 3% sons 300,000 2100 
297. Baltimore. Md oa 316 20 500 95.50 
237... Bath County, Va_-_.--- Lo we e910. 10 27 cv eee 2 
174__ Bay City, Mich a a ate 1937 200,000 100 
298_. Benton, Ll - § 1012.°17,228°37 16,500 ...... 
174__ Bergen County, N. J... 4% 1908-1927 80,000 
174__ Bergen County, N. J... 4h, 1908-1917 20,000; 100 
53_._Big¢ Falls, Minn a 6 1917-1927 00 oils 
237_. Billings Sch. D. No. 8, Mont. 5 d1912-1917 2,500 100 
208__Blasdell, N. Y. a ana nd ce 3,750 100.666 
360. Bluefield, W. Va " ie ae 1937 100,000 100 
174__Bonesteel, So. Dak aoa d1917-1927 13,000 95 
111__ Boston, Ga. (2 Is.)__- 5 1917 ,'27&'37 22,500 100 
298__ Boston, Mass 4 os 47 4. 200 2100 
237_.Bradentown, Fla ; non, a 41927-1937 45,000 100 
237_. Bradshaw, Neb - liane ae 1912 1927 6,000 101 
174._ Brazil, Ind 5 =a 16,000 101.734 
298. Bridgeport, Ohio 3 1917 10,000 103 
174__ Bridgeport Sch. Dist., Cal 7 1908-1917 1,400 100 
298 __ Brighton, Colo 5 = 1922 3,500 100.142 
298 ._ Bristol eREY Mass a 911 200,000 101.37 
298 _._ Bronxville, Y oane © 1912 2-1931 18,400 100 
$60... Buckley Sc “sy Dist., Il 415 1908-1917 10,000 100 
174__ Bucyrus, Ohio oe. a 1908-1918 10,500 100 
237_. Bucyrus Sch. Dist., Ohio___. 4 1915-1921 17,500 100.571 
174__ Buffalo, N. Y ‘ ~~ & 1908-1927 200,000 +1100 
174__ Buffalo, N. ¥ a ._4 1927 29,877 +7100 
298_. Buffalo, N. Y. (2 Is.) . 3% 1927 150,000 2100 
360_. Burlington Sch. Dist., N. J..4&4144 1908-1925 8 eee 
174_. Butler, Pa- nadgged: @ * ncoe 10,000 — 
114__Canal Sch. Dist., Cal »coe & 1908-1917 7,500 101.066 
53_.Canton, Ohlo mice — 1917 4,600 103.26 
298_.Canton, Ohio — 1917 1,800 101.50 
174..Chardon, Ohio ~~ 1908-1917 9,500 102.536 
114 Charleston, So. Caro ._4 937 Fe = pape 
237__Chehalis Co. Sch. Dist. No. 
102, Wash ai . Vdecameache 2,500 100 
299 Chester Sch. Dist., Neb . 5 atin saitbae 8,000 100.95 
114__Chicago-So. Park Dist., Ill... 4 1908-1927 1,200,000 100.008 
53_.Chicago-West Park Dist., Ill. 4 « maith 950,000 100.013 
299__ Chisholm S. D. No. 40, Minn. 5 1912-1918 70,000 100 
175_.Cincinnati, Ohio ...........3.65 1927 90,000 100 
175__Cincinnati, Ohio a Te 1937 23,000 105.382 
361__Cincinnati, Ohio (4 Is.) 4 4 ‘ = 92,884 7100 
444__Cincinnat!, Ohio (2 Is.) .3.65 1917 &1937 82,500 7100 
361__ Coeur d’Alene S. D. No. 1,lda. 5 @1917-1927 10,000 100 
114_.Comfrey, Minn. . 6 1909-1912 4,000 100 
238 __ Contra Costa C ‘ounty, Cal_--- 5 1908-1932 25,000 106.30 
i. i i... ccancenana 4% 1937 40,000 100.50 
361_.Cortland, N. Y_-- n aw ¢ 1908-1926 131,025 100 
114_.Crawford County, Ohio...... 5 1919&1920 30,000 107.04 
115__Crestline, Ohio (3 ts.) ee 1908-1917 30,850 102.987 
238..Creston Ohlo Sal tah ones a 1908-1920 6.200 105.007 
115__Cridersville Sch. Dist., Ohio.. 5 1909-1923 < aes 
299. ._Cumberland County, Me----- 3% 1922 100, 000 100.0955 
Sone, GE. acacescasecece 4 1911 7,000 100 
Ci ctcnannananne & 1917 25000 100.41 
Been ce eel, GER. <nccocece imine 1908-1917 20,000 100 
115_. Delaware, Ohio............ 5 1908-1917 10,000 105.10 
115__Derry, N. H- .- 3% 1917,’22&'27 COP <caadde 
299__Des Motnes, lowa- EME ‘aweccce 78,000 100 


238 __ Eastchester Un. Fr. Sch. Dist. 
 ) eee 4.60 1908-1927 20,000 100.465 








Pag Name. Rate Maturity. 
200. "East Mic wcneaonce 4 1947 
238..East Orange, N. J..-.-...-- 4 1947 
238_._Eaton Rapids, Mich..-....- ee ee 
115_. Edina Sch. Dist., Mo. ae d1912-1927 
175__Effingha in ey PF 
238..Elim Sch. Dist., Cal._....... 6 7 
299. _ Elkhart Sch. Dist., Ind----.-.- 4 1912-1917 
299. _ Elkins Ind. Sch. Dist., W.Va. 5 song, a "22&'27 
TE... SOc ose onan seen 5 27-1947 
228..Ely Sch. Dist. No.1, Nev...6 .«...--.--- 
238 . . Essex County, N. J.....-.--- 4 

299. Fayetteville, Ark. (2 is.)..--- 5 1908. 427 
238__ Fayetteville Sch. Dist., Ark.. 5 192 
175__Flint, Mich. (2 Is. Ps bl A as DIE cactcocse 
320... pees Comeeeee, BW. UB ocacass 4H sccecsess 
300_-Frankfort & German Fiatts 

Un.Fr.Sch.Dist.No.1,N.Y. 4 1920-1940 
362__Garrett County, Md-.-.--.-. _4 1909-1923 
239. . Georgetown, ps ny * 1930-1942 
239__G eorgetown, Ohio. _-_--._-- 4 1918-1923 
239 a Un. Fr. Sch. Dist. 

DG EEEs Wisccneceuaawe 5 1908-1919 
115_.Grain Valley S.D. No. 3, Mo. 5 41912-1927 
300__ Granite Falls Sch. Dist. Minn. 4 1926-1935 
239__ Greenville, Ohio__--_-_--_-- 4 1917 
300__Guttenberg Sch. Dist., N.J.. 5 1910-1936 
St J MER d on phadadesenes 6 1937 
115..Hamilton, Ohlo........-.-.-- a 1922 
300_. Hamilton, Ohio (2 is.)_...-.-- a 1922 
239 ..Hancock County, Ohio----.-- 5 1908-1917 
239 .. Hancock County. Ohlo-----.- 5 1908-1913 
239 _. Hancock County, Ohlo- - - 5 1908-1917 
A a eee eee ee 
176__ Harnett County, No. Caro___ 5 1937 
239_. Harrington, W sage >. Cheese 
239__ Harrison, = a CET ee ae 4% 1912-1936 
SE ne .  eweneteon 
115__Haverhili, Stas es 4 1927 
239. Helena Sch. Dist. No.1, Mont. 4% 41917-1927 
300 . . Hendricks County, Ind. - -. -- re ee 
239__ Henning Sch. Dist., Minn_... 4 d1912-1922 
176 ais U a Fr. Sch. Dist. 

. &£% Sh 88 ore 1908-1942 
239... Holland’ Sch. a SS 1914-1920 
300... Holloway, Minn... -.-..--.-- 1915-1921 
239_- Horton Sch. Dist. ee ts. ‘“seheweaa 
116_.Huntington Beach Un. High 

i ig MboKnuesged 4% 1908-1927 
sO er ns cadne 1917 

55._Ironton Sch. Dist., Ohio..... 4 1927 
176. _Jackson Un. Sch. Dist., Mich. 4 1922-1936 
Da... GE, Ws Bocsancccace 4 1934 
RSE 41, 1917 
7--2ae County, No. Caro____- pa eee cee 

Se Ut fe aaa: 4.65 1908-1937 
240 “King County Sch. Dist. No 

las sccet aidic naan ints ckcepipelag 5 d1908-1917 

ions GE. WO neraccunee 4% 1921-1928 
116__Latonia, Ky. (3 is.) -.-.-.-.-- - .  seeemee 
362__Latonla, Ky_------ 6 d1912-1917 
116__ Lawrence, Mass 4 1908-1937 
301_.Lincoln County, Minn- - “spdacouaw 
301 -Linden, ines stantial as ctutenatinie dats = a 
177__Little Rock, Ark. ..-....... 1908-1918 
177... Livingston, Ala.......... 1908-1927 
301..Logan City, Utah ...._..... 4 1927 
177... Louisiana Sch. Dist., Mo.... 4% oa - 
226. .LOUUE, , BY 2.2.4. -00.0- 4 1947 
301. Louisville, "Ky en cna ineiretie 4 1947 
301_.Luzerne County, Pa_._._--- 4 1908-1927 
177_- MadisonInd.S.D.No. 74,Minn. 4 dike demestiie 
116..Mansfield, Ohio...........-. 4 1908-1912 
116_. Mansfield, Ohio 4 1908-1917 
362__ Maricopa Co. S.D.No. 26,Ariz. 7 1927 
177. . Marion, Ohio (5 is.) ._......-.- 4% 1911-1920 
BE Ge, SER ccaccdpenaces @ 1908-1910 
362_..Medina, Ohio. ....-..-.-.- _4 1921-1934 
177_.Me mphis, _. eee 1933 
240__Meyersdale Sc 7: “Dist., Pa_._ 4 le f 1077, jm 
240_. Milton Twp. Sch. Dist., Ohio. 5 1909 1912 
177. Mitchell Sch. Dist., Cal... _-- a eae 
240_.Monett, Mo-_-_ 5 d1917-1927 

56 -Montgomery County. Ala 4% 1957 
301_- Moscow Sch. D. No. i, Idaho. 5 n 
177. . Mount Pleasant, —m 4, 1927 

56_..Mount Vernon, |) pao 5 1913 
117_.Napoleon, Dn (2 ts. are, | 1908-1912 
241__Newark, Ohio (4 is.) 5 1908-1912 
177. New London, Ohio (4 is.) . 4% sipaed 
363. .Newman Grove Sch. Dist. No. 

13, Neb. -_- sa dts saseg en 5 d1912-1927 
241__Newnan, Ga. (3 is.) - 4% 1934-1937 
177. .Norwood, Ohio --- ciate ale 1927 
te Ce EERE 4 1932 
SS SO ee 4 1932 
302_.Norwood, Ohio --_--- pate de 1932 
OR EE eae 4d 1908-1917 
178__Olathe, Kan 5 oan a 
3463_.Onaway, Mich- < me 1917 
117__Oneida, N. Y ay | 1908-1917 
302_.Orangetown Un. Fr. Sch. Dist. 

No. 4,N.Y smiesennbis , Se 1912-1936 
363..Orleans Levee Dist., La_.... 5 palais 
117_.Ovid & Middlebury Twps. 

Sch. Dist. No. 9, Mich___. 5 1907-1921 
117__ Pataskala Sch. Dist., Ohio... 4 16 1908-1937 
364_.Penfield Spec. Sch. Dist., 

FJ ie 6 1908-1914 
178__ Platteville, Wis sia 1927 
117_- Pleasant Valley Sch. D., Cal_ 8 
241__ Point —w, Barques Twp, Mich 5 “1925 
es is cn arenes ach en cies ei Als 1908 1947 
302_. Ponca City, Okla. (2 is.)..... 5 192 

5 Portchester, N. Y__._.----- O.| « sbwesenow 
Portchester, N. Y- ot «eneuus i 
.Portchester, N. Y...... -- 4% Seaiearibe 
. Portchester, N. Y-_- PS Se ee 
POSUEEEDOEE, DBs Bedcuundacea 4% anaanamia 
PP. DNs Guncnensuns 5 1908-1923 
| “Saas 4} 1908-1922 
Prairie Sch. Dist., Cal- 6 1908-1912 

302__ Preble C ounty, Ohio 4 
302__ Preble County. oe. 
178__ Prescott Sch. Dist., 

57_. Princeton, Mo --_-_-- 
178__ Putnam County, Ind 
178__ Putnam County, Ind_ 
117__Quincy, Mass ae . maine 
241__Rathdrum Ind. Sch. D.. Ida_ 5 1913-1926 
302_.Raymond Sch. Dist. Neb... 5 ai917 a 
178__ Richmond County, No. Caro. 6 1937 
178__ Richmond County, No. Caro. 6 -_ 
178__ Richmond County, No. Caro. 6 “1937 — 
Te . URNOE . Bs. Wassicucscéus 4 f 1914, 

1915 & 1916 

242... Rochester, Pa ...........-.. eh acide 
302__Rockaway Twp.S.D ,N.J_. 5 1910-1913 
242..Rockford, Ohio............ 5 1908-1917 
Se eee 4 ‘enn dtaieiaients 
302__Roeding Sch. Dist., 5 1908-1917 
242__ Rotterdam S. D. No 5 1909-1912 
242__Rutland, Vt_ 4 1937 
302__ Sacramento, Cal___.---.-_-- 4 1908-1947 




















Amount. 


Price. 
100.25 
100 
103.70 








6,000 


17,000 
30,000 


3,180 
20,000 
1,000 
4,000 
40 000 
32,500 
4,500 
4,750 
2,000 
17,000 
25,500 
8,000 
55,000 
4,500 


300 {000 


200/000 ______ 
SG. asecca 
100,000 100 
a 
21,000 100 
75 {000 eonece 
12,500) 
6 ‘000} 100 
6,000 100.416 
6,000 100 
14,000 100 
4,400 90.999 
GESee ” secace 
Ares 
6,000 101.666 
25,000 101.504 
5,500 103.372 
3,000 102.716 
6,500 103.73 
40,000 107.60 
40,000 101.062 
Se | aa 
175,000 100.350 
16,000 99.062 
49,000 100.39 
26,000 100 
12,080 100.041 
12,000 100 
35,000 100 
20,000 101.405 
4,000 100 
See” davede 
35,000 100.454 
120,548 100 
9,500 101.222 
75,000 98.666 
15,000 7100 
51,000 100 
10,000 98 
34,600 100.043 
2,000 100 
40; 000 100.05 
13,300 104.387 
4,900 104.57 
75,000 100.089 
11,167 100 
ee 
60,000 97.50 
20,000 100 
45,000 100 
10,000 100 
145,000 100 
413,000 100 
150 ,000 m 
Tees 
1,600 
5,000; 100 
2,000 108.75 
10,000 102.10 
2,500 100.60 
23,000 100.108 
200,000 100 
40,000 100.262 
4,500 102.507 
4,000 100.75 
7,000 101.256 
250,000 100.60 
1,000 100 
15,000 101.346 
20,000 102.178 
2,185 101.228 
9,075 101.101 
32,500 100.532 
16,000 101.10 
25,000 100 
35,000 101.54 
35,000 101.757 
6.500 101.755 
4,000 101.875 
38,000 100 
22,180 4 
10,000 100.15 
33,169 100 
75,000 100.354 
(169,000 100 


100.25 


102.058 
103.173 
101.122 
105.30 
100.137 
100 
100.03 
100.05 
100.02 
100.96 
101.176 
101 


100.083 
100.704 
102.062 


100 
100.01 
100.911 
101 

103 .335 


100. 003 











66 


6 
8 
8 
1 
2 


Vow 


UMI 


Page. Name. 
118_..St. Clair County Dr. Dist. 
N 
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Rate. Maturity. Amount. Price. 


5 1909-1922 184,000 100 

4 5 1922 50,000 102.20 
242_-_St. Francis Dr. Dis aaa a 41937-1947 150,000 100 
302__St. —— SS) eclal. ‘Sch Dist. 





No PGA aaccaccce 6 1927 7,000 100 
179_-_St. Paul, et hie ebatBegaicinn a 1937 {135,000 10 
\ 15,000 100.166 
ee 8 eee 4 50,000 100 
365_-San Anselino Sch. ena Cal_. 6 8,000 102.238 
365._San Antonio, Tex.........- 5 200 ,000 


179. _Sandusky "Ohio. Ry CEES 4 



















179. Sandusky, Ohio. -- 4 6,000 100.433 
179.-Sandusky, Ohio._.......--. a 8,000 100.387 
118. ~Santa Fe Sch. Dist., 6 3,500 104.10 
302_.Sauk Rapids, WR. siccnwe 6 25,000 10 
ST. BE cn nceenenensene 6 Gee = -deooee 
263. .Seeeees bY n. Fr. Sch. Dist. 
No.  daptalaed ouidbais we Ro: peeeiies 5,000 100 
303_.Sew ry ‘Ne a casei tosdcadl aici 44 41912-1927 15,000 100 
S60 NE I ones cnn seancon 4 41917-1927 50,000 100 
303__Shelby County, Ohio Gh: ‘adiadenaeh 19,000 100 
303_-Sheridan Sch. D. No.7, oO 1910-1919 10,000 101 
179__Sherman, Tex jn x 4% 1908-1934 27,000 100.50 
303__Shickley Sch. Dist., 5 1917 10,000 100 
303. _.Shreveport, La............. 4 1947 DE. aésere 
303_-Skamania C puaty Sch. Dist. 
Oe Se eee 5 41909-1927 1,000 100 
58_-South Bend Sch. Dist.,Ind-. 4 .--.--... 75,000 100.40 
179__Spickardsville, Mo........-.. 5 d1912-1927 6,000 100 
242__Springfield, hee ee 6 1908 20,000 100 
179 pringiield Twp., Ohio...... 4% 1910-1936 25,000 101.25 
366 tearms agg ‘ Minn, ee ee ee DE “dacace 
‘ Sumter Sch. , So. Caro... 5 1927 30,000 100 
303__Sunnyvale Sc he Dist. Es 1909-1919 11,000 102.025 
118- “awe Ae eae 4 1908-1926 76,000 100 
242__Tyler, Tex lO, -... see 15,000 4% basis 
119_.Union Twp., “Ohto__ 2 - 4% 1908-1917 5,000 100 
304__-Van Wert County, One... - eRe. 8 5,600 100 
oo ma (fh ee eee 5 1907-1911 6,800 100.801 
243_. Warren, Ohio. ............- 4 1907-1911 3,510 100 
119__W arre nton, No. Caro .....-.-. 5 1927 8,000 100 
243_..W See eas RRA 50,000 100 
181__Washington County, —--- a 1911 1,000 100 
59_.Washington County, Pa....- 4 ai9 920 100,000 100 
119_.Washington Twp., Ohio ye 4 {1908,°11 &'12) 2630 101.901 


11909 & 1910) 2,000 100 








243_.Washington Twp.S.D.,Ohiq5 -...----- 3,000 101.933 
50. SOOO: SEE hada encsnae 4% 1908-1917 11,413 100.841 
181..Wauseon, Ohio ............ 5 1908-1917 1,326 100.480 
362... Wena, GED... oc ccnesccccn 4% 1908-1917 912 100.223 
243.. Weatherford, Tex..--.-- 5 d1922-1947 1,999 100 
243__West Baden Sch. Dist., Ind_- 4 1917 11,000 101.145 
243_.West Hammond, Ill_-.-.-.--.-- 5 1908-1916 FO as 
181__Whitehall Twp. Sch. Dist.,Pa. 4 d1912-1937 50,000 100 
SE. a Wes Mec cwcaccesccucse @ 1927 17,000 100 
367_.Willlamston, No. Caro. ...-- 6 1937 10,000 101.025 
60_.Willoughby, Oblo-.-.--.- .-. 4% 1908-1917 8,500 101.788 
181.. Wilmington, Del........... 4 1910-1920 430 ,000 96.50 
182__ Windsor Graded S. D., N. Car. 6 1912-1921 5,000 100.50 
305. Woodstield, Ohio_--___----- 5 1908-1917 7,780 102.39 
305__.W oonsocke t. R. 4% 1927 200,000 102.19 
182__- Yakima Co. 8.D.No.32,Wash. 5 d1908-192 5,000 100 
182_. Yakima Co. S.D.No.84,Wash. 5 d1908 1932 2,500 100 
266... Wes BE a Sen ceccducso ae ~ iad 15,000 100 
pO Eee 4% 150,000 103.30 
244__Y oungstown, I oth ts oc tonieaad 5 1909. ‘toi 15,000 102.675 
244__ Youngstown, Ohio ____----- 5 19 375 100.266 
244__ Youngstown, Ohio -........ 5 1909 1913 15,000 102.675 
244__ Youngstown, Ohblo .......-- 5 1909-1914 42,000 103.052 
244__ Youngstown, Ohio ._......- 5 1908-1912 1,560 100.641 
305_. Youngstown, Ohio .....--.-- 5 1908-1912 7,000 101.65 
305__ Youngstown, Ohio -_....... 5 190°%-1912 3/730 101.662 
305_. Youngstown, Ohlo .......-.. 5 1998-1912 10,885 101.672 
305__ Youngstown, Ohio _.._..... 5 1908 1912 6,545 101.665 
305_. Youngstown, Ohio -_.....--. 5 1908-1912 1,700 101.441 
305_. Youngstown, Ohio ......... 5 1908-1912 2,280 101.441 
305_. Youngstown, Ohio 5 1908-1912 2,600 101.105 
60__ Youngstown Sch. Dist., Ohio. 4 Mg 1921-1924 52: 000 104.396 
367 _ . Zanesville, Ohio (2 is.)__-.- So” ssneee oa 2,013 100 


Total bond sales for July 1907 (232 municipalities 
covering 321 separate issues_..........--..--.- k$14,392 ,246 
a Average dates of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $1,264,611 of tem- 
porary loans reported and which do not belong in the list xz Taken by 
sinking fund as an investment. y And fother considerations. 
BONDS SOL D BY CANADIAN MUNICIPALITIES. 


Page. Name Rate. Maturity. Amount. Price. 

238~ “De lorimie r, Sch. Dist - Que... 5 1947 ‘$2 20 ,000 95 

176__ Halifax, N. . Warn ounaicneship area G.— iésesee C6 R00 ~ .cceuu 
Se 5 EE: Te Mo enesactindancs 4 1940 380,000 pe 45 


300_- Hamilton, Ont. (2 is.) - at ;. 1908-1937 167,000 1.43 
179__Simcoe, Ont 15,000 5° Seat 
REVISED TOTALS FOR ‘PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales have 
not been carried to completion. We give the page number 
of the issue of our paper in which the reason for the senate 
to consummate the sale may be found. 


Page. Name a piunteipany. Amount. 
360__ Batavia Sch. Dist. ee > a ..-$18,000 
299__Des Moines, lowa enprit’ tist) EE 1 Fy Ce ER ees pS 78 ,000 
238__E ly School Dist., Nev. (June CLE LRT OT OE 35,000 
175__Flint, Mich. (2 is.) (Me gk ER AS PRS SRT SEL. 2” 100 ,000 
enh NR ree oe Sea) SN clnaiinadelddu nae 51,000 
177_.Memphis, Tenn. (June list) 200 ,000 


365_.San Antonio (June list) -200 ,000 
242__South Orange Twp., N. . 85,000 


We have also learned of the Sellowing additional sales for 
previous months. 





Page. Name. ~ ¥ Pret F Amount. Price. 
174__Bevier Sch. Dist., Mo " 12-1927 $11,500 take 
360. - Biwabik S. D. No. 24, “Minn - 4 ssnncne 45,000 100 
174_-Canton Ind. Sch. Dist., Tex. 5 d1917-1947 5,000 103.64 
361__Cincinnati, Ohio (Mar. \ (41s) i. 1908-1917 29,257 2100 
361__Cincinnati, Ohio (April) _..--. 3.6 1927 4,500 27100 
361__Cincinnati, Ohio (April) (7 Is.)  % 1908-1917 55,641 7100 


361__Cincinnati, Ohio (May) (3 Is.) .3.65&4 .......-- 
361__Cincinnati, Ohio (2 Is.) __.__- 3.65& 











178. Clark County, Ind. (2 Is.) -__- . 1908-1917 26,250 102.285 

“Daviess County, Ind. (April). 4% 1908-1917 2,490 100.401 
299. ess County, Ind. (Aprib. 4% 1908-1917 5,930 100.252 
299__ Daviess County; Ind. (April). 4% 1908-1917 6,750 100.251 
ve OD a ra eee 4 1908-1941 170,000 100 
175_.Follansbee, W. Va. (March)... 4% 41916-1940 20,000 100 
176. - Hotedayebare Sem. Dist., Pa. 4 41917-1927 20,000 100 
300. Island Co. S. D. No. 19 Wash. 5 d1910-1917 1,000 100 
300_. Knox County, ind. i ainatebae See” Jdadaanae 21,040 
300. . Knox County, Ind_...-.-.-- Se . esnameese 6,193) 100 
177... Lemon Cove Sch. Dist., Cal.. 6 1921 10,000 104.57 
177..Mariletta, Ohlo---.--.--- i<o 4 1917 15,000 100 
240_. Newark Sch. Dist., Del- ees 12,000 100 
363 _. New Berlin, N. Y...---- a 2 1912-1921 5,000 100 
177_.North Dakota (12 is.) -___ - -) | ian 60,600 100 
242__Salem Ind. Sch. Dist., Id-__ 5 41917-1927 20,000 100 

5 41912-1917 8000 100 


179_ Spalding Sch. D. No. 55, Neb. 
242. es ET =! Sch. Dist. 
Wash. (May).... 5 


No 41917-1922 
182. .W ed BD Sen. Dist., Pa... 4 


5,000 100.80 





All the above sales (except as indicated) are for June, 
These additional June issues will make the total sales (not 
including temporary loans) for that month $21,578,486. 

- ——— 


News Items. 


New York State.—Amendment to Public Highways Im- 
provement Law Signed by Governor.—The Governor has signed 
the amendment to Chapter 469 of the Laws of 1906. As 
stated in V. 84, p. 1382, this bill fixes the interest rate on 
issues of State highway-improvement bonds at 3, 3% or 4%, 
instead of at a rate not to exceed 344%, and also makes 
changes in the apportionment of the cost of the construction 
of highways as between the State and counties and towns, 
and also in the rate’ of taxation imposed to provide for in- 
terest and sinking funds. 

Amendments to State Constitution.—Certain amendments 
to the Constitution of this State are to be submitted to a 

vote of the people at the general election in Nov. 1907. 

One of these amends Section 10 of Article 8 of the Con- 
stitution relating to the limitation of indebtedness of cities, 
towns and villages. It provides that debts incurred by any 
city of the second class to provide for the supply of water 
shall not be included in ascertaining the power of the city 
to become otherwise indebted. At present water debts are 
excluded oniy in the case of New York City. If the people 
vote in faver of this amendment, the section will stand as 
follows. We print the new part in italics. 


ARTICLE VIII. SECTION 10. No county, city, town or village shall 
hereafter give any money or property, or loan its money or credit to or in ald 
of any Individual, association or corporation, or become directly or indirectly 
the owner of stock in, or bonds of, any association or corporation; nor shall 
any such county, city, town or village be allowed to incur any indebtedness 
except for county, city or town or village purposes. This section shall not 
prevent such county, city, town or village from making such provision 
for the ald or support of its poor as may be authorized by law. No county 
or city shall be allowed to become indebted for any purpose or in any man- 
ner to an amount which, including existing Indebtedness, shall exceed 10 % 
of the assessed valuation of the real estate of such county or city subject 
to taxation, as it appeared by the assessment rolls of said county or city 
on the last assessment for State or county taxes prior to the incurring of 
such indebtedness; and all indebtedness in excess of such limitations, 
except such as may now exist, shall be absolutely vold, except as herein 
otherwise provided. No county or city whose present indebtedness ex- 
ceeds 10% of the assessed valuation of its real estate, subject to taxation, 
shall be allowed to become indebted in any further amount until such 
indebtedness shall be reduced within such limit. This section shall not be 
construed to prevent the issuing of certificates of indebtedness or revenue 
bonds issued in anticipation of the collection of taxes for amounts actually 
contained, or to be contained, in the taxes for the year when such certifi- 
cates or revenue bonds are issued and payable out of such taxes. Nor 
shall this section be construed to prevent the issue of bonds to provide for 
the supply of water; but the term of the bonds Issued to provide the supply 
of water shall not exceed twenty years, and a sinking fund shall be created 
mn the issuing of the said bonds for their redemption, by raising annually 

a sum which will produce an amount equal to the sum of the principal and 
interest of said bonds at their maturity. All certificates of indebtedness 
or revenue bonds issued in anticipation of the collection of taxes which are 
not retired within five years after their date of issue, and bonds Issued to 
provide for the supply of water, and any debt hereafter incurred by any 
portion or part of a city, if there shall be any such debt, shall be included In 
ascertaining the power ‘of the city to become otherwise indebted; except 
that debts incurred by the City of New York after the first day of January 
1904, and debts incurred by any city of the second class after the first day of 
January 1908, to provide for the supply of water shall not be so included, 
Whenever the boundaries of any city are the same as those of a county, 
or when any city shall include within its boundaries more than one county, 
the power of any county yn ol included within such city to become in- 
debted shall cease; but the debt of the county heretofore existing shall not, 
for the purposes of this section, be reckoned as a part of the city debt. 
The amount hereafter to be raised by tax for county or city purposes, in 
any county containing a city of over one hundred thousand inhabitants 
or any such city of this State, in addition to providing for the principal 
and interest of existing debt, shall not in the aggregate exceed in any one 
year 2% of the assessed valuation of the real and personal estate of such 
county or city, to be ascertained as prescribed in this section In respect to 
county or city debt 


The other proposed constitutional amendment alters 
Section 2 of Article 12 of the Constitution by changing the 
population of cities of the first class from “two hundred and 
fifty thousand or more” to “one hundred and seventy-five 
thousand or more,” and changing the population of second- 
class cities from “fifty thousand and less than two hundred 
and fifty thousand” to “fifty thousand and less than one 
hundred and seventy-five thousand.” Otherwise the word- 
ing of Section 2 remains unchanged. As amended the sec- 
tion will read: 


ARTICLE XII. SECTION 2. All cities are classified according to the 
latest State enumeration, as from time to time made, as follows: The first 
class includes all cities having a population of one hundred and seventy-five 
thousand or more; the second class, all cities having a population of fifty 
thousand and less than one hundred and seve nty-five thousand; the third 
class, all other cities. Laws relating to the property, affairs of government 
of cities and the several a thereof are divided into general and 
special city laws; general city laws are those which relate to all the cities 
of one or more classes; special city laws are those which relate to a single 
city, or to less than all the cities of a class. Special city laws shall not be 
passed exceptin conformity with the prevadione of this section. After 
any bill for a special city law relating to a city has been passed by both 
branches of the Legislature, the House in which it originated shall Imme- 
diately transmit a certified copy thereof to the Mayor of such city, and 
within fifteen days thereafter the Mayor shall return such bill to the House 
from which it was sent, or if the session of the Legislature at which such 
bill was passed has terminated, to the Governor, with the Mayor's cer- 
tificate thereon stating whether the city has or has not accepted the same. 
In every city of the first class the Mayor, and in every other city the Mayor 
and the legislative body thereof concurrently, shall act for such city as to 
such bill; but the Legislature may provide for the concurrence of the legis- 
lative body In cities of the first class. The Legislature shalt provide for a 

ublic notice and opportunity for a public hearing concerning any such a 
n every city to which it relates before action thereon. Such a bill 
relates to more than one city, shall be transmitted to the Mayor of aa 
city to which It relates, and shall not be deemed accepted unless accepted 
as herein provided by every such city. Whenever any such bill is accepted 
as herein provided, it shall be subject as are other bills to the action of the 
Governor. Whenever, during the session at which it was passed, any such 
bill is returned without the acceptance of the city or cities to which It 
relates, or within such fifteen days is not returned, it may nevertheless 
again be passed by both branches of the Legislature, and it shall then be 
subject, as are other bills, to the action of the Governor. In every special 
city law which has been accepted by the city or cities to which it relates, 
the title shall be followed by the words ‘‘accepted by the city”’ or ‘‘cities, 
as the case may be; in every such law which ts passed without such accep- 
tance, by the words ‘‘passed without the acceptance of the city"’ or ‘‘cities,’ 
as the case may 


New York City.— Duties of Charter Revision Board.—We 
give below in full the bill passed by the Legislature creating 
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bo commission to inquire into the government of ‘New York 

City and make suggestions regarding the revision of the city 
charter. We gave last week (V. 85, p. 297) the names of 
the persons —— by Governor Hughes to serve on this 
commission. Ex-Mayor Seth Low has since declined to act 
in that capacity. 

SECTION 1. Within thirty days after this Act takes effect there shall 
be appointed a commission of nine persons consisting of the Mayor and 
Comptroller of the City of New York, a member of the board of aldermen 
of the City of New York to be appointed by the Governor, and:six other 
persons to be appointed by the Governor; to examine into the local gov- 
ernment of 4 City of New York and the counties contained 
therein, and the effect and working of the charter of Greater New York 
and the various Acts amendatory thereof, and the several Acts relating 
thereto, and to suggest such legislation as it may deem advisable relating 
thereto. Said commission shall make a final report to the Governor for 
submission tothe Legislature on or before the first day of December, nine- 
teen hundred and seven, and submit therewith such bill or bills as it may 
deem necessary to carry into effect its recommendations, which may, in 
the discretion of the commission, consist of a proposed new charter for the 
city of New York. The Governor may appoint as a member of said com- 
mission any officer of the city of New York, and he shall appoint as such 
at least one member of the board of aldermen. Such commission may, in 
and for the performance of said work, employ counsel and such other per- 
sons as it may deem necessary,and fix their compensation. Said commis 
sion may hold its meetings at any time or place within the city of New York, 
and any examination or [ Sa made by the commission may be 
held and taken by and before any one of the commissioners, by order of 
the commission duly made and entered upon the minutes at any meeting 
of the commission at which a quorum may be present, and the proceedings 
of such single commissioner shall be deemed to be the proceedings of the 
commission when approved and confirmed by it. The commission in all 
matters that relate to the effect and working of the several laws herein above 
referred to shall have power to subpoena and require the attendance in this 
state of public officials and public employees who are or have been engaged 
in the public service under the several laws hereinabove referred to,and 
may compel the production before it of any public record or document of 
said city or any of the offices or departments of officers thereof; may ad- 
minister oaths and examine thereunder any person touching the subject 
matter hereby committed to its charge; and each of the boards, officers, 
agents and servants of said municipality is herebv directed ,for the purpose 
of carrying out the provisions of this Act, to furnish to said commission or 
its representatives free access at all reasonable times to all such records and 

ocuments and all information within their possession or under their control. 

“SEC TION 2. For the purpose of the examination hereby authorized, the 
commission shall possess ali the powers conferred by the legislative law upon 
a committee of the Legislature or by the code of civil procedure upon a board 
or committee; may invoke the power of any court of record in the State to 
compel the attendance and testifying of witnesses and the production of 
books and papers as aforesaid; and any member of the commission shall have 
power to administer oaths to the witnesses summoned before It. 

SECTION 3. For the purpose of carrying out the provisions of this Act, 
the city of New York shall ralse the sum of twenty-five thousand dollars 
or so much thereof as may be necessary. Upon the requisition of said 
commission upon the board of estimate and apportionment, said board 
shall raise the said sum or the necessary part thereof from any unexpended 
balance of ye ey in said city for any year _— to the year nineteen 
hundred and eight, or by the Issue of revenue bonds of said city in the man- 
ner provided by law, or by the inclusion thereof in the annual tax levy upon 
real and personal property liable to taxation in said city. Payments shall 
be made by the Comptroller of said city from the sum orsums so to be raised 
for the expenses incurred by the said commission in carrying out the 
provisions of this Act, upon vouchers certified by said commission or by 
such officer or officers thereof as it may designate for that purpose, in the 
form te he appreved by the Comptroller of said city 

- SECTION 4. This Act shall take effect immediately. 








Bond Proposals and Negotiations this week 
have been as follows: 


Alhambra, Los Angeles County, Cal.— Bond Sale.—On 
July 30 the $68,500 414% gold coupon municipal-improve- 
ment bonds offered on July 9 (V. 85, p. 52) were awarded, 
it is stated, to N. W. Halsey & Co. of San Francisco for 
$68 ,940—the price thus being 100.642. 

Allegheny, Allegheny County, Pa.— Temporary Injunction. 

—By a decision handed down Aug. 3 by Judge John M. Ken- 
nedy of the Common Pleas Court No. 3 in the suit instituted 
by Councilman E. G. Lang, the city is restrained from issuing 
the $1,000,000 4% registered reservoir and water-main 
bonds mentioned in V. 84, p. 1441. The Court held that 
the ordinance providing for the issue of bonds was illegal, 
as the Councils agreed to pay the State tax for the bond- 
holders. 

Allegheny, Pa.—Tenth Ward School District.—Bonds 
Voted.—The election held Aug. 2 (postponed from July 20) 
resulted in favor of the proposition to issue the $150,000 
416% school-building bonds mentioned in V. 85, p. 52. 

Batavia Union Free School District No. 2 (P. O. Batavia), 
Genesee County, N. ¥.—Bonds Not Sold.—No bids were re- 
ceived on July 30 for an issue of $18,000 school bonds offered 
on that day. These bonds take the place of the $18,000 
414% school bonds awarded on April 20 to Emery, Ander- 
son & Co. of Cleveland, which sale was never consummated. 
See V. 84, p. 1011. 

Bayonne, Hudson County, N. J.—Bonds Not Sold.—No 
bids were received on Aug. 6 for the $146,000 5% 3-6-year 
(serial) gold coupon tax bonds described in V. 85, p. 297. 

Beaver City, Furnas County, Neb.—Bonds Voted.—An 
election held Aug. 5 resulted in favor of a proposition to issue 
water-works bonds. 

Binghamton, Broome County, N. Y¥.—Bond Ojjering.— 
Proposals will be received until Aug. 19 for $40,000 Fourth 
Ward sewer bonds. 

Biwabik School District No. 24 (P. O. Biwahik), St. Louis 
County, 


an issue of $45,000 4% school-house bonds dated June 29 
1907. Denomination $9,000. Interest annually in July. 

Bladenboro, Bladen County, No. Caro.— Bonds Voted.— 
At a recent election this town authorized the issuance of 
$5,000 school-building bonds. 

, Soumnaees, Franklin County, Neb.—Bond Ojjering.— 

. B. MeGrew, Mayor, is offering at private sale $14,000 5% 
pg water-works bonds. Authority Section 8726, Cab- 
bey’s Annotated Statutes of 1903, as amended in 1905. De- 


.—Bond Sale.—We have just beer’ advised | 
that the State of Minnesota purchased at par on June 29 | 





| registered by the State Comptroller. 


nomination $500. Date June 1 1907. Interest sabaaint 
at the Bloomington State Bank of Bloomington. Maturity 
June 1 1927, subject to call after June 1 1912. Total debt, 
this issue. Assessed valuation $78,388. These bonds were 
offered without success on July 1. See V. 85, p. 298. 


Bluefield, Mercer County, W. Va.— Bond Saie.—On July 27 
the $100,000 5% 30-year coupon paving and sewer bonds 
described in V. 85, p. 113, were awarded to A. B. Leach & 
Co. of New York City at par. A bid at par was also received 
from Weil, Roth & Co. of Cincinnati. 


Boston, Thomas County, Ga.—Bond Sale.—this town 
recently disposed of the $10,500 electric-light and the $12,000 
water-works 5% registered bonds mentioned in V. 84. p. 
1318, as follows: 
$10,500 5 % registered a light bonds awarded to the Bank of Thomas- 

be 3 at par. Maturity $3,500 on Sept. 1 in each of the years 
917, 1927 and 19 937 
12,000 5 o% registered water-works bonds awarded to the Merchants’ & 





‘armers’ Bank of Boston at par. Maturity part on Sept. 
ty each of the years 1917, 1922 and 1927. 
Denomination $500. Date Sept. 1 1907. Interest semi- 


annual. 


Boston, Mass.-—Bond Ojjering.—Proposais were asked for 
up to 12 m. yesterday (Aug. 9) by Charles H. Slattery, City 
Treasurer, for the following bonds: 


$300 ,000 4% registered Northern Avenue and Sleeper Street bonds. Au- 
thority Chapter 381, Acts of 1903. Maturity July 1 1937. 
500 ,000 4% registered bonds for separate systems of drainage. Au- 
thority order of the City Council approved March 8 1907. 
Maturity July 1 1937. 
320,000 4% registered sewerage works bonds. 
Acts of 1897 and amendments. 
694,000 4% re gistered Boston Tunnel and Subway bonds 
Chapter 534, Acts of 1902. Maturity July 1 194 
1,100,000 4% registered bonds for various municipal purposes 
order of City Council approved July 26 1907. 
July 1 1927. 
400 ,000 4° registered bonds for various municipal Durposes , street-im- 
provements. Authority order of City Council approved 
July 26 1907. Maturity July 1 1922 
535,000 4°% registered bonds for various municipal purposes, land and 
buildings for schools. Authority order of City Council 
Maturity July | 1937. 


Authority Chapter 426 
Maturity July 1 1937. 
Authority 
z. 


Authority 
Maturity 


approved May 20 1904. 
75,000 4% registered bonds for a ward building for measles Authority 
order of City Council approved Feb. 25 1907 Maturity 


July 1 1927. 
Denomination $1,000 or multiples thereof. Interest Jan. 
1 and July 1 at the office of the City Treasurer or by check 
to registered holder, if so desired. The result of this offering 
was not known to us at the hour of going to press. 
Brenham, Washington County, Texas .—Honds Registered. 


—On Aug. 2 an issue of $30,000 4% school-house bonds was 
Maturity July 1 1947, 


| but subject to call $750 yearly on July 1 from 1908 to 1917 


| 








inclusive and all unpaid bonds after July 1 1918 


Briarcliff Manor, Westchester County, N. ¥.—ond Sale. 
—On Aug. 7 the $25,000 coupon (with privilege of registra- 
tion) bonds, described in V. 85, p. 298, were awarded to 
Adams & Co. of New York City at 100.54 and accrued interest 
for 4.60s. Following are the blds: 

Adams & Co., New York (for 4.60s) 
O’Connor & Kahler, New York (for 4.60s) 
Geo. M. Hahn, New York (for 4.65s)________- 
A. B. Leach & Co., New York (for 4.65s)_____- 
W. N. Coler & Co., New York (for 4.65s) 
yon D. Everitt & Co., New York (for 4.70s) - 

. Harris & Co., New York (for 4.70s) 
Domintek & Dominick, New York (for 4.75s)-_--- 


Maturity $1,000 on Aug. 1 1927 and $3,000 yearly on ; aan 
1 from 1928 to 1935 inclusive. 

Browning, Linn County, Mo.— Bond Ojfering.—This city 
is offering at private sale an issue of $6,000 5% coupon elect- 


$38,196 00 
5,010 rH 

35. 031 2 

25, pea 00 





ric-light bonds. Denomination $100. Maturity twenty 
years, subject to call after five years. Bonded debt, in- 
cluding this issue $8,500. No floating debt. Assessed 


valuation 1906 $181,763. J. L. Killer, is City Clerk. 

Buckley School District (P. O. Buckley), Iroquois County, 
Ill.— Bond Sale.—On July 10 $10,000 414% 1-10-year (serial ) 
school-building bonds were awarded to Merritt & Koplin of 
Buckley at par. Denomination $1,000. Date July 10 
1907. Interest annual. 

Buffalo, N. Y.— Bond Ojjering.—Proposals will be received 
until 12 m. Aug. 17 by George M. Zimmerman, City Comp- 
troller, for the following bonds: 
$300 ,000 00 4°% 1-30-year (serial) registered water bonds dated Sept. 2 

1907 and described In V. 85, p. 114. Authority Chapter 

548, Laws of 1907. 

"> 20-year registered grade-crossing bonds dated Sept. 
1907. Authority Section 16, Chapter 345; Laws of 1888. 
20-year registered grade-crossing bonds dated Aug. 1 1907. 
Authority Section 16, Chapter 345, Laws of 1888. 

Interest semi-annually at the office of the City Comptroller 
in Buffalo or at the Gallatin National Bank in New York 
City. Bonds are exempt from taxation. Certified check on 
an incorporated bank or trust company for 2% of the bonds 
bid for, payable to George M. Zimmerman, City Comptroller, 
is required. 

Burlington, Burlington County, N. J.—Bond Sale.—On 
Aug. 6 the $36,000 444% 30-year coupon bonds described in 
V. 85, p. 298, were awarded to the Mount Holly Safe Deposit 
& Trust Co. of Mount Holly at par and accrued interest. 

Burlington School District (P. O. Burlington), Burling- 
ton County, N. J.—Bond Sale.—This district has awarded 
$8,000 4% school-house-enlargement bonds to Schuyler 
Rainier at par and $8,000 414% school-house-enlargement 
bonds to Lambert Rainier at 101.50. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. Maturity one 
bond yearly. 
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Carlyle School District No. 276, Sask.— Debenture Ojjering. 
—Proposals will be received up to Aug. 25 (this date falls on 
Sunday but is so given in the official advertisement) oF 
Thomas Jarrott, Secretary (P. O. Carlyle), for $3,500 69 
school debentures Maturity twenty years. 


Carthage, Jefferson County, N. ¥.—Bond Sale.—On Aug. 
6 the two issues of gold coupon water bonds aggregating 
$195,000, offered on July 30 (V. 85, p. 174), were awarded 
to the Jefferson County Savings Bank of Watertown as 4)s. 


Celina School District (P. O. Celina), Mercer County, O. 
Bond Sale.—On Aug. 5 the $15,000 416% coupe school- 
building-completion bonds described in v: 85, 298, were 
awarded to Hoehler & Cummings of Toledo eo 104.883. 
Following are the bids: 

Hoehler & Cummings, Tol.$15,732 50| Weil, Roth & Co., Cin- ...$15,375 00 
Citizens’ Banking Co., Cel. 15, '677 00 | Otis & Hough, Cleveland. 15,340 00 
W.J. Hayes & Sons, Cle. 15/502 1 ge poy Bank Co.,Cel. 15,051 00 
Breed & Harrison, Cin... 15,487 5071S. A. Kean, Chicago. -- -- 15,037 50 

Chelmsford, Middlesex Prvirlag Mass.—Note Ojjering.— 
ae will be received until 12 m. (to-day) Aug. 10 by 
E. Sweetser, Town Treasurer, for $6,500 414% school- 


ah AB notes. Authority election held March 25 and 
Sections 8 and 9, Chapter 27, Revised Laws. Denomination 


Interest semi-annually at the 
Maturity $650 yearly on Aug. 1 
Total valuation 1906 $3,- 


Date Aug. 1 1907. 
Treasurer’s office. 
1917 inclusive. 


$650. 
Town 
from 1908 to 
153,080. 

Cincinnati, Hamilton County, Ohio.— Delivery of Bonds.— 
We are informed that the $500,000 4% 20-40-year (optional) 
coupon additional water-works bonds to be offered at 12 m. ‘ 
Aug. 13, = be delivered to the purchaser on Aug. 16 and 
not Feb. 15, as stated in V. 85, p. 175. 

Bond Sales.—The following bonds have been purchased by 
the Sinking Fund since March: 

March. 


$25,000 00 4% 1-year Eighth Street viaduct bonds dated April 2 1907. 
746 70 4% 1-10-year (serial) Providence Street assessment bonds dated 
Feb. 28 19¢ 


957 40 4% 1- 10- year (serial) Dayton Street assessment bonds dated 





81 
1- 10. year (serial) Sherman Avenue assessment bonds date d 
March 14 1907. 


2,553 80 4% 


April. 

$4,500 00 3.65 % 20-year Butler Street bonds dated March 15 1907. 

16,069 10 4% 1-10-year (serial) Warsaw Avenue assessment bonds dated 
March 26 1907. 


1,482 30 4% 1-10-year Semen Blair Avenue: assessment bonds dated 
March 28 1907. 

5,381 60 4% 1-10- year (serial) Winfield Avenue assessment bonds dated 
March 28 1907. 


4,489 30 4% 1-10-year (serial) Menlo Avenue assessment bonds dated 
— 1 1907 
12,640 40 4% - (serial) Stanley Street assessment bonds dated 
7 . 
3,337 50 4% 1-10-year Gartal Celestial Street assessment bonds dated 
April 11 19€ 
12,241 70 4% 1-10-year (seria Ashland Avenue assessment bonds dated 
April 11 190 
May. 
$16,000 00 4% 10-year (city’s portion) street-lmprovement bonds dated 
April 8 1907. 
25,000 00 3.65 % 30-year fire-department bonds dated April 2 1907. 
684 60 4% 1-5-year (serial) Euclid Avenue sewer assessment bonds 
dated May 12 1907. 
J. June. 


$20,000 00 3.65 % 20-year Harrison Avenue viaduct bonds dated May 25 ‘07. 





| Philipps, 


6,990 80 4°% 1-5-year (se 7 Stanley Avenue sewer assessment bonds | 


7 1907. 
July. 

$3,500 00 4 °% 20-year Colerain Avenue bridge bonds dated seve 

5500 00 4 o% 50-year Ridgeway Avenue conduit bonds dated July 
60,000 00 3.65 %% 10-year refuse-disposal bonds dated July 15 1907. 
22,500 00 3.65 % 30-year fire-department bonds dated July 5 1907. 
81 ,518 60 4% Es 10-year (serial) Linwood Avenue assessment bonds dated 
{ une 27 1907 

"2,366 30 4% - 5- ro rial) Carroll Street sewer assessment bonds dated 

ne 2 

Clay Center, Clay County, Neb.— Bond Not Sold. Up to 
Aug. 2 no sale had yet been made of the $18,000 5% 5-20- 
year (optional) water-works bonds dated Nov. 1 1906, 
described in V. 84, p. 1564. 

Clay County (P. O. West Point), Miss.—Bond Ojjering.— 
Proposals will be received until 12 m., Aug. 15 by Sid A. 


dated May 2 


30 1907. 
1907. 


Deanes, Clerk Board of County Su Me rvisors, for $37,500 
6% Houlka Drainage System District No. 1 bonds. Author- 
ity Chapter 70, Acts of 1902. Date Oct. 15 1907. Interest 


payable in New York City. Maturity part yearly from 1908 
to 1927 inclusive. Certified check for 3% of bonds bid for 
is required. 

Clay Township School District No. 1 (P. O. Algonac), St. 
Clair County, Mich.—Bond Sale.—On Aug. 1 $3,000 5% 
coupon school-building-addition and _ steam-heating-plant- 
construction bonds were awarded to H. C. Speer & Sons of 
Chicago at par and accrued interest—the district to pay 
$100 for preparing bonds and determining the legality of 
issue. This was the only bid received. Denomination 
$500. Date Aug. 1 1907. Interest semi-annually at the 
State Savings Bank of Detroit. Maturity $500 yearly on 
Feb. 1 from 1910 to 1915 inclusive. Total debt, not in- 
cluding this issue, $800. Assessed valuation $617 ,000. 

Coeur d’Alene Independent School District No. 1 (P. O. 
Coeur d’Alene), Kootenai County, Idaho.—Bond Sale.—On 
July 9 the $10,000 10-20- -year (optional) school-building 
bonds described in V. 84, p. 1564, were awarded to the State 
of Idaho at par for 5s. 

Cleveland Heights, Ohio.—Bond Ojiering. —Proposals 
will be received until 12 m., Aug. 20, by W. G. Phare, Village 
Clerk, at the Fairmount Post Office in said village, or at his 
office, No. 204 American Trust Building, Cleveland, for 
the following bonds: 


| 





pomtosand shit ant assessment, 

. Authority Statutes. 
Denomination $1,000, except aa oa of $533. Maturity 
on Oct. 1 as follows: $3,533 in 1908, $4,000 in 1909, $4,000 
in 1910 and $5,000 yearly from 1911 to 1917 inclusive. 

15,342 4!4 % coupon Fairmount Boulevard sewer-construction assessment 
bonds. Authority Sections 1536-254 and 1556-281, Spivey 
Statutes. Denomination $1,000, except one bond of $342. 
Maturity on Oct. 1 as follows: $1,342 in 1908, $1,000 yearly 
from 1909 to 1912 inclusive and $2, 000 yearly from 1913 to 


1917 inclusve. 

These bonds will be dated the day of sale. . Interest April 
1 and Oct. 1 at the Village Treasurer’s office. Certified 
check for 10% of bonds bid for, payable to the Village Treas- 
urer, is required. Purchaser to pay accrued interest. 

Coles County (P. O. oe) .—Bond Sale.—On 
Aug. 6 the $225,000 4% 1-20-year (serial) coupon funding 
bonds described in V. 85, 4 299, were awarded to H. C. 
Speer & Sons of Chicago at par and accrued interest less 
214% commission. Following are the bids: 

H. C. Speer & Sons, Chicago...a Par| Harris Trust & Savings Bank, 
N.W. Halsey & Co., Chicago. _h Par Chicago 


aLess 24% commission. A Less $76.80 commission and expenses. 
z Less $79.20 commission and expenses. 


All bidders offered accrued interest in addition to their 
bids. 

Colvill, Cook County, Minn.—Bond Ojjering.—Proposals 
will be received until 10 a. m. Aug. 26 by Roy Daniels, Town 
Clerk (P. O. Grand Marais), for $5,000 6% road and bridge 
bonds. Denomination $500. Interest semi-annual. Ma- 
turity ten years. 

Cortland, Cortland County, N. ¥Y.—Bond Sale.—On July 
30 $131,025 20 4% paving and sewer bonds were awarded 
to the Cortland Savings Bank of Cortland at par and accrued 
interest. Bonds are dated July 1 1907 and mature from 
July 1 1908 to March 1 1926 inclusive. Intérest semi-an- 
nual. 

Croswell, Sanilac County, Mich.—Bond O/fering.—Pro- 
posals will be received until 4:30 p. m., August 26, by Irvin 
8. Niles, City Clerk , for $18,000 414% coupon street improve- 
ment bonds Denomination $500. Date, day of sale. 
Interest annually at the People’s Savings Bank in Detroit. 
Maturity ten years 

Davidson County (P O. Nashville), Tenn.—ond Sale.— 
This county recently awarded the $800,000 coupon bridge 
bonds, bids for which were rejected on July 23 (V. 85, p. 238), 
to Foster & Crighton at par for 44s. We have not yet 
been advised as to what disposition has been made of the 
$160,000 coupon criminal-court and jail bonds offered on the 

same day. 

Dayton, Montgomery County, Ohio.—Bond Oj/jering.— 
Proposals will be received until 12 m. Sept. 3 by Edward 
City Auditor, for the following bonds, mention 
of which was made in V. 85, p. 115: 
$12,500 4% coupon Stewart Street improvement bonds dated Sept. 1 1907. 

Denomination $1,000, except one bond for $1,500. Maturity 
Sept. 11913. Certified check for $625 is required. 

31,000 5% coupon park bounds dated July 11907. Denomination $1,000. 
Maturity July 11921. Certified check for $1,550 is required. 

Interest semi-annually in New York City. Certified 
checks, in the above amounts, to be drawn on a national 
bank and made payable to the City Auditor, are required. 
Bonds to be delivered Sept. 3 

Elizabeth City, Pasquotank County, No. Car.—Bond 
Ojfering.—Proposals will be received until 12 m. Sept. 2 
by R. T. Whitehurst, City Clerk, for $30,000 general-street- 
improvement and $20,000 stone-curbing-purchase 5% bonds. 
These securities are part of an issue of $120,000 authorized 
by an Act of the General Assembly ratified March 1 1907. 
Denomination $1,000. Date Sept. 21907. Interest annual. 
Maturity Sept. 2 1927. Certified check for $1,000 is re- 
quired. - Bonds will be delivered from time to time in such 
amounts as is needed. Purchaser to pay accrued interest. 

The official notice oj this bond offering will be found among 
the advertisements elsewhere in this Department. 

Elkhart County (P. O. Goshen), Ind.—Bond Sale.—On 
Aug. 6 the $50,000 4% coupon court-house bonds, described 
injV. 85, p. 54, were awarded, it is stated, to Breed & Har- 
rison of Cincinnati. Maturity $2,500 each six months from 
Aug. 1 1912 to Feb. 1 1922 inclusive. 

Farmington, Dakota County, Minn.—Bonds Voted—Bond 
Ojjering.—The election held July 30 resulted in a vote of 
77 to 16 in favor of the proposition to issue the $7,000 5% 
1-14-year (serial) city-hall, engine-house and jail bonds 
mentioned in V. 85, p. 238. Proposals for these bonds will 
be received until Aug. 26. C.I. Wells is Village Clerk. 

Foster County (P. 0. C on), No. Dak.— Bond Ojjer- 
ing.—Proposals will be received until 2 p. m., to-day (Aug.10) 
by the board of County Commissioners for the $75,000 4% 
court-house bonds voted on June 28. Maturity twenty 
years. Certified check for $1,000, payable to the County 
Treasurer’ is required. C.M. Porter is County Auditor. 

Frankfort, Marshall County, Kan.—Bonds Not Sold. 
sale has yet been made of the $25,000 5% 20-year water- 
works-plant bonds mentioned in V. 85, p. 175. Denomi- 
nation $500. Date July 11907. Interest semi-annual. 

Franklin, Norfolk County, Mass.—Purchaser of Bonds.— 
We are advised that the purchaser of the $170,000 4% 1-34- 
year (serial) water-works plant-purchase bonds disposed of 
at par on June 1 (V. 85, p. 300) was the J. G. Roy estate. 


$46,533 414 % coupon Faimount 
bonds 


t Par 
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Denomination $1,000. Date June 1 1907. Interest semi- 
annual. 
Franklin Township School District, Darke County, Ohio.— 


Bond Ofjering.—Proposals will be received until 1 p. m., 


Aug. 24 by Oliver Swinger, Clerk Board of Education, 
(P. O. Arcanum), for $6,800 5% high-school-building assess- 
ment bonds. Authority Section 394, Revised Statutes. 


Denominations $830, $850, $870, $890, $910, $940, $960 and 
$550. Date Sept. 11907. Interest semi-annual. Maturity 
as follows: 

$830 Mch. 1 1909/ $870 Mch. 1 1910|$910 Mch. 1 1911/$960 Mch. 1 1912 
850 Sept. 1 1909| 890 Sept. 1 1910; 940 Sept. 1 1911] 550 Sept. i 1912 

Certified check for 25% of bonds bid for, payable to the 
Treasurer, is required. Accrued interest to be paid by pur- 
chaser. 

Garrett County (P. O. Oakland), Md.—Bond Sale.—On 
July 23 the $75,000 4% 2-16-year (serial) coupon court-house 
bonds described in V. 85, p. 54, were awarded to local in- 
vestors and banks. 

Cente, Ottawa County, Ohio.—Bond Sale.—On Aug. 2 
the $1,400 5% 5-year coupon Packer Creek-bridge-building 
elo described in V. 85, p. 239, were awarded to Mrs. Lyda 
C. Besnitte at 102.607 and accrued interest—a basis of about 


4.414% Following are the bids: 
Lyda C. Besnitte .$1,436 50| Genoa Banking Co., Genoa $1,405 00 
Security Savs. Bank & Tr. }Magruder Bank Co., Port 

Co., Toledo 1,411 00} CGE actnsaseassowe - 1,405 00 
Hoehler & Cummings, Tol. 1,407 75} 

Glassport School District (P. O. Glassport), Allegheny 


County, Pa.—Bonds Not Sold—Bond Offering.—No bids 
were received on Aug. 5 for the $50,000 414% coupon (with 
privilege of registration) bonds described in last week’s issue. 
Proposals are again asked for these bonds and will be re- 


ceived, this time until 8. p. m., Aug. 19, by Boyd Wilson, 
Secretary of the School Board. Denomination $1,000. 
Date June 1 1907. Interest semi-annually at the office of 


the United States Mortgage & Trust Co. of New York City, 
or at the Glassport Trust Co. of Glassport, at the option of 
purchaser. Maturity on June 1 as follows: $1,000 yearly 
from 1910 to 1919 inclusive, $2,000 yearly from 1920 to 1933 
inclusive and $3,000 yearly from 1934 to 1937 inclusive. 
Bonds are exempt from taxation. Bid to be made on printed 
form furnished by the district and must be accompanied by 
a certified check for 3% of bonds bid for, drawn on a national 
bank or trust company, and made payable to the “Glassport 
School District.’”” Purchaser to pay accrued interest. 
Bonds to be delivered Aug. 15. Bonds will be certified to 
as to their genuineness by the United States Mortgage & 
Trust Co. of New York City. 

Graham, Young County, Tex.—Bond Sale.—On Aug. 1 
the $15,000 5% 5-20-year (optional) coupon water-works 
bonds described in V. 85, p. 176, were awarded to H. N. 
Swain of Dallas for $15,050 (100.333) and accrued interest 
—a basis of about 4.925% to the optional date and about 
4.974% to the full maturity. 

Greenville, Washington County, Miss.—Bonds Voted and 
Sold.—This city on Aug. 1 authorized the issuance of the 
$20,000 5% 20-year drainage bonds mentioned in V. 85, 
p. 54, by a vote of 377 to 151. We are advised that these 
bonds have already been disposed of. 

Hancock County (P. O. Findlay), Ohio.— Bond Ojfering.— 
Proposals were asked for up to 12 m. yesterday ;(Aug. 9) 
at the offices of the Board of Commissioners for the following 
bonds: 


$10,000 5% coupon bonds for the improvement of Wilson Road in Van 


juren Township. Denomination $500. Maturity $1,000 
yearly on Sept. 1 from 1908 to 1915 Inclusive, and $500 yearly 
from 1916 to 1919 Inclusive. 
$3,000 5 % coupon bonds for the improvement of Deming Road in Portage 
Township. Denomination $500. Maturity $500 yearly on 
Sept. 1 from 1908 to 1913 inclusive. 


Date of bonds Sept. 1 1907. Interest semi-annually at 
the office of the City Treasurer. Certified check (or cash) 
for $200, payable to the City Treasurer, is required. Blank 
bonds to be furnished by purchaser at his expense. The 
result of this offering was not known to us at the hour of go- 
ing to press. 

Bids.—The following bids were received on July 19 for the 
$5,500 Bormouth Road (Van Buren Township), the $3,000 
Cookson Road (Orange Township) and the $6,500 Battles 
Road (Orange Township) 5% coupon stone-pike-construc- 
tion bonds, the award of which was given in V. 85, p. 239: 

3,000 $6,500 


$5,50 $3 
Berney Rd. Cookson Rd. Battle Rd. 
bonds. bonds bonds. 
Hoehler & Cummings, Toledo... . $5,685 50 $3,054 50 $6,700 50 
City Banking Co., Findlay.....-... Se 3,081 50 6,742 50 
Otis & Hough, Cleveland......... 5,638 00 3,037 50 6,637 00 
Well, Roth & Co., Cincinnatl..... 5,610 00 3,021 0O 6,618 00 
W. J. Hayes & Sons, Cleveland... 5,602 00 3,031 00 6,606 00 
Hayden, Miller & Co., Cleveland... 5,588 50 3,033 50 6,604 50 
Security Sav. Bk. & fr. Co., Toledo 5. 5 Ae 6,572 00 
P. S. Briggs & Co., Cincinnati... - 5 3,009 00 6,532 50 
New Ist Nat. Bank, Columbus.... 5,8 3,003 00 6,520 00 





Buckeye National Bank, Findlay... 3 033 00 

Hanford, Kings County, Cal.—Bond Sale.—On July 31 
$20,000 sewer, $13,000 water-main, $5,000 fire-apparatus 
and $2,000 fire-alarm 5°% bonds were awarded, it is stated, to 
Daniel Finn of Hanford at 107.60. 

Hempstead Union Free School District No. 14 (P. O. 
Woodmere), Nassau County, N. ¥.—Bond Sale.—On Aug. 5 
the $10, 000 5% gold coupon school-house-addition bonds, 
described in V. 85, p. 300, were awarded, it is stated, to 
Edmund Seymour & Co. of New York City at 101.012. 
Maturity $500 yearly on Dec. 1 from 1908 to 1927 inclusive. 





Hoboken, Hudson County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 p. m., Aug. 28, by the Mayor 
and City Council for $95,000 444% coupon or registered 
water bonds. Authority, an Act of the Legislature approved 
May 7 1907. Interest semi-annual. Maturity thirty years. 
Certified check for $1,000 is required. James H. Londrigan 
is City Clerk. 

Hornbeck School District, Vernon Parish, La.— Bonds Wet 
Sold.—No sale was made on July 20 of the $6,000 5% 1-5- 
year (serial) coupon public-school-house bonds poate in 

. 85, p. 55. 

‘Humboldt, Gibson County, Tenn.—Bids Rejected.—All 
bids received on Aug. 5 for the $30,000 5% 10-30-year 
— coupon street-improvement ‘bonds “described in 
V. 85, p. 239, were rejected. 

Huxley Independent School District (P. O. Huxley), 
Story County, Iowa.—Bond Ojfering.—Further details are 
at hand relative to the offering of the $5,800 5% coupon 
school-building bonds mentioned in V. 85, p. 300. Proposals 
for these bonds will be received until 1 p. m. to-day (Aug. 10) 
by O. J. Severeid, Secretary School Board. Denomina- 
tion $1,000, except one bond of $1,800. Date Sept. 1 1907. 
Interest June and December at the Farmers’ Savings Bank 
of Huxley. Maturity part yearly on June 1 from 1912 to 
1916 inclusive. Certified check for $100, payable to R. H. 
Aldrich, Treasurer, is required. Bonded debt, this issue. 
Assessed valuation 1907, $116,432. 

Johnstown, Fulton County, N. Y.— Bond Sale.—On Aug. 2 
the $35,000 5% coupon street-improvement bonds described 
in V. 85 240, were awarded to Grannis & Lawrence of 
New York City at 100.216 and accrued interest—a basis of 
about 4.90%. Maturity $10,500 on Aug. 1 in each of the 
years 1908 and 1909 and $7,000 on Aug. 1 in each of the years 
1910 and 1911. 

Juanita, Adams County, Neb.—Bond Sale.—On Aug. 5 
the $1,000 6% 2-year registered public-park bonds described 
in V. 85, p. 240, were awarded to W. H. Stephens of Juniata 
at 101—a basis of about 5.4979 

Kansas City School District. @. O. Kansas City), Jackson 
County, Mo.— Bonds Awarded in Part.—Of the $600,000 4% 
20-year gold coupon school-building bonds offered on Aug. 1 
(V. 85, p. 300), only $10,000 have been disposed of. The 
price paid was par by Houston, Feble & Co. of Kansas City. 

Kings Mountain, Cleveland County, N. ©C.—Bonds Voted. 
—By a vote of 140 to 56 this town on July 27 authorized the 
issuance of $50,000 electric-light, street-improvement and 
water-works bonds. 

Lamar, Prowers County, Col.—Bond Ojjering.—Proposals 
will be received until 8 p. m., Sept. 2, by C. W. Heaton, 
Town Clerk, for the $150,000 5% water-works-system- 
extension bonds. Authority, vote of 65 to 7 at election held 
July 9. Securities will be dated Sept. 1 1907. Interest 
semi-annually at the office of the Town Treasurer or at the 
Chemical National Bank in New York City, at option of 
holder. Maturity fifteen years, subject to call after ten 
years. Of the amount of bonds sold $10,000 will be deliv- 
ered upon acceptance of bid, and the remainder will be de- 
livered in lots of $10,000 as money is needed. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

oy Kenton County, Ky.—Bond Sale.—On July 30 
$4,900 6% 5-10-year (optional) Centre Street improvement 
bonds we re awarded to the Citizens’ National Bank of Cov- 
ington at 104.57—a basis of about 4.958% to the optional 
date and about 5.403% to full maturity. Denomination 
$100. Interest semi-annual. 

Lawrence School District (P. O. Lawrence), Douglas 
County, Kan.—Bonds Not Sold.—No sale was made on July 
22 of the $40,000 4% gold coupon Manual Training High 
School Building bonds described in V. 85, p. 176. 

Lewisburg, Marshall County, Tenn.—Bonds Not Sold— 
Bond Offering.—No satisfactory bids were received on July 31 
for the $40,000 5% 10-25-year (optional) coupon w ater- 
works-system bonds described in 85, p. 177. These 
bonds are now being offered as 6s, proposals for which will 
be received until 2 p. m., Aug. 20, by the People’s Bank of 
Lewisburg, acting as fiscal agent for this town. 

McCaulley Independent School District (P. O. McCaulley ds 
Fisher County, Texas.—Bonds Registered —On Aug. 2 
$10,000 5% school-house bonds were registered by the State 
Comptroller. Maturity July 1 1947, subject to call after 
July 1 1927. 

Maricopa County School District No. 26, Ariz.— Bond Sale. 
—This district on July 5 awarded $2,000 7% 20-year school- 
house bonds to Alexander Steinegger at 108.75. Denomi- 
nation $500. Date July 5 1907. Interest annual. 

Medina, Medina County, Ohio.—Price Paid for Bonds.— 
We are advised that the price paid for the $23,000 4% coupon 
sewer-construction and sewage-disposal-works bonds awarded 
on July 22 to Seasongood & Mayer of Cincinnati was $23 ,025 
(100.108) and not $23,020 (100.008) as stated in V. 85, p. 
240. A bid was also received from Weil, Roth & Co. of Cin- 
cinnati at par. 

Mercer County (P. O. Celina), Ohio.— Bond Ojjering.—In 
addition to the $22,000 4% coupon Will road pike bonds 
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and the $28,500 4% a a Felver Road pike bonds to be 
offered on Aug. 17 (V. 85, 301), proposals will also be 
received at the same time cad place by T. A. Weis, County 
Auditor, for the following bonds: 


$8,000 4% coupon Keoppel ey pike-improvement bonds. Maturity 
pane yearly on Sept. 1 from 1908 to 1911 inclusive and $1,000 
early on Sept. 1 rom 1912 to 1917 inclusive. 
8,500 4% cou A er Point Road pike-improvement bonds. Maturity 
as follows: $500 In each of the years 1908, 1909 and 
910 a ry ,000 yearly from 1911 to 1917 inclusive. 
12,500 4% coupon Smith Road pike-improvement bonds. Mat 
~ ¥ as follows: $1,000 yearly from 1908 to 1912 yo 
are 500 yearly from 1913 to 1917 inclusive. 
4,500 4% oon m St. Henry Road pike-improvement bonds. Maturity 
$500 yearly on Sept. 1 from +909 to _— inclusive. 
10,500 4% coupon Hoyng and Uhlenhake Road pike-improvement bonds. 
— turity $1, pang eo an | ans 1 from 1908 to 1916 Inclusive 


d $1,500 on Sept. 
7,500 4% Soumne Now Road -¢ TTP bonds. Maturity $500 


pike 
yearly on Sept. 1 from 1908 to 1912 inclusive and $1,000 yearly 
on Sept. 1 from 1913 to 1917 inclusive. 


Authority, Title 7, Chapter 8, Revised Statutes, as 
amended. Denomination $500. Date Sept. 1 1907. In- 
terest semi-annual. A cash deposit of $100 i is required with 
bids for each issue. 

Metuchen School District (P. O. Metuchen), Middlesex 
County, N. J.—Bond Ojjering.—Proposals will be received 
until 8:15 p. m. Aug. 22 by the Board of Education for $45,- 
000 5% school bonds. Denomination $1,000. Date Aug. 1 
1907. Interest semi-annually at the Metuchen National 
Bank in Metuchen. Maturity $2,000 yearly on Aug. 1 from 
1918 to 1939 inclusive and $1,000 on Aug. 1 1940. Bonds 
are ready for immediate delivery and must be paid for before 
Aug. 311907. Robert Bruce Crowell is District Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Middletown, Butler County, Ohio.—Bond Ojjering.—Pro- 
osals will be received until 12 m. Aug. 26 by N. G. Oglesby, 
ity Auditor, for $1,219 40 (not $1,129 40 as first reported) 

4% coupon Woodside Avenue improvement assessment 
bonds. Authority Section 75 Municipal Code. Denomin- 
ation $121 94. Date Aug. 15 1907. Interest semi-annually 
at the National Park Bank of New York City. Maturity 
$121 94 yearly on Aug. 15 from 1908 to 1917 inclusive. Cer- 
tified check for $75, payable to W. T. Harrison, City Treas- 
urer, is required. Accrued interest to be paid by purchaser. 

Milton, Rock County, Wis.—Bonds Voted.—By a vote of 
58 to 54 this city on Aug. 6 authorized the issuance of $1,600 
fire-engine-house bonds. 

Milwaukee, Wis.— Bond Sale.—Local papers state that the 


following bonds have been disposed of: 

*,00,000 permanent street-Improvement bonds mentioned In V. 85, p. 117, 
awarded to the Wisconsin Trust Co. of Milwaukee at par and 
accrued interest. 

60 ,000 ye bonds awarded to the Citizens’ Trust Co. of Milwaukee 

Jy: and accrued interest 

r 


60,000 park bonds, mentioned in v: 85, p. 117, awarded to = Milwaukee 
hanics’ Insurance Co. at par and accrued interes 
15,000 park bonds, mentioned in V. 85, p. 117, awarded to the Wisconsin 


rust Co. of Milwaukee at par and accrued interest, 

Montclair, Essex County, N. J.—Bonds Authorized.—Ac- 
cording to local papers the Town Council has ordered the 
issuance of $90,000 4% 30-year coupon school-building bonds. 
Denomination $1,000. 

Mount Vernon, Westchester County, N. ¥.—Bond Ofjer- 
ing.—Proposals will be received until 8 p. m. Aug. 20 by the 
Common Council for $25,000 4% coupon highway-improve- 
ment bonds. Denomination $1,000. Date Sept. 1 1907. 
Interest semi-annually at the City Treasurer’s office. Ma- 
turity $5,000 yearly on Sept. 1 from 1938 to 1942 inclusive. 
Certified check for $1,000 is required. Securities will be de- 
livered on Sept. 8. Bonds will be certified to as to their 
genuineness by the United States Mortgage & Trust Co. of 
New York City and their legality approved by J. H. Cald- 
well, New York City, whose opinion as to legality will be 
furnished to purchaser. A. W. Reynolds is City Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

New Barbadoes Township School District (P. O. Hacken- 
sack), Ber County, N. J.—Bonds Not Sold. —No sale was 
made on Aug. 5 of the $30,000 414% 13- gy fe) 
coupon school-building bonds described in V. 85, p. 2 

New Berlin, Chenango County, N. Y.—Bond pos "We 
have just been advised that this village on June 20 awarded 
$5,000 414% improvement bonds to the Preferred Mutual 
Fire Insurance Co. at par. Denomination $500. Date 
July 1 1907. Interest semi-annual. Maturity $500 yearly 
on July 1 from 1912 to 1921 inclusive. 

New Jersey.—Decisions Upholding Law Increasing Rail- 
road Taxes.—Two decisions involving an increase, estimated 
at between $4,000,000 and $5,000,000 a year, in taxes on 
railroad property were handed down by Jersey courts this 
week. For details see “Railroad Taxation in New Jersey” 
in “Railroad Department” on a preceding page. 

Newman Grove School District No. 13 (P. O. Newman 
Grove), Madison County, Neb.—Bond Sale.—On July 22 the 
$16,000 5% ae (optional) registered school-building 
bonds described in V. 85, p. 117, were awarded to W. E. 
Barkley Jr. of Lincoln at 101.10 and accrued interest. Pur- 
chaser to furnish blank bonds. 





New Rochelle, Westchester County, N. ¥.—Sale of Sewer 
Certificates.—On Aug. 6 the $47,616 65 5% 1- a (op oF 
al) sewer certificates offered without success on July 2 
P- 117) were awarded to the Yonkers Savings Bank o rho 

ers for $47,759 50 (100.30) and accrued interest. This was 
the only bid received. 

New York State.—Bond Ojjering.—Proposals will be re- 
ceived 12 m. Aug. 15 by the State Comptroller at his office 
in Albany for $60,000 4% registered bonds for the improve- 
ment of Canaseraga Creek. Authority Chapter 734 of the 
Laws of 1904 and amendments thereto. Denomination 
$500. Date Aug. 1 1907. Interest semi-annually at the 
National Commercial Bank in Albany. Maturity $12,000 
yearly on Aug. 1 from 1913 to 1917 inclusive. Bonds are 
exempt from taxation. Certified check, bank draft or cash 
for 2% of the bonds bid for is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

North Sterling Irrigation District (P. O. Sterling), Logan 
County, Colo.—Bond Ojfering.—Proposals will be received 
until 2 p. m. Aug. 26 by the Board of Directors for $1,350,000 
6% bonds. Authority Act of the General Assembly of 1905 
and amendments thereto. D.A. Bartholow is the District 
Secretary. 

Oceanside, San Diego County, Cal.—Bonds Not Sold.— 

Bond Ojfering.—No bids were received on July 30 for the 
$30,000 5% 1-40-year (serial) gold water-works bonds de- 
scribed in V. 85, p. 177. Proposals are again asked for these 
bonds and will be received this time until Aug. 13. 
+ Olean Union Free School District > 1 (P. O. Olean), 
Cattaraugus Oounty, N. Y¥.—Bond Ofjering.—Proposals 
will be received until 8 p. m. Aug. 27 by M. M. Holmes, 
Clerk Board of Education, for $28,000 444% coupon or regis- 
tered East Olean school- building and site-purchase bonds. 
Authority election held July 16 and Section 10, Title 8, Con- 
solidated School Law. Date July 11907. Interest annual. 
Maturity $2,800 yearly on July 1 from 1920 to 1929 inclusive. 
Certified check for $1,000, payable to the President of the 
Board of Education, is required. Purchaser to pay accrued 
interest. Bonds to be delivered on or about Sept. 16. 

Omaha, Douglas County, Neb.—Bids.—The following bids 
were received on Aug. 1 for the $100,000 sewer-renewal, the 
$75,000 paving-renewal and the $200,000 renewal 4} % 
20-year coupon bonds awarded, as stated in last wee 


issue, to E. H. Rollins & Sons of Chicago at 102.834: 
- F ’ Rollins & ‘Sons. Geese pape ceeanccctoetpoapeditiiged 
Jit odinndh nlinte onndmeline dibund male 

Kownsee Bros., io Cittes "Merritt & Co., New York. 
TP EAORn De, Ce noon onion aonscclondi<ntn cole 





Rhoades & Co., New York and Blake Bros. & Co., New York... 338° ‘375 00 
Spitzer & Co., ‘Toledo|for | $100,000 une Lotdqusseuetesntam 100,570 00 

Sfor $75,000 pa ng Ee epecewessasaciin 75,052 50 
Well, Roth & Co., Cincinnati (for sido. 000 sewer) ............ 100,455 00 


Onaway, Presque Isle County, Mich.—Bond Sale.—On 
July 29 $10,000 5% city-hall bonds were awarded to A. J. 
Hood & Co. of Detroit at 100.15. Denomination $1,000. 
Date Aug. 11908. Interest annually in October. Maturity 
Oct. 1 1917. 

Orleans Levee District, La.—Bond Sale.— Of an issue of 
$175,000 5% coupon bonds offered on July 30, $169,000 
were awarded to a syndicate of local banks at par and ac- 
crued interest and $6,000 were awarded to George Riviere 
at 100.25. Denomination $1,000. Interest March 1 and 
Sept. 1. Bonds are payable after five years. 

Oroville, Butte County, Oal.— Bond Election.—An election 
will be held Aug. 28 to vote on the question of issuing $66,000 
levee-construction bonds. 

Palto Alto County (P. O. Emmetsburg), Iowa.—Bond 
Sale.—On Aug. 6 this county awarded $102,900(not $100,- 
500 as first reported) drainage bonds to Geo. M. Bechtel «& 
Co. of Davenport at 101.775 for 6s. The following bids 
were received for 6% bonds: 


Geo. M. Bechtel & Co., Davenport............--.-..-<.--- $104,727 50 
Em Anderson & Co., Cleveland ...-..---- --..-------- 104,725 00 
seou ty Savings ne Trust ‘Co., "Gcanies Ee ge 104,710 00 

R. Compton Bond & Mortgage | Op MNSOE.. . cctmiscitien 103,890 00 


aon First National Bank, Columb 

Parsons, Labette County, Kan.—Bond Offjering. —Pro- 
posals are being asked for "he $121,713 53 5% registered 
ay eee oat bonds offered but not awarded on uly 22. 
See V. 85, 241. Authority Chapter 137, Laws of 1907. 
Dencedagiton $100 to $1,000, at Pie of purchaser. Date 
July 11907. Interest semi-annually in New York. Maturity 
July 1 1927; subject to call after Rey 11912. Official cir- 
cular states that there is no controversy pending or threat- 
ened, and that there has never been any default in payment 
of principal or interest. 

Pendleton, Umatilla County, Ore.—Bond Ojjering.—Pro- 
posals will be received until . p.m. rey | 25 (this date falls 
on Sunday, but is so given by the City ecorder), for $67,- 
000 levee-improvement and refunding, $15,000 street- 
intersection-improvement and refunding, $10, 000 sewer- 
system-extension and $40,000 city-hall and city-jail-build- 
ing and site-purchase 5% ‘bonds. These bonds are part of 
an issue of $147, 000 authorized at election held June 24. 
Denomination $1, 000. Date Aug. 1 1907. Interest semi- 
annually at place designated by purchaser. Maturity Aug. 1 
1937, but subject to call after Aug. 1 1927 upon thirty days 
notice. Certified check for $2,500 is required. Official 
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circular states there is no controversy or litigation pending 
or threatened concerning the validity of this issue, and that 
there has never been any default in the payment of principal 
or interest. 

Penfield Special School District (P. O. Wellington), Lorain 
County, Ohio.—Bond Sale.—On July 18 this district awarded 
two issues of 6% school-house bonds aggregating $3,180 to 
W. J. Krebs for $3,215 70—the price thus being 101.122. 
Date Aug. 1 1907. Interest April and October. Maturity 
on Sept. 20 as follows: $580 in 1908, $600 yearly from 1909 
to 1912 inclusive and $100 in each of the years 1913 and 1914. 


Phoenix, Maricopa County, Ariz.— Bonds Not Yet Sold.— 
Up to July 29 no sale had yet been made of the $60,000 5% 
water bonds described in V. 84, p. 1504. 

Portland, Cumberland County, Me.—Bond Offering.— 
Proposals will be received until 11 a. m., Aug. 12, at the 
office of David Birnie, City Treasurer, for $985,000 44% 
gold coupon refunding bonds. Denomination $1,000. Date 
Sept. 11907. Interest semi-annual. Maturity Sept. 1 1909. 
Bonds will be certified as to their genuineness by the City 
Trust Co. of Boston, which company will also certify that the 
2 gality of the issue has been passed upon by Messrs. Ropes, 

Gray & Gorham of Boston. 

Putnam County (P. O. Ottawa), Ohio.— Bond Ojfering.— 
Proposals will be received until 1 p. m. Aug. 24 by the Board 
of County Commissioners at the office of Joseph Kersting, 
County Auditor, for the following bonds: 
$5,000 5 % John Donnelly Stone Road improvement (Van Buren Town- 

-- 4 nds. Denomination $1,000. Maturity $1,000 yearly 
det. 1 from 1912 to 1916 inclusive. 

7,000 5% Jacob Bright Stone Road improvement (Van Buren Township) 
onds. nomination $1,000. Maturity on Oct. 1 as follows: 
31. = in each of the years — 1913 and 1914, and $2,000 in 

each of the years 915 and 191 
*3,500_ 5 %~PJacob Fike Stone Road improvement (Van Buren Township) 
bonds. Denomination $500 Maturity on Oct. 1 as follows: 
$500 In each of the years 1912, 1913 and 1914 and $1,000 in each 

* of the years 1915 and 1916. 





10,000°5 %§JD. C. Henry Stone Road improvement (Van Buren Township) 
bonds. Denomination $1,000. Maturity $2,000 yearly on 
1 from 1912 to 1916 Inclusive. 


10,000°5 %fGeo. D. Zimmerman Stone Road improvement (Monroe Town- 
ship bonds. Denomination $1,000. Maturity $2,000 yearly on 
Oct. 1 from 1912 to 1916 inclusive. 

25,000:5 %*Joseph Cox Stone Roadjimprovement (Palmer Township) bonds. 
Denomination $1,000.g§Maturity $5,000 yearly on Oct.§1 from 
1912 to 1916 Inclusive. 


Authority Section 4670-19, Revised Statutes. Date Oct. 
1 1907. Interest semi-annually at the County Treasurer’s 
office in Ottawa. Certified check (or cash) for $1,000, 
drawn on a bank doing business in Ottawa, its required. 
Purchaser to pay accrued interest, furnish blank bonds and 
pay for transcript of proceedings. 

Poughkeepsie, Dutchess County, N. ¥Y.—Bond Sale.—On 
Aug. 1 the $40,000 4% 10-year water-improvement bonds 
mentioned in V. 85, p. 241, were awarded to the Poughkeep- 
sie Savings Bank of Poughkeepsie at par. 

Redfield, Spink County, So. Dak.—Bid Rejected.—A bid 
of $18,000 less $200, for 54s¢ the only offer received on Aug. 5 
for the $18,000 5% 10-year coupon sewer bonds described in 
V. 85, p. 178, was rejected. 

Richmond e. QO. Torah), Minn.— Bonds Voted.—An elec- 
tion held July 24 resulted in a vote of 52 to 4 in favor of a 
pespecinen to issue $8,000 6% sewer and water-works bonds. 

aturity part every six months from 1913 to 1919 inclusive. 
Date of sale not yet determined. 

Richmond Union High School District, Contra Costa 
County, Cal.—Bond Ojjering.—Further details are at hand 
relative to the offering on Aug. 12 of the $85,000 444% gold 
school-house and site-purchase bonds mentioned in V. 85, 
p. 242. Proposals for these bonds will be received until 2 
P m. on that day by L. N. Buttner, County Treasurer, 

>. O. Martinez. Authority, vote of 243 to 1 cast at elec- 
tion held June 3. Denomination $4,250. Interest annually 
at the County Treasury in Martinez. Maturity $4,250 yearly 
from 1908 to 1927 inclusive. Certified check for 5% of 
bid is required. Bonded debt, including this issue, $124,000. 
Total valuation, $7,130,983. Official circular states there 
has never been any default in the payment of principal or 
interest and that no previous issues have ever been contested. 

Richton, Perry County, Miss.—Bond O/fering.—Proposals 
will be received until 12 m., Aug. 12, by G. E. Yarborough, 
Town Clerk, for $6,000 6% coupon: general-improvement 
bonds. Denomination $500. Date May 1 1907. Interest 
annual. Maturity twenty years. Certified check (or cash) 
for $1,000, payable to the Town Clerk, is required. Assessed 
valuation for 1907, $250,000. These bonds were offered 
without success as 5s on June 11. See V. 85, p. 242. 
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$15,000,000 
NEW YORK CITY 


Four (4%) Per Cent. 
GOLD TAX EXEMPT STOCK AND BONDS 


Issued in Coupon or Registered 


Interchangeable at will after purchase. 


To be Sold Monday, August 12, 1907 


At 2 o’clock P. M. 
AS FOLLOWS: 


$13,000,000 Corporate Stock, Payable May 1, 1957 
2,000,000 Assessment Bonds, Payable May 1, 1917 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES 


THESE STOCKS AND BONDS ARE 
LEGAL INVESTMENTS FOR TRUST FUNDS. 


Send bids in a sealed envelope, enclosed in the addressed envelope. A DEPOSIT OF 
BID. Such deposit must be in 


TWO PER CENT. OF PAR VALUE MUST ACCOMPANY 
money or certified check upon a solvent Banking Corporation. For 
“City Record,” published at Room No. 2, City Hall, New York. 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller City of New York 


280 Bresgney. Now vers. 


$150,00U 


Town of Lamar, Colorado, 
5% WATERWORKS BONDS. 


Sealed bids will be received at the office of the 
clerk of the town of Lamar, Colorado, up to the 
hour of 8 o'clock p. m. Monday, September 2d, 
1907, for the purchase of bonds of the town of 
Lamar, Colorado, to the amount of one hundred 
and fifty thousand dollars ($150,000), or so much 
of the sald amount as may be required for the 
proposed extension and improvement of the sys- 
tem of water works of said town. 

The said nenae will be dated September ist, 
1907, and will be payable ten years after date, 
and absolutely payable fifteen years after date; 
will bear Interest at the rate of five per centum 
per annum, payable semi-annually at the office 
of the Treasurer of the town of Lamar, jo, 
or at the Chemical National Bank, of New York 
City, at the option of the holder. 

Bonds of this issue, to the amount of ten thous- 
and dollars ($10,000), will be delivered to the suc- 
csseful bidder upon the acceptance of his bid; the 
remainder will issued In sums of ten thousand 
dollars or over, at such times as may be required 
cugee the progress of the work. 

The board of trustees of the sald town reserve 
the right to reject any of all bids, to re-advertise 
bonds at 


Form, 


for further bids, or to dispose of sald 
private sale if deemed advisa : to do so. 

By order of the — of trustees. 
W. HEATON, Clerk. 





850,000 


ELIZABETH CITY, N. C 
5% BONDS. 


Sealed bids will be received by oy a nneereigent 
until 12 O'CLOCK NOON, my 4] 

1907, for the purchase of $50,000 ot bonds to be 
issued by the corporation of Elizabeth City 
North Carolina, by virtue of Act of General y 
sembly of N. C., ratified March Ist, 1907. 
$30, 000 of said bonds to be issued for pw e of 
general street Improvement and $20,000 for the 
bear da of purchasing stone curbing. Said bonds 

ear date of September 2nd, 1907, with interest 

5 per cent per annum from sald date, maturing 
20. years are sy date. Denominations will be 
$1,000. Each bid to be accompanied by a cer- 
tified check for $1,000. Said checks to be re- 
turned to unsuccessful bidders. Right to oe 
any and all bids reserved. These bonds to be 
sold on September 2nd, 1907, and delivered In 
such amounts from time to time as the Board of 
Aldermen of said corporation may deem _ best 
and their needs may require, the purchaser 


fuller information see 








Mac Donald,McOoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 





INVESTM ENT BON Ds 


Lists upon request. 


Denison & Farnsworth, 


BOsTon 
GLEVELAND and PHILADELPHIA. 


paying the interest accrued - = time of delivery. 


or a eS ary ap pRiy.te 
WHI ae City Clerk, 


TEHL 
Elizabeth City, ‘North Carolina. 


PRIMROSE & BRAUN, 


New York City Sank, Trust ane 
Fire Ineurance Stocks 


43 Exchange Piace NEW YoRra 
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Rome, Floyd County, Ga.—Bond Ojjering Postponed.— | 


Owing to the delay in passing the bill giving the city a new 
charter, which provides for the issuance of the $75,000 street- 
improvement, the $50,000 water-works-system-extension 
and the $25,000 se wer-extension-and-repair 1-30-year — 
bonds, described in V. 85, p. 178, the bids received on Aug. 1 
for these bonds were returned unopened. 

Roxboro, Person County, N. C.—Bond Ojjering.—Propos- 
als will be received up to and including Aug. 26 for the $20, - 
000 5% graded-school-building bonds mentioned in V. 84, 
p. 1199. Denomination $1,000 or $500. Maturity thirty 
years. Wm. D. Merritt is the Town Attorney. 

Rusk County Common School District, Texas.— Bonds 
Registered.—The State Comptroller on Aug. 1 registered 
$2,000 5% 15-20-year (optional) school-house bonds of this 
district. 

Sabetha School District (P. O. Sabetha), Nemaha County, 
Kan.—Bonds Dejeated.—An election held July 31 resulted 
in the defeat of a proposition to issue $8,000 school-building 
bonds. The vote was 101 “for’’ to 181 “‘against.” 

Saginaw, Mich.—Bond Sale.—The following bonds have 


been sold to local investors at par: 
$15,000 4% 1-10-year (serial) street-improvement bonds qn July 25 1907. 
20,000 4 % 2-11-year (serial) bridge bonds dated July 20 1907 


Interest payable in January and July. 

St. Clair County . O. Ashville), Ala.— Bond Sale.—On 
Aug. 5 the $85,000 5% 30-year gold coupon public-road- 
improvement bonds de sseribed in V. 85, p. 179, were awarded 
to Otto Marx & Co. of Birmingham. 

San Antonio, Bexar County, Texas.— Bond Sale.—On Jul 
20 $200,000 5% school-building bonds dated May 10 190 
were awarded to the State Board of Education at par and 
accrued interest. These bonds take the place of the $200,- 
000 5% 20-40-year (optional) school-building bonds awarded 
on June 5 to E. H. Rollins & Sons of Chicago (V. 84, p. 1446), 
which sale was never consummated, as that firm’s attorney 
would not approve the issue. 

San Anselino School District, Marin County, Cal.— Bond 
Sale.—On July 24 an issue of $8,000 6% bonds was awarded 
to Bank of Sonoma County, Petaluma, at 102.2385. 


San School District (P. O. San Diego), San 
County, -—Bond Sale.—On Aug. 7 the a re 
6-20-year (serial) school bonds described in 5 ..p. S68 
were awarded to the Los Angeles Trust Co. of Los woe 
Cree »770—the price thus being 102.513—a basis of a! 
4.739%. 

Sandusky, Erie Sounty. Sle .—Bond Sale.—The following 
bids were received on Aug. 2 for the $22,000 4% 10-year 
coupon Monroe, East and West Park Street paving (city’s 
portion) bonds described in V. 85, p. 1 179: 

m. Banking & Tr. Co., Sana$22 025 | Well, th & Co., Cincinnatia$21,900 

a And accrued interest. 

Bonds Authorized.—On July 23 the City°Council approved 
an ordinance providing for the issuance of $3,000 4%, 5-year 
coupon Warren Street sewer-construction (city’sMportion) 
bonds. Denomination $1,000. Date Aug. 1 Inter- 
est semi-annual. 

Santa Barbara, Santa Barbara County, Cal.—Bond Sale.— 
On Aug. 1 the $50,000 boulevard-improvement bonds voted 
on July 10 (V. 85, p. 179) were awarded, it is stated, to E. H. 
Rollins & Sons of Boston. 

Sault Ste. Marie, Chippewa County, Mich.— Bond Offering. 
—Proposals will be received until 4 p. m,, Aug. 19, by Thos. 
Blain, City Auditor, for the $15,000 4% 20-year fire-depart- 
ment-building bonds voted on Ap he Denomination 

1,000. Date Aug. 1 1907. tntonett RB 3Certi- 
gee check for $500 is required. 





Shehopee Sit School District No. 1 (P. O. Shakopee), Scott 
County, —Bond Sale.—On Aug. 3 $12,000 Be, school- 
addition bonds were awarded to the First Nation “Bank of 


Shakopee for $12,398 70 (103.322) and accrued interest—a 
basis of about 4.512%. Bonds are dated Aug. 5 1907 and 
mature $500 each six months from Feb. 5 1910 to Aug. 5 
1921 inclusive. These bonds take the place of the $12,000 
5% school-addition bonds awarded on July 1 to the same 
bank (V. 85, p. 179), which sale was never consummated, 
owing to the discovery of an error in the first publication. 
Sherburne, Chenango County, N. ¥.—Bond Ojjering.— 
Proposals will be received until 10 a. m., Aug. 13, at the 





Sherburne National Bank for the $15,000 coupon municipal- 
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825,000 
City of Mouat Vernon, N. Y. 


HIGH WAY IMPAOVEMENT BONDS. 


The Common Council of the City of Mount 
Vernon will at its —s: - bys Lucas Build- 
las. Depot Place, in ve Mount Vernon, 

Y., on the 20T F. ‘UGUST. 1907, 
Ne 8 O'CLOCK P. 3" eas sealed proposals 
for they purchase of bonds to ibe denominated 

‘Highwayglmprovement Bonds,’’ numbered con- 
secutively from 791 to 815 Peer each bond 
to be for a principal sum of $1 

wk. said Common Council wili ‘ane and there 

en such proposals and accept the most favor- 

able thereof, unless it deem it for the best interests 
a the og reject any or all of said pro Is. 
These nds will be for the principal sum of 
One Thousand Dollars with interest coupons 
attached, and will ame anny at the rate of 
four r centum um; payable semi- 
onnee ly at the of ~¥ of "the City Treasurer of 
City of Mount Vernon. They will be dated 
the first day of September 1907, and payable 
as follows, to wit: 


State 


Cc ances raga 


enti’ —_ 


$5, = on. the first day of Sept., 1938 
$5,000 1939 
$5,000 6 ” yi pe 1940 mereial Bank 
pty - = a ey ~ i 


~ ¥ 194 
Th 4 Cente will be delivered to the purchaser 
on the 3rd day of September 1907. 
Each bid for said bonds must be accompanied 
by a certified check for the sum of One Thousand 
on the acce} 


BONDS 


OF THE 


Water Supply Commission 


Canaseraga Creek Improvement. 


Notice is hereby given that pursuant to provisions of nae my 734 of the 
lame of 1904, ier be RA 7-5 > w, York B. conte - 
y the = troller of the State of New = ‘at office in ne Git of Albany 
is. Wes ntl T RSDAY, AUGUST 15, 1907 CLOCK OON 





of that any. AR, = po ol in oe or + part a 
SIXTY THOUSAND DOLLARS IN REGISTERED BONDS 
to be Issued by the State Water Supply Commission for the Improvement of 


k. 
hese bonds be 4 & issued in denominations of Five Hundred 


Dollars 
me to one hund and twenty, both Inclusive, and 


will bear interest at rine reso of four per cent per annum, payab! annually 
on the first fey oe wine ogee August in each year, at the National ‘ Com- 


y. 

The bonds will not be sold below par, will bear date the first day of August, 
1907, and twenty-four of such bonds will mature on the first day of August 
in each of the years 1913 to 1917, both Inclusive. 

The bonds are exempt from taxation 

Purchasers will be required to deposit ‘with their bids cash, certified check 
or bank draft for two per cent of the amaeunt of bonds bid for, and the balance 


poy of the p 


























the ‘comp yy ‘8 E pegend ee ee The right t any and all bids ts eee. 
a — a. A. a See Additional {nformation may tion to the 
United Staten Mortgage & Trust caldwell, ibaa STATE WATER SUPPLY COMMISSION, 
recat meee = oe bany, N. Y. 
By statute the bonds cannot be sold for less 
than par and accrued lam om 
Dated Mount Verno Wee Jaquet | oe 1907. 
A. W. RE BY HOLDS, ” EDWARD F. USH, 
City Clerk Pate. 
— ——— 4 
ERVIN & COMPANY,|F.B. SHERMAN & CO.;|RANGE OF PRICES 
BANKE RS, MUNICIPAL FOR 25 YEARS. 
members 207 York Stock Ruchange, AND BONDS 1882—19064. 
| Paladelphia Sock Exchange. CORPORATION 
BONDS FOR INVESTMENT / 205 La Salle Street, CHICAGO OUR ANNUAL 
43 Bxchanage Place, Drexel Building, 
Wew York Pailadeipais, |MUNICIPAL AND RAILROAD| THE FINANCIAL REVIEW 
William D. Mar ks, Ph. B.C.E. an eS PRICE $2 PER COPY. 
Consulting Engineer and Statistician. 
gAgomanns FuTEs Lust owerss. |SEASONGOOD & MAYER, | ¢, merce! @ Finanslel Chroniote 
@23 Pa « Rew Bidg. New York City. Mercantile Library Building, 
Experienced in Municipal Causes. 1 CINCINNATI, 764 PINE STREET, NEW YORE 
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electric-light-plant-construction bonds mentioned in V. 84, 
. 1387. Authority, vote of 129 to 17 cast at election held : 
rch 19. Denomination $500. Interest (rate to be named 

in bid) Jan. 1 and July 1. Maturity $500 yearly on July 1 

from 1912 to 1931 inclusive and $5,000 on July 1 1932. 

William H. Wild is President of the Village Trustees. 
Shiawassee County (P. O. Corunna), Mich.—Bond Election. 

—On Aug. 13 this county will vote on a proposition to issue 

$74,500 4% court-house ‘and refunding bonds. 

Social Circle, Walton County, Ga.—Bond Sale.—We have 
just been advised that this city on June 1 disposed of an issue 
of 5% electric-light bonds. 

Sonora School District (P. O. Sonora), Tuolumne County, 
Oal.— Bond Sale.—On Aug. 3 the $50,000 5% 1-25-year 
(serial) gold coupon school-house bonds described in V. 85, 
p. 242, were awarded to N. W. Harris & Co. of Los Angeles 
at 105.036—a basis of about 4.485%. This was the only 
bid received. 

South Or Township (P.O. Maplewood), Essex County, 
N. J.— Bonds Voted.—The election held Aug. 6 resulted in a 
vote of 115 to 24in favor of the proposition to issue the $35,- 
000 4% sewer bonds mentioned in V. 85, p. 242. 

Spokane, Spokane County, Wash.—Bond Ofjering.—Pro- 
pears will be received until 12 m. Sept. 26 by the Sinking 

und Commission, at the office of Robert Fairley, Secretary 
and City Comptroller, for $400,000 4% gold Spokane River 
bridge-construction-and-repair bonds. Authority, vote of 

5,636 to 332 cast at election held May 7; also Section 6, Article 

8, State Constitution, Sub-division 4, Ballinger’s Code, 739, 

and Sections 160, 161, 163 and 207 of the City Charter. 

Denomination $1,000. Date Sept. 1 1907. Interest semi- 

annually at the fiscal agency of the State of Washington 

(Trust Company of America) in New York City. Maturity 

Sept. 1 1932. Certified check for 2% of bid is required. 

Official advertisement states there is no litigation or con- 

troversy pending or threatened concerning the validity of 

these bonds, and that there has never been any default in 
the payment of principal or interest. 

m. ringwells Township (P. O. Detroit), Wayne County, 

—Bonds Illegal.—The State Supreme Court has declared 





illegal the $60,000 bonds offered on April 25. See V. 84, p. 
957. 


Stearns County (P. O. St. Cloud), Minn.—Bond Sale.— 
This county recently disposed of $57,000 ditch bonds. 

Steuben County (P. O. Bath), N. ¥.—Bond Ojjering.— 
Proposals will be received until 2 p. m. Aug. 29 by Frederick 
W. Hastings, Clerk of the Board of County Supervisors, for 


the following bonds: 
$30,000 5% bonds. Interest payable at the New York State Nationai 
Bank of Al ~~ Maturity $5,000 yearly on July 1 from 1913 
to 1918 incl 
20,000 5% bonds. Interest “pavable : at the Farmers’ & Mechanics’ Bank 
of Bath. Maturity 000 on May 1 in each of the years 
1908, 1909, 1910 ond +r These bonds were offered without 
success as 4s on June 29. See V. 85, p. 179. Authority an 
Act of the Board of County Supervisors passed July 30 1907, 


Denomination $1,000. Date Sept. 1 1907. Certified 
check for $500 is required with bid for each issue. 

Sumter County (P. O. Americus), Ga.— Bond Election.— 
An election will be held Aug. 15 to vote on the question of 
issuing the $50,000 road-improvement and the $50,000 agri- 
cultural-college 5% 30-year bonds mentioned in V. 85, p.118. 

Swissvale, Allegheny County, Pa.—Bonds Awarded in 
Part.—Of the $100,000 444% coupon (with privilege of 
registration) refunding bonds offered on Aug. 1 (V. 85, p.242) 
$80,000 were pm to the Dollar Savings Bank of Pitts- 
burgh at 101.30 and accrued interest. A bid at par was re- 
ceived from W. J. Hayes & Sons of Cleveland for the entire 
issue. 

Tacoma, Pierce County, Wash.—Bond Electwn Proposed. 
—An ordinance providing for an election to submit to the 
voters a proposition to issue approximately $2,000,000 bonds 
for a gravity water-system is before the City Council. 

Tulsa, Ind. Ter.— Bid Rejected—Bond Offering.—Only one 
bid was received on July 29 for the $30,000 school and the 
$25,000 sanitary-sewer 20-year bonds describéd in V. 85, 
p. 242. This bid was rejected. Proposals are again asked 
for these bonds and will be received, this time until 6 p. m., 
Aug. 19. O. P. Jones, City Recorder. 


Utica, Oneida County, N. ¥.—Bonds Awarded in Part.— 
Of the $152,500 school-building and the $100,000 delinquent 
tax 4% registered bonds offered on Aug. 2, $7,500 of the 
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825,000 


SCHOOL DISTRIOT No, 32, 
HARTSVILLE, 8. C. 


5% NON-TAXABLE COUPON BONDS, 


Sealed proposals will be received by the Board 
of Trustees of 
the town of Hartsville, Cc., until 
neem of the 20th day ot i. 1907 for the 

rehase of Twenty- = Thousand Dollars 

Bve per cent non-taxable coupon bonds, to be 

July ist, 1907, ‘and. p-~ le 20 years “after 
= te. Interest pa able 


° . e 
issue of bonds Is to meet the cost o ——— 
and equipping a new school bullding 1 in yy" 
town for the use of the sald school district. 

Certified aot for $1,000 Tg to the 


of M. accom 
pany all bide and to be forfeited In case of fallure 
of purchaser to comply with }— bid. No bids for 
less than par and accrued Interest will be con- 
sidered, and each bid must include expenses of 
lithographing and Issuance of bonds and all other 
ex 
Righe reserved to da any or all bids. 
ress all bids ‘B of Trustees School 
District t No. 32, Hartsville. 8S. C.,”" and endorse 
plainly on the envelope the words “Bid for bonds. 
For further intersection m epee to. to the Chairman. 
8 , Chairman. 
J. 7 MILLE R. 

J. J. LAWTON, 


R L. DAY & CO. 


Trustees. 








BANKERS, 
85 Congress Street, 87 Wall Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPTr PROM STATE, COUNTY 
AND OITY TAXES 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


amd High-Grade Public Service 
Beeuritics 
Cerrespoadenee Solickted 





School a No. 32, Len a 





$145,000 


BOROUGH OF METUCHEN, W. J. 


SALE OF SCHOOL BONDS. 


Sealed bids will be received by the Board of 
Education of the — h of Metuchen, Middle- 
sex County, N. 


oc 
K | School Bonds, dated August 1, 1907, interest 5 % 


pa — semi-annually. 
bonds payable each year, commencing 
Auguss 1, 1918, ere August 1, 1939, one bond 
payable August 1, 1940. 
nterest and bade payable at the Metuchen 
National Bank. 
Bonds are ready for immediate delivery, and 
the successful bidder will be expected to receive 
ona pay for them not later than August 3ist, 


The Board of Education reserves the right to 
reject any or all bids as may seem for the best 
interest of the district. 
Dated, Metuchen, N. J., August 1st, 1907. 
J. T. JACKSON, President. 
ROBERT BRUCE CROWELL, 
District Clerk. 





Perry, Coffin & Burr, 


NVESTMENT BONDS. 


60 State Street, 
BOSTON. 





MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E.H ROLLINS & SONS. 
BOSTON 
Chicage. San Francisco 


THE SOUTH. 


Pay aye | and yo of every 
Southern States. 


Gueneveumnan INVESTMENT ©O. 
GEO. B. EDWARDS President, Charieston, 8. 0., 


Denver. 





MANHATTAN 
TRUST COMPANY 


Wall St., cor, Nassau, New York 
JOHN I. WATERBURY, President. 
Vice-Presidents 


JOHN KEAN, 
'|AMOST. FRENCH, W.N. DUANE 
CHARLES H. STOUT. 


The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 
ew York Jlearing House. 


DIRECTORS 

Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E.D. Randolph 
H W. Cannon Grant B. Schley 
R. J. Cross S. L. Schoonmaker 
Rudulph Ellis John I. Waterbury 
Amos Tuck French R T. Wilson 





New Issue 


NEW YORK CITY 
4% INTERCHANGEABLE 


Coupon or Registered Bonds 
Gold, Tax Exempt, 
MATURING MAY, 1957 


T. W. STEPHENS & 00., 


- 2 WALL &T., NEW YORE 


Blodget, Merritt & Co, 
BANKERS, 
60 6tate Street, Boston 
36 NASSAU STREET, NEW YORA. 








STATE, CITT & RAILROAD BONDS. 
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former issue wasfawarded to Isaac W. Sherrill of Poughkeep- 
sie at par and interest. The bonds awarded mature in 1926. 
Proposals for the balance of the bonds are again asked for 
until 12 m. Aug. 16. 

Uvalde Independent \School District (P. O. Uvalde), 
Uvalde County, Texas.—Bonds Registered.—The issue of 
$40,000 5% school-house bonds mentioned in V. 85, p. 180, 
was registered by the State Magee pemee nd on Aug. 3. Maturity 
July 15 1947, but subject to call $5,000 yearly after July 15 
1912. 

Waller County (P. O. Hempstead), Texas.—Bond Sale.— 
This county has awarded the $1,995 4% bridge-repair e 
registered by the State Comptroller on June 6 (V. 84, 
1447) to the Farmers’ National Bank of Hempstead. 

Warren County (P. O. McMinnville), Tenn.—Bonds Not 
Sold.—Up to Aug. 3 no sale had yet been made of the $150,- 
000 road bonds offered on June 25. See V. 84, p. 1267. 

Wellington, Sumner County, Kan.—Description of Bonds. 
—We are advised that the $25,000 city-hall bonds voted on 
June 18 (V. 84, p. 1569) carry 4% interest and are dated 
July 1 1907. Denomination $1,000. Interest semi-annual. 
Maturity July 1 1927, subject to call after July 1 1922. 
These bonds Have been offered to the State Board of School 
Commissioners. 

Wesley, Kossuth County, Iowa.—Bonds Voted.—On Aug. 
5 this city authorized the issuance of $8,000 10-15-year 
(optional) bonds by a vote of 83 to 40. Date of sale not yet 
determined. 

Williamston, Martin County, N. 0.—Bond Sale.—On July 
22 $10,000 6% 30-year town-hall-erection bonds were 
awarded to James G. Staton, Vice-President of the Bank of 
Martin County in Willismeton, at 101.025. Denomination 
$500. Date July 1 1907. Interest —a These 
securities take the place of the $8,000 5% 30-year coupon 
town-building bonds described in V. 84, p. 1569. 

Winston-Salem, Forsyth County, N. ©.—Bonds Voted.— 
This city on Aug. 6 authorized the issuance of the $85,000 
street-improvement, the $35,000 water-main-extension ‘and 
the $30,000 sewage-system-improvement 30-year coupon 
bonds mentioned in V. 85, p. 182, by a vote of 418 to 66. 





Interest (rate not to exceed 5%) semi-annual. Date of 
sale not yet determined. 


Wyandotte, Wayne County, Mich.—Bonds Voted.—This 
city on July 29 authorized the issuance of $20,000 municipal- 
electric-light-plant-extension bonds by a vote ‘of 181 to 16. 


Yellowstone, Sweetgrass and Oarbon Counties Joint 
School Districts Nos. 6, 34 and 47 (P. O. Columbus), Mont.— 
Bids Rejected.— Bond Offering. —aAll bids received on Aug 
for an issue of $15,000 5% 10-15-year (optional) shtol. 
building bonds offered on that day were rejected. These 
bonds are now being offered i private sale and proposals 
will be received up to Aug. George W. Harper is the 
Clerk of the Board of School Fa 


Yonkers Union Free School Dist. (P. O. Yonkers), Westches- 
ter Co., N. ¥.—Bond Sale.—On Aug. 5 the $60,000 444% 
44-49-year (serial) registered school bonds described in V. 85, 
p. 305, were awarded to Kountze Bros. of New York City 
at 105.061 and interest—a basis of about 4. 25%. The bids 
were as follows: 


Kountze Bros., New York_..105.061| Ferris & White, New Tem, 308. a 
N. W. Harris & Co., N. ¥-- oy see ae nD, Everitt & Co., _N. 


O'Connor & Kahler 04.0 Yo 102: 000 
Dominick & Dominick, ny Y. 104. 03 hlodget, Merritt & i pom 101 a° 
Edm. Seymour & Co., 6|R. M. Grant & Co., ---100 


. ¥..104.016 
George M. Hahn, New York_103.89 


Yorkton, Sask.—Debenture Ojfering.—Further details are 
at hand relative to the offering on Sept. 3 of the following 
debentures, mention of which was made in V. 85, p. 244: 


$45 000 5 % 40-year coupon water-works debentures. 
15,000 5 % 40-year coupon sew: debentures. 
10 ,000 5 % 20-year cou debentures to obtain a controlling interest 
in the Yo. » N.-W., Electric Co. 


Proposals for these debentures will be received until 12 m. 
on that day (Sept. 3), by R. H. Lock, Secretary-Treasurer 
Date Aug. 1 1907. Interest annually in Yorkton. Deben 
tures are exempt from taxation. Total debt, at present 
$26,500. Assessed valuation 1907 $1,190,000. 

Zanesville, Muskingum County, Ohio.—Bond Sale.—This 
city has awarded at private sale the $1,800 fire-department 
and the $213 24 work-house 4% registered bonds offered 
without success on June 15 (V. 84, p. 1508) to the Muskin- 
gum Coffin Co. of Zanesville at par and accrued interest. 








MISOELLANEOUS. 


MISCELLANEOUS. 





C*gunncus 91 2,000,000 


‘TITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen 
198 Montague Street. Brooklyn Banking Dept. 
Evamines £ guarantees Reai Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to eheck, allowing 
Interest. 


ATLANTIC 


Premiums on Policies no 


Does all Trust Company Business. 


Premiums on Marine Risks from ist January, 1906, 2 fist December, 1906...... 


Total Marine Premiums. 
Premiums marked off from ist January, 1906, to 3ist December, 1906 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


T te Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 


on the 31st of December, 1906. 


$3,190,241 67 
582,191 98 


$3,772,433 65 
[ees 
$3,081,714 32 


t marked off lst January, 


eee ee ee eee messes esse eeee 








— Interest received ew i REELS achacconcéaccosanb $356,457 98 
FINANCE COMMITTEE. Rent, less Taxes and Expenses. ..................-..- 125,501 85 $481,059 83 
Im Charge of Banking laterests Losses d during the year which were estimated in 1905 
EDWARD T. BEDFORD. Ge IS ND ee ts ce Lancesenedl 09,817 14 
CLARENCE H. KELSEY. occurred, estimated and paid in 1906........... 1,009,224 32 $1,319,041 46 
EDGAR L. MARSTON. pc Ai ce raat at 
WILLIAM H. NICHOLS. Less Salvages..-......----.---- $107,176 57 
JAMES H. OLIPHANT. PUNE engecscaccconsecs 150,190 74 257,367 31 
CHARLES A. PEABODY. ,061,674 15 
JACOB H. SCHIFF. sae S es 
JAMES SPEYER. in, cc tentid at diet dil tienda medal $62,411 11 
EDWARD O. STANLEY | Expenses, Cate ny —s, ee | — —— compensation, sta- 
tionery, newspapers, advertisements, etc..................---. $344,008 27 


wspapers 
The Compan 


° » President. 
CARERS. HNLSOE United States and 


PRANK BAILEY, Vice President. 


advertisem: 
has the ewig. ‘iapons 
tate of New York Stock, tity Bank and other Securities..... 
Species deposits in Banks and Trust Companies 


$5,697,108 00 
700,966 67 


EDWARD 0. STANLEY, Second Vice President. Estate corner Wall and William i ona Exchange Place--- -. $4,299,000 00 
Manager Banking Department. Other Real Esjate and claims due the Company..................- 75,000 00 4,374,000 00 
CLINTON D. BURDICK Third Vice Presideat. =| b-emium notes and Bills Recelvable........---.------------------.-----:--2-+ 1,191,974 88 
3. WRAY CLEVELAND, Secretary. Cashin hands of European Bankers to pay losses under polici<s payable in foreign 
ARTHUR TERRY, Treasurer. Cina «205 8 ctmcathevargubdeapgedhsbodésincntbsinéameseng iene 271 348 
PRANK L. SNIFFEN Manager Brooklyn Banking | “55 !0 bank. --------- ~~~ ~~ ~~~ ~~~ ~~~ 2-2 - =n nnn nn nnn nen nnnn nena nnnnnnnn 562,631 
Gepartnans. RE sae ck tips ancccecenccecebc slaabeite $12,797,823 72 
S— aaa 





Estabiished 1885. 


H.C Speer & Sons Co. 


First Nat. Bank Building, Chicago 


“ano Townsue BONDS, 


AND TOWNSHIP 


simnty Ra" Goat Sosa, 








A dividend of Six per cent interest on the outstanding certificates of 

‘olders thereof, or their leg: 

The outstanding certificates of the issue of 1901 wil 

or their legal representatives, on and after a the fifth of Saucier pty from which date 

all interest thereon will cease. 

dividend of Forty per cent is declared on the net earned p 

year ending 31st December, 1906, for Newryy upon application, certificates will be issu 
after Tuesday the seventn of May nex 


Bist will be paid to the 


al representatives, on and soe Tuesda _ ifth of it Sobenery next. 


be produced at the time of payment, and canceled 
ums of the Logo f for the 
on and 


The certificates to 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
OHN M. GILLESPIE, | Sostay.Amsincs. HERBERT L. GRIGGS. W. H. H. MOORE 
| TouN.N. BEACH." SNeUN WwW. HARD NENiY PAnisn Me™ 
aoa ecer® Attantle Building, © | SERWONGE BR5MON. MORRIS RTESb ean, GASB W.‘@VINTann 
49-517 WallStreet, NEW YORK.| waLDRON P. BROWN FRANCIS H. LEGGETT, A. A. RAVEN, ‘ 
——— | JOSEPH H. CHAPMAN, CHARL D. LEVERICH, JOHN L. RIKER 
BONDS wWittoct COU PONS|&cteveraio W boven, Gronce a’ Macy, GUSTAV Ht. SCHWAB, 
w T ‘ ’ : , 
vd may RNELIUS ELDERT, GHARLES fi. MARSHALL, WILLIAM A. STREET. 


with steel-plate borders, or lithograpbed. or part- 
ly printed from type. Ifthe latter, then can be 
DELIVERED IN FEW DAYS 

Certificates engraved tn best manner, or partly 
lithographed and 79061 prin 


ALBERT B, KING & CO., 306 Broadway, MN. ¥. 





co 
RICHARD H. EWART, 





VEN, President. 
CORNELIUS 1 ELDERT. Vice-President. 
24 GSTON, 2d Vice-President, 
Bp ye COBB. 3d ‘Vice 
LES E. FAY, 4th Vice- 
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trust Companies, 





Mercantile Trust Co. 


St. Lows. Mo 
Member St. Louls Clearing House Association 


Capital and Surplus, $9,500,000 
FESTUS J, WADE WM. MAFFITT, 
President. Treasurer 
Commenced busine:s Nov. 16, 1899 
RESOURCES 
Nov. 16, 1899 





$1,667,061 19 


Nov. 16, 1900 
| $4,429,448 02 


Nov. 16, 1901 
$11,780 418 96 


| Nov. 16, 1902 











$21,882,734 64 
| Nov.16, 1903 $21,766,471 73 | 
| mov. 16, 1904 $26,508 ness | 
| Mov. 16, 1905 $27,292,163 67 ‘| 
| Nov. 16, 1906, $27,964,509 es | 
The Proof of Good Service is Constant Growth 
CENTRAL 
TRUST COMPANY) 
OF ILLINOIS, 


CHICAGO 




















Capital, - - - = = 
Surplus and Profits — - 900,000 
RLES G. DAWES, 

- IRVING ANE, View Pres Vice-President. 
eae «DAW, Caste. 


L. RINNE 
-GA ‘hart. Onshier. 


fafoutn webo usowih. a Asst Secretary. 
BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS 
CHARTERED 1836 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 


Corpora: 
ae 6 poe ty Individual and 
tion Accounts. | 
Actsas Sustnelt Corporation Mortgages. 
| 





Depositary under Plans of Reorganization. and PROFITS ,500 ,000. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. ee OUCURE 
Safes to Rent in Burgiar-Proof Vaults. potas 
DIRECTORS 
Ez. MORRIS, 
John I. D. R. Francis = R.. J. Or Rett .MD 

) te N P+ tice President. Wilbur F. Boyle August Gehner Henry W Peters 
C. J. RHOADS, 3d Vice-Pres. and Treasurer. Soesuny Gosteten Chas. Butts B. Clay Peres 
EDWARD S. PAGE, Secretary. | Charles Clark Breckin'’ge Jones James E. Smith 


MANAGERS: 


Effingham B. Morris, C. Hartman Kuhn, 
rown Jr. es 





J B Jam 
Benjamin W. Kichard Augustus D. juittiard 
John e Edward J. Berwind. | 
William H. Jenks, Randal Morgan, | 
William H. Gaw, Edw. T. Stotesbury, | 
} I. Gowen, } I 3 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatnali Henry B. Coxe Jr. 
Issac IH. Cloth E. C. Felton. 

DeWitt Cuyler 


N E. Cor. Broad and Chestnut Streets, 
PHILADELP 





The Trust Company 
of North America | 


503-506-507 Chestnut St., Philadelphia. 
CAPITAL ace $1,000 000 | 


| 








ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS, 5. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
BAS. P. LINEAWEAVER, Sec. & Asst Trust Officer 
D 
Henry G. 4. Jones, 
James oon 
John Cadwalader. Joba Mc: 
E. W. Clark Jr., aln 
Eckley B. Coxe Jr. Clement B. Newbold, 
Edwina 8, Dixon, w. . 
Eugene L. Ellison, W lam F. Read, 
Joseph C. Fraley. 
Harry C, Francis, Adam a. + 
Heary L.. Gaw, Jr.. Edward D | 


web. we ‘Watmerient 


$2,000 000 | 


,$10, 000,000. 
|  H. D, HEATHFIELD, Assistant Sec. 


CITY TRUST CO. 


80 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Teameagte a pogeess tos Trust and 
Interest Allowed on Tease Gx Subject to Check. 


Acts as Trustee under Railroad and other Mort 
gages; pg he for ye Registering 


A legal Court Punt, and author- 
me yo ft Guardian. Ad- 
ministrator and 











DIRECTORS, 
7 = STOCKTON, President. 
. Adams 2d. E. Keith, 
Orlando H. Alford, Gardiner M. 
Ames. Arthur Lyman, 
Joha S. Bartlett, Maxwell No 
Charlies E. Cotting. Robert T. Paine 2d. 
Alvah er, Andrew W. 
George A. Deeper. Frenerd Stoskt 
William F. Draper. Charles A. Stone 
Wilmot S. Evans, Geien i, Shane J 
. Fish, . Shaw Jr 
Rober: ¥- Fone. Nathanial Re er sates 
= . le erw 
Henry C. J We Seward We 
Sidney W. Winsiow. 





‘Boston Safe Deposit 


AND 


Trust Company 


| BOSIUN MADSS 


Transacts a Generai Trust and 
Banking Business. 
| interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
ort, and is authorized to act as Executor 
G m Administrator and Trustee. 


Capital es s&* 8 © $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E. GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't, 





F. J. BURRAGE, Assistant Secretary. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


oO 
JULIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
Secretary 


HENRY C. IBBO Asst. Secretary 
C. HUNT TURNER Jr.. Asst. Secretary 
LOUI E, tary 


HENRY SEMPLE AMES, Asst. Executive Officer 

CHARLES M. POLK, Asst. Trust Officer 

WILLIAM G. LACKEY, Bond Officer 

WM. McC. MARTIN, Asst. Bond Officer 
NETT, Real Estate 


TOM W. BENN te Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 
it Officer 


Cc. W. MORATH, Sate Deposit 


‘WISCONSIN TrusT Co. 
MILWAUEEE. 
Capita’, - - - - = $600,000 
Surplus, - - - - = 100,000 
Transacts a General Trust Co Business. 


Buys and Sells 
High Geet ' Investment Bonds. 








OFF: 
OLIV BST President. 
| FREDERICK KASTE ident. 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG.- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 
T. JEFFERSOK COOLIDGE JB., | - aye 


Cc. W. “we 
Charles F. Ayer, 
Samuel Carr, 

B. P. Cheney, 

T. Jefterson Coolidge, 
Charies E. Cotting, 
Pilulp Dexter, 


Eben 8S. Draper, Nathaniel Thayer, 
Frederick P. + agg Lacius a Weld, 
Reginald Foster, Stephen M. 

Charles W. Whittier, 


George P Gardner, 
Robert F. Herrick, 


[Phe NEW ENGLAND 





TRUST COMPANY, 
BOSTON, MASS. 

-APITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 





Wile 


Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 


DIRECTORS 
Josiah L. Blackwell. Grier Hersh. 
G. Clymer Brooke, George C. Jenkins, 
H. Carroll Brown, Joshua pavertag 
John W. Castles, Oscar G. Murray, 
Foard, enry F. Shoemaker, 
‘owell Griswold Jr. °° 


H 
James Speyer, 
: Barton Hepburn, Douglas M. Wile. 
Sonn T. Hil, L. S. Zimmerman 
OFFICERS 
GRIER HERSH 
L. S. ZIMMERMAN... 
CARROLL VAN NESS..-..--. Treasurer 
JERVIS SPENCER Jr... Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 











NOW READY. 
FINANCIAL REVIEW. 


1907 ISSUE. 
320 Pages. 


A yearly book of statisties covering 4 
series of years’ crop figures, money 
rates, range of prices for securities, &c. 


PRICE, TWO DOLLARS. 
Commercial & Financial Chronicle, 





Vice-Pres 
GARDNER P, STICKNEY. Treasurer. 
FRED C BEST Seoretarv 

R. L. SMITH, Assi Secretary 


7614 Pine Street, New York. 
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Zrust Companies. 





Bowling Green Trust Co.| 


26 BROADWAY' NEW YORK. 


Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 











\oKER POC. 
aia Co. <p 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


GHARLES T. BARNEY, President. 
FRED'K L. MB, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 


8 A. DUNN, Acst Treasurer 
ARCHIBALD G. KING, Asst. Treas. 

TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trast Oftcer 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager, 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE Re iF 
OAPITAL. -8 


SURPLUS EARNINGB............ $1,500,000 











itera, 


JO. WIL Asst. 
HENRY L. 8LADER, Asst. Sec’v. 
WALTER G. BROWN, Asst. Sec’ 





United States Trust Gonpany of Yew York, 


45 and 47 Wall Street, 


CAPITAL, ite ° $2 000,000 00 


SURPLUS AND UNDIVIDED PROFITS, ‘ . . $13,013,709 14 


This Company acts as Sescuter, Administrator, Guardian, Tru 
other Pa ee, capacities. stee, Court Depositary and in 
we ong interest at ‘current 1 rates on epoms. dail 
olds, manages and invests money, securities and other property, real or personal, for estates 
corporations and Individuals. 


EDWARD w. SHE DON, Presiden edt S JAMES, 

WILLIAM M. KIN GSLEY. Second Vice-Pres, ARERR > XieePoodéeat. 
WILFRED J. WOR R, Asst, Secretary. HENR ‘es'A’ ARDS. 3d. Asst Secretary 
TRUSTEES. 

JOHN A. STEWART, Chairman n of the Board 
Samuel Sloan Alexander E. Orr James Stilim Lyman J. Gage, 
D. Willis James, William = Macy ‘Ir., John in Payne Whitney 
John Crosby Brown William D. Sloane, John J. a Edward W. jgshelaon. 
oe Reverse Custing Gustav 4 “Schwab, + ohn S. Kennedy, Gauncey Heep 
William Rockefeller, | George F. Vietor, Lewis Cass Ledyard Hives. 








BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ | ,OOO,000 Bebo $500,000 
Undivided Profits, $918,5 


pea yoS. 
“Pree Beam BAKER, 


A, lee Bieta inais fra rust KELL. er: $ ng 


JOHN.E THONPEON 


SAMUEL. G. BAYNE. A. BARTON F HEPBURN, 
EDWIN M. BULKLEY, THOMAS W. LAMONT 
“iota oo Menem Sa Vien rreciens ERWARD TOWNSEND 
dAMES G. 8 G. CANNON —_ antes Ww. MOGARRAM ‘ 
r ~~" ALBERT H. WIGGIN, 
MUND NVER 
EDMUND C.CONVERSE, EDGAR MARSTON, “Ys, fw Sau 
HENRY P. DAVISON GEO. W. PERKIN SAMUEL WOOLVERTON, 
Vice-Pres. First Nat. Bank, N.Y J. P. Morgan & Co. N.Y. Pres. Gallatin Nat. Bank, N.Y. 
WALTER E. FREW, WILLIAM | H. i. CORTER, EDWARD F. C. YOUNG, | 
Vice-Pres. Corn Exoh. Ba., N.Y. .Y. Pres. ist Nat. Bank. Jersey City 


DANIEL G. REID, 
Nat. Bk, 8. ¥ 


Acts as Executer, i acttnlinniaial eae an Sheddinns Assignee and Receiver ; Registrar, 
Transfer and Fiscal Agent; and as Trustee fer individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


. . . o T 
4. F, THOMPSON OFFICERS. TW LAMON 
0. E. POMEROY E. C, CONVERSE B. STRONO JR. 
H. w. DONOVAN F. N. B. CLOSE 
ASSISTANT TRUST 


SSISTANT TREAS' 


iy 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. 








GEORGE M. CUMMING, President 


LUTHER KOUNTZE, Vice-President. CALVERT BREWER, Secretary. 

JOHN W. PLATTEN, Vice-President. CARL G. RASMUS, Treasurer. 

SAMUEL S. CAMPBELL, Vice-President. SAMUEL B. COIT, Asst. Secretary. 
JOSEPH ADAMS, Asst. Treasurer. 














a CAPITAL and SURPLUS, $6,000,000. =i 














Do you not often feel in need of a selec- 
ted list of the most prominent New 





Yorkers? 

They are in the Directory of Directors in 
the City of New York, ninth edition. | 
Over 27,000 names and addresses of 
New York directors and their compan-’ 
ies. Price delivered, $5 00. 


at | 


THE AUDIT COMPANY 
OF NEW YCRK. 


' 43 Cedar Street, New York City. 











Che Trust Company of America 


| 135 BROADWAY, 











BRANCH, 
36 WALL 8ST. 


COLONIAL BRANCH NEW YORK 
222 Broapway. 95 GresHam ST., Lonocn, E. C. 











PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORiD 
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Cotton, Financial, Financial. 
WOODWARD 
. & STILLMAN,| EVERSZ 6 COMPANY | 1p ygt COMPANY 
COTTON MERCHANTS BANKERS 226 La Salle Street, 
16 to 22 WILLIAM STREET.) s201a sattest 37 PINE ST CHICAGO. 
CHICAGO NEW YORK area 


NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


Henry Hentz “& Co., 
COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
Delivery 





Eweoute Orders for Future 
At the New Y ce 
Cetton Rxchanges 
At the New Yok Con Cottee Exchange 
GRAIN AND PROVIS SIONS 
Roard o and 


at the Unicago 
GRAIN AN COTTON-4EED OIL 
nce Exchange 


At the New York Prod 


Hubbard Bros. & Co., 


OOFVEE EXCHANGE BUILDING, 
BANOVER SQUARE, 


and New Orleans 
orders for 





; NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTOUON-SEED OLL. 


COMMISSION MERCHANTS. 
Reom 5%, Cotten Ex Building, 
NEW YORK, 


Lauman, Steen & Co., Limited, New Orieans, La. 


LEHMAN BROBS., 


Nea, 16-22 William Street, New Work. 


Members of the Block, Cotton, Co, 
ond Freee eckanoe, Noo York 


Seinas ca ie shore Beane, 90 well 


Siegfr Gruner & Co., 
COTTON MEROHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
° NEW ORLEANS, LA. 
MEMPHIS, TENN, 
Buyers of § of Cy 














Pec payr TEX. 


‘or Contracts Exe 
can pm f Bie New York, 
roan, 





WILLIAM RAY &CO., 


SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Uotton Exchange, New York. 


wether {ESSE tenpcl Scone dea! 
R. H. ROUNTREE & 00., 


Commission Merchants. 


CoTTon, GRAIN, PROVISIONS AND CoFFee. 
OuTTON BXCHANGE | BUILDING, 


ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURB DELIVERY EXECU- 
TED - — YORK AND LIVERPOOL EX 


COTTON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 


ayne (in Commendam ) 
cen Mvaheon, 
OOTTON SxOgAnon BUILDING 


NEW ORLEANS, LA. 


ORD UTURED VERY BX TEL 
SAGER EA aE 




















RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
ESTABLISHED 1866, | 


Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Rookery Bidg., Chicago. 


80 Broadway, New York, 
New York Stock i Exchange, 


Board of Trade. 
Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building, - 15 Broad St. 
Cotton. 





sone 














INMAN &. CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 


Vetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 





Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 
27 William * Serect, NEW YORK 
Tel. No, 1618 Broad. 
Cotton Merchants. 
NEW ¥ ANG SOTTON. EXCH 


Membere {Ne Nk | 
ANG SOTRD EXCHANGE 
ee ite ASSOCIATION 


bove E 
“ee ins den pay. aiguee 








LEHMAN BROS, New York. 


Lehman, Stern & Co. , Lea 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 

Orders for future Ggiivery executed in New Orleans 
New York and Liverpool. 


Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 





Cotten Exchange Bidg., New York. 
Members of N.Y. and New Orlean Cotton hxchanges 
and Liverpool Association. 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - - New YORK. 





Wm. P.Quentell. R R.QGoats. Theodore H Price, 


Quentell, Coats & Co., 


COTTON BRUKERS, 
53 Beaver Street, - + = New York 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEABS, Treasurer 
JOHN J. BRYANT JB., Secretary 





LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1868.) 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadway, ° tated Vork. 


MEMBERS 0 
NEW YORK STOCK EXCHANGE. 


CLEMENT & SMITH, 


Successers to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & } BL CO 
BANKERS AND 
MD tg »- * » wo lew Tork: 


Cotton. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
Perot, Beaver Street, - New York City. 


— Gaeee * 8. M. WELD & Co., 98 
Dette Gh, Basten, Sinee, 
Liverpool Correspondents, WELD & Oo. 
Bremen Correspondents, ta, ALBRECET, WELD & OO. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


Lavensamn Oe FREDERIC ZEREGA & CO 
BREMEN Come RODEN B £00 


MAY ROCISTE DIMFOBEATION HT DB COMMISSION 























